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:?l.t'he member a report setting forth the views of the Fund and prescribing a
ltab!u time for reply. After presenting such a report to a member, the Fund
; M ll_mit the use of its resources by the member. If no reply to the report
} Teceived from the member within the prescribed time, or if the reply received
) llnS‘atisfa,c’c:ory, the Fund may continue to limit the member’s use of the Fund’s
gthUr«ces or may, after giving reasonable notice to the member, declare it ineli-
%o use the resources of the Fund. -

“tion 6. Purchases of currencies from the Fund for gold. .
(a) Any member desiring to obtain, directly or indirectly, the currency
a(h’i:;HOther member for gold shall, provided that it can do so with equal
Utage, acquire it by the sale of gold to the Fund.
(b) Nothing in this Section shall be deemed to preclude any member from

Sel)3 :
eilrlﬁg In any market gold newly produced from mines located within its
Ories, :

“Ction 7. Repurchase by a member of its currency held by the Fund.
or (@) A member may repurchase from the Fund and the Fund shall sell
8old any part of the Fund’s holdings of its currency in excess of its quota.
th (b) At the end of each financial year of the Fund, a member shall repur-
&ccge from the Fund with gold or convertible currencies, as determined in
the Iance with Schedule B, part of the Fund’s holdings of its currency under
ollowing conditions: !
(i) Each member shall use in repurchases of its own currency from the
Fund an amount of its monetary reserves equal in value to one-half of
any increase that has ocecurred during the year in the Fund’s holdings of
s currency plus one-half of any increase, or minus one-half of any
€crease, that has occurred during the year in the member’s monetary
'eserves. This rule shall not apply when a member’s monetary reserves
Have decreased during the year by more than the Fund’s holdings of its
fWrrency have increased.
(ii) If after the repurchase deseribed in (i) above (if required) has
been made, a member’s holdings of another member’s currency (or of gold
4cquired from that member) are found to have increased by reason of
transactions in terms of that currency with other members or persons
0 their territories, the member whose holdings of such currency (or gold)
faVe thus increased shall use the increase to repurchase its own currency
Yom the Fund.
i (¢) None of the adjustments described in (b) above shall be carried to
Mt at which
(1) the member’s monetary reserves are below its quota, or
_ (ii) the Fund’s holdings of its currency are below seventy-five per cent
of its quota, or
(iii) the Fund’s holdings of any currency required to be used are above
venty-five per cent of the quota of the member concerned.
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Charges.

R (a) Any member buying the currency of another member from the Fund in
memlnge for its own currency shall pay a service charge uniform for all
I . S of three-fourths per cent in addition to the parity price. The Fund

tepg discretion may increase this service charge to not more than one per
T reduce it to not less than one-half per cent.
buyi(b) The Fund may levy a reasonable handling charge on any member

,:Ig gold from the Fund or selling gold to the Fund.
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