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AMERICAN VISITORS.

Editor MONETARY TIMEs:
SIR,-It was a good thing in the inter-

ests of adult education, that the homeward
journey of the Editorial Association of the
United States was made through the West
of Canada. You will have noticed the
advent of some hundreds of editors and
reporters, engaged on the press of our
neighboring country, making holiday on
our prairies and among our mines. They
will have learned from the things and
persons seen upon this visit what many
among them needed to learn and see,
namely, that Canadians are just as in-
telligent, just as free, just as prosperous
and quite as independent as Americans;
that we possess a country of great and
varied wealth; and that we have a future
of undoubted richness. I am very glad to
say that the visiting pressmen were gen-
erously treated at Winnipeg, and there is
no reason to doubt that their acknow-
ledgments of this treatment were sin-
cere.

But they had much to learn, as most
Americans, who live in the West, South
or Middle States still have-though in the
Eastern and Lake States they know us-
about Canada and Canadians. Says the
Wi:nipeg Telegram of Saturday last, edi-
torially: "The visitors express frank sur-
prise at the great number of common
characteristics they discern between Cana-
dians and themselves, and remark upon
how thoroughly they feel at home among
us." So far so good; but I would that a
hundred or two of the legislators, sen-
ators, despatch writers, carpet-baggers and
machine politicians at Washington, who so
persistently villify and try to humiliate
this country, could be got to see
it and- its people and to understand
our real disposition and our real
resources. But it appears to be an un-
pardonable thing, in the mind of an
American politician, for Canadians to have
a mind of their own, apart from either
England or the United States. To be a
"colonist" they think is to be a slave and i
a beggar.

Yours,
AGRICOLA.

Winnipeg, July 23rd, 189.A

GERMAN SUGARS. c
sIn the issue for 28th June of Kuhlow's t

Trade Review and Export Journal, pub- c
lished.in Berlin, Germany, appears the c
following, respecting an agreement reach- I
ed in April by two bodies representing re- f
spectively the raw sugar manufacturers fi
and the refiners of that country. A trans- il
lation of a report (slightly abbreviated),
of the debate will enable our readers to b
form a fair idea of what is intended by this E
new combination, which is known as "Das c
Kartell," or, in full, "Das Zuckerkartell." a

Dr. Hager (Berlin), made the following V
remarks at the meeting:

Gentlemen.-The negotiations respect-
ing the sugar-combination (Zuckerkar-
tell), are now fully complete, the Zucker- p
kartell is a fait accompli. On the i9th of c2
April a general meeting of the refiners and uc
of the syndicate will take place, but there fo
will be no essential changes made; the bmatter then comes to the industry. The F
principles on which the Zuckerkartell will S
be based are probably approximately Aknown to you. It is not an organization I
for sale, like the combination of those in- S
terested in alcohol. Each factory retainsi Rentire freedom as regards the sale of H
sugai; the manner of sale continuls as Tformerly, through the medium of agents. T
What will be effected is simply a fixing of W
the price. The refiners who supply the T
home consumption with sugar will have In
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to submit to a certain regulation of their STOCKS IN MONTREAL.
sales. These arrangements do not apply
to raw sugar. The obligations which the MONTREAL, JulY 26th, 1899.
nanufacturers of raw sugar enter into are
simply as follows: They bind themselves cealng à
during the duration of the Kartell to sell
raw sugar and molasses only to those re- STOCKS 40 e

finers who belong to the Kartell; on the .2 tO
other hand, the latter agree to buy only
the production of factories belonging to
the Kartell. The price of sugar for homeO...6....0........
consumption will be somewhat raised, and Maisons. 201 901 20...... .........
the raw sugar factories participate in the Toronto..M 241.2............

ICartier ......... ..... ....... ......... 113 ....increase of price which the refiners oDtain Merchants.170 170 19 172 170.
from the inland consumers. The share Cmmerce. 150 1tjil 150 1494.
of the manufacturers of raw sugar has notMunion.... .. ... ,2..1721 .
been stipulated in such a manner that.one R.& . 110 114 15 112j 109
could say that the raw sugar factories re- S .rew.......... M320
ceive i mark per cwt. We start out from Gaz.....................
a normal price for inland, viz., 12:75 J..........971 97 F35 9n 97.LadGrant Mse.............. .... ....marks for 88 per cent. raw sugar; at this N.W.Land Pid..................
price both the manufacturer and the agri- Bâll TeLe. 1ifÎ113 26 -.mont. 4% stock ......... ...............culturist can do very weIl. 4Ville Mare.......... ...

