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Where Shouki Our Next W JLoan Be' S lP.
If United States Goverumentisl Willing, Liberty Loan Fud Provide Easiest and Most
Ecpnomnfcal Way - Stuf n on Bank Reources Noods ele - Fourth Domestic Loin
Should not be Made Until 1918, Say Soino Banker-te Authorities Thinki t Unpar-
donable to Increase Already Large Forei>gn Debt for ExedtrsHere-We Should Have
280,000 Subscribers to a Doinestic Loin -Are Ouir FoainMethods Good EiioughP

(Sec -l Page 16.)W HILE the prospects for the ncxt Canadian war of $45,00000 fieper cent. notes placled by th Dmiio
boan arc being discussed here, Wall Street goermn nth~e summaer of 9i5i. The rmiii
banklers have prctty weldflecidedI that our fonrth $2,oo eeone-year notes, and fell due Austs,war k>an will bc obtained in UthetUnited States ii.Bt rnia and interest were miadc paybea

and that nio further domestic issue will bc miade here until the agnc f thep Banik of Montreal in New Yri
early in i918. The gencral opinion i. that ope- of the United Stesgl coin, or, at the option of the hle
nçzt boans which thc United States goveriment wiUl make at the hdofc f tebatikc in Mont'eal. Nearl
to the Allies will bic exterided ti) Canada. Sir Thomas the. marn ntes willb li presented in NewYokf*
White, finance mnister, was in Washington last wêe in paymn, beas hyare rotly held there, andbcaf
close consultation with the United States Treasury De- the cxhnert etween New York ananaadvr

-tmient. In New York baziking circles a loan of suhacus.Tepr4ivege of conversion to wny-iC
$1- o,ooo,ooo or $i5o,ooo,ooo is being mentioned. Any- yea fvpecnt adian bonds was exerci-dtot

thngsaller thn this would not satrnfy Canada's nes angiil xet
jst now. Tis wpild bce the first toaR CaaabsAnme fbners and bond house rpeettv

ob cnd direct from the. United States goenet sine ave benitevec by The lW<metaly Tmswtewar. If $ioo,oooooo isa dvancd, it will bringth a viwo setiig theK general opinionastoth
ta loans made by the United States goe et to the psshlity an dsirabilty of obtaining ou r o.Alles up tO $1,4 8 8 ,000,00-reureOtstisfl in the United Stes avnOn Auguat ist Canada has $2o,oooooo of> tw-r the netdmetcwr loan until the 'sprn fI1ýnotes failing due in New York. These oud probal bc Tefloig arte have been based on teeitr r
pid off ouat of the proceeds of the suggetdUie iw an te <staments reçeiveci b The ont
Sates loan. Iliese two-year notes were part ofan su ie:

CANA>DIAN FUNDS FROM LIET LONatoitehvn their next Liberty loan inveri
-rfrDt ohv a diec issue to the jpulicofCanlç%ý

$Iioul thse lc*urth Lanadian war Iaan bc asdi aaao nteSae statw ae uslearayfnnýithUnted Statesi This question bas enptb h eyhaay o oyon onr n ihnssQti
MotaYTne tê may leading bnesadbn rkr ig$5,ooadavne fasmlraortfrrofbth cutries.> The replies rcie r rcial nn- to ucae nIpra oenetacu oehr vjmuinfvor of our war financing hsatn en eo u egyainadyaouoeotebgetcutýat.%,,

qusio s to the advisability of ýCand aiga fott utmr hi rnigala oCnd ol

soerogical of badesr nNwok wùcul i

haveit ndewriten nd henoffr itforpubic ubscipton. Woud Cutal Ouput


