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BOARD 0F INSPECTORS

To b. Appointed by General Manager of Chartered Baniks
-Banik Bill Will Now be Reported to the lieuse

Mr. F. B. McCurdy's amendment that no paid executive
officiai of a bank shall be elected a <lirector, was discusse1

,or- Thursdiay, when the Bank Act consideration v.as resuîned
by thte Banking and Commerce Committee. In theory, Mrn
MNccurdy said the general manager of a bank was supreme,
subjecc only to the directors. Under the old act, a mian
migbt be president as well as general manager. How could

a bioard of direetors discipline a general manager if he were
<>ze of themselves? Mr. McCurdy said he was willing to,
mnake an exception of present cases.

Ho.Mr. Kemp held the. motion t0 be radical. The
banks more than ever flow required men of experience, and
this proposai would infliet an indigiîty upon many of the
best banil directors. The resuît w ould bu their retîrement.

Mr. McCraney, in opposing the. amendmient, thought
specific instances should be given of ail abuse of prescrit
powers by officers who are directiors, and lion. Mr. Barker
o)bjected to dit.tating t0 shareholders as toi whoma they should
,ect, Colonel Clark thought it an advantage for the general
manager to be on the. directorate.

1fr. McCurdy urged the adoption of the amidment only
at, a malter of principle. He recalled a case where a man-
ager of a banik became involved with customers, with the re-
suIt that he was retired.

The committee rejected the amendinent.

Bflrd Of InSPeotOrs.
A proposed amendment by Hon. Mr. White that a batik

,hall open and maintain in each province in1 which it has
resident shareholders a share registry office, was opposed by

,Sir Edrnurid Osier and Mr. Wallace Neshîtt, KCoi
arguning that il would lie an inconvenience, and posibly
frad t0 fraud, and the. other holding that litigation over suc-

ctýso duties bascd on such holdings would resuît. How-
ever, the amenrdment was carried.

There was some discussion as to the wordîng of the
a#nendimenit recently adopted as te, the registration of privi-

ligc liens by the h.iuks. It will go 10 the House for deter-
Ilitna t ion.

This brought the commîttee down teo the vital clause of
audit and inspection. Major Sharpe withdrew his amend-
ment providing for governiment inspection. "Il am stiîl in

favor of extCrl inspection," he said, "but I wiîhdraw il in
výiew of the attitude of the govelrment and the committee,."

lion. Mr. White stated that il had been shown that the
Asirica systemn of goverrint'it inspection w as flot a suc-

ces, but the clt2ariflg bouse inspection was, effectuai,
,q arni of -opinion," lie said, " that a proper inspection

cap best he- carried on bY the Bankers' Association.
lThis was approved some years ago by tlie association.

but there was; dissent, soine of the baniks declining toi as
sulne thg, reIsponsibîlity involved. Moreover, it was Urged
tbat the. laqrger banks miglit injure the. smaller ones througli

th process of these inquiries. I have given a great deal o!
attrntion to) tht. question of auîdit "nd the. qualification of
auditors.

-il had otl to the. conclusion that il is hest to leave the,
se tioi the. shareholders, but in view of the. evidence wt.

bave heard, 1 have a suggestion 10 make. It Was proposed
by Nir. McLeod that a board of inspectors should be appoint-
td by the. general managers of the. batnks. 1 have adopted
thai idea.

Qt#alili.t0ls of Auditors.
étIf the goverrimelit utidertake any work it must do it

thrughly.ý We Lire not in a position te, do il as thoroughly
ath. bamiks do now. The. question cornes dow'n largely to)

the qualificationts-&o auditors. I propose for the. considera-
dion of the committt.e, that the members of the Bankers' As-

.dc ia tion ,shall select hy ballot persons competent to aict as
auditors'

These, se.lections would be limited to fortv. The. list of
so selected shall he submitted to the. minister for

bis apProval wîthin ten days after the 301h of September this
yea, and vithin sîxty days in subsequent years. If one-third

th~e shareholders are dissatisfied with the selection nmade
ofs a udit<)rt they shahl have the. right 10 appeal 10 the

milce for the appointment of ainother. The minister is t.0
hae the right t0 namie any outside auditors he pleases for

,ea reports on any banik or baiks.
Thei conmînttee accepted the. amendinent subject te th,.

rilt O>f discussion in the. House. The bill was then reported
faIl a goes 10o the. House as amended dIuring the six

h earltlg in committe.

FUR-FARMING IN THE DOMINION

Sales of Breeding Stock llighly Speculative Trading
at Present

Thic anloulît, "f caitl uqud 1,lu tnue a rlut h (01-
taînîng een L <lru utfourtxir o, tn, lîIIVl)u( thilogii
zaion, o'f coInini or tuîî e; IL %.al, ý 1! shlips atl p )Ptlc

whoý,- ý-- xpur iiunI , n ii i .dt Lie 0-Lut1,:!lL fur fo)x ranching.
Ili l th t i u irin Lt .11 , . - 1e,t 50_i 0s Ls iuquLIil d to( build,
equip, L inl ii ItL. a ran l P 11 in ('rne l 1.>1aîri<Lland th hive

p.îîrs~M.il [,fi hrst )IjIs stLk 1)nu rilte' hae quIJpp, d
forlus noî !Ai bt uihr h.îe 'îlo u(IL e tedl aIoi k

fromi New fundl.Ad or elsu hle wý as, puii , has-d, or options
had bx, n taken ,it . III hur d1,it, -I pups fori de auy.t
that lime.

Timo of DeIIvery.
Bucus .,t iu 1,,î 1deîîîad1fo brecîdîing stock, it lias

bier ilusltonïlar si opoý, l qtIonsI for future declîvery. Usually
the O)ption' ariakien on theunbrî pupaý, a(nd ici pilr cent.
of thic pî gi d, v uýI