Hochelaga .... ............. .. .........Nationale................................
THE OUTLOOK BRIGHT. *Suspene Payment, 25t.

The president of the Ontario Mutual
Life Insurance Company, Mr. R. Melvin, A ROMANCE 0F BANKING.
returned to Winnipeg the other evening,
after making a trip tbrough the province. More than twenty years ago the ThirdMr. Melvin, who has been in the West National Bank of Chicago formally closedinspecting the Winnipeg and other its doors and a receiver was appointed to
agencies of his company, and deciding as satisfy the depositors. Some of the stock-to the advantages of the country, wa holders feared an immediate assessment
seen by a' Free Press representative at for the payment of liabilities, and offeredthe Clarendon hotel. to give their stock te anyone who wouldAlthougbthis, my first visit to C the assume its obligations. To-day this stock
province, has been a very brief one," said is held at nearly double its par value. and
Mr. Melvin, "I may say that I amn very it is regarded as gilt-edged security. Witb-much pleased with the appearance and in five years, although the bank bas re-prospects of everything I have seen. 1 ceived no deposits, made no loans, issuedhave just returned from a short visit no currency, sold no drafts, it has paid twohrough the central part of this province, dividends to-its stockholders, and promises
and on every hand things looked in a many more. The very name of the banknost prosperous condition. The Portage bas been forgotten, except by a few gray-Plains are, in my opinion, the finest pro- headed men who are personally interested
ducing la.nd in the province, in fact the in its affairs. Moreover, it is unique inand in this district is as fine as any I being a corporation having large assetshave ever seen. We drove some fifty or and no liabilities beyond the obligation
sixty miles backwardb~ and forwards, to its stockhoîders.
and the crops looked to be in splendid. The earliest report on the condition ofcondition and very well advaniced. We the bank, made by the receiver, Col.
aIso visited the Neepawa district and Huntington W. Jackson, showed that thelrove from there to Carberry, through a nominal assets were about $i,Soo,ooo, andnagnificent country." debts were nearly $,oooooo, leaving a

'"What is your opinion of the Winnipeg nominal $8oo,ooo to pay the stock liabilityistrict?" asked the reporter. of $75o,ooo. On paper this looked most
"The city itself has greatly impressed encouraging, but a close examination

ne, and I tbink its future is assured. 1 showed that many of the boans of the bank,
annot, however, understand why there made in flush times, were secured by col-hould be so much vacant land within laterals of uncertain value, and real estate
:wenty or thirty miles of the city. In my scheduled at boom prices and taken as the)pinion Montreal, Winnipeg and Van- only available payment for money loaned.ouver will be the three bigcitBes of the There was too much slow" paper and

vominion, and wnen land sa favorable r..t enough "short" paper.
or mixed farming can be had se near, at 0f the real estate, one tract of 1oo acresrom $6 tH $8 per acre, I cannot see why lay on a barren sand ridge near the lake

tshould be left vacant." shore and nearly ten miles southeast of the
Mr. Melvin, wbo has nearly finished his City Hall, in a wholly unsettled part of a
usiness in the city, will return to the suburb. Another tract of forty-five acres
aast in the course of a few days. His was nearny as far te the west of the city
ompany, which is interested in Winnipeg on the bare f Cat prairie, where there was
md Brandon bonds, bas tendered on the littse prospect of its ever bing anything
ainnipeg drainage debentures. more than a cabbage patch. Stil another

toteavat o tpiece of property lay far out in tbe south-
western portion of the city, in a region as-A person who is uncertain owt yet almost wholly undeveloped and:ronounce the name of the "self-moving" romising little immediate growth, except

arriage now coming into such prominent in taxes and special assessments. There
se, may be helped to a choice by the was a score of other lots and parcels of
mowing variety of pronunciations, given and, some in New York city, and a great
y an American paper: quantity of paper, much of it more or less
haster than e'er rod m Budd Doble doubtful or worthless. In fact, it seemed
moothly s ed the automobile, te some of the ninety stock-holders that
nd he went a dong, so nobly, it would hardly pay the bank to retain its
m bis dasing automobile. property and meet the expenses of man-
wiftly over many a mile,taed h p l e
ducng in lis an m obile. By the process known as "squeezing"had no need to cry out, "Whoa, Biy," and the sacrifice of some of the choicer
o bis docile automobile, pieces of real estate, the receiver managed
hus the gay young Toby Lee to pay before the close of rt8o . the de-ith bis automobile positors, the face value of their Caims.
rougb the suburbs went awheel A year later the received their interest in

Whtis f roinee uooile. ofuheW pe nna $8hoo stopayote stock lflty


