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Corporation Finance
Bell Telephone Hearing - i. Resumed-Coinpany's Application For Increased Rates Meet W
Muchi Oppoition-Kerr Lake Production is Lower-Reserves of Ore at Cobalt Property Becom
Exhausted-ncreaged Gas Rates for Quebec Railway and Light Company lu Recommeni

Quebec Railway, Light, Heat and Power Co-The civie
finance committee of Qnebec has recommended te the city
council that the. company be authorized to incease the gas
rate £rom $1.25 per thousand cubic, feet to $1.75, the increase
te date tronm November 11, and under certain conditions.

Cockshutt Plough Co.--One change wae made in the
omeiers of the cexnpany in Brantford on Novemnber lOth. at
the. annual meeting, E. A. Mott being added. The directors
are: Col. H. Cockshutt, George Wedlake, G. K. Wedlake, Sir
Augustus Nanton, E. A. Mott, Sir Lomier Gouin, H. W.
Hutchinson, James Adams, F. Perry. The statements pYe-
sented were reported as very satissfctory to the shareholders.

Kerr Lake Mines, Ltd.-Due te the graduai exhaustion
of the. reserves of both high-grade and low..grade ore at the
Cobalt property, the amount of silver produced during the
year ended Augnit 31, 1920, was considerably less than dur-
ing the. previous year, and the. ceet of production was
higiier. The. mine ie now producing each month a relativelY
small ainount of silver, and no definite estimate can be made
as te how long this wilI continue. Durinoe thie vear under

ýe sheet as ;ýVîb,wU8, as compared with $2
The. account shows ne dividend payments,

last year payments totalled $600,000. Div
from the. Kerr Lake Mining Co. are stated

s coxnpared with $653,000 a year age. Tota:.
nipany amiounted to $3,377,641, while at .

the. figure was $3,039,591.
.11 Telephone Company of Canada, Ltd.-Froi
te 23 last, the company presented its case toi
betoe the Dominion Board et Railway Coen

Lawa. Now the. board is iiearing tiie otiier 1
Tii. tlst iiearing against tiie company's

id at Hamilton on Novembier 4. It was the
Sthat the. cempany mad not supplied sufficieni
)ne et the, chiet witnesses was J. B. Willia
Iton Chamber of Commerce. Tii. board wai
r. Williams tiiat the, company lu applying
D was ignoring a proviens order of the. boa
Mient increase shenld be made until normal
restored. Mr- Williams read a lentliv sti

assistant city treasurer, gave it as hie opinion thý
on which the company lid. based its increase y~
produce a revenue of $370,000 per annnm, instead

The second hearing against the. application f(
rates was held in Toronto on November 5, and
company's proposition met with decided oppositii
whole, the majority of the representatives stated
commnissioners reach the. conclusion that the Tel.
pany was entitled to receive any more money i
fixed on the insuB ef a fiat* rate. On the, othe:
spokesmen representing the varions ratepayers'
contended that, in view of the apparent general dE
prices of varions commodities, the. company shq
b. permitted to increase the rates. Tii. evidene
traffic departiments ef the Toronto Board et Trg
Canadian Manufacturers' Association lias been ga
not eubmitted, counsel stating tint it wonld be rei
mission at the, final iiearing of the, investigatior
in a few weeks hence. H. W. Shiapley appeai
Bankers' Association, and was granted permissii
a later date a tabulated stateinent of the propoE
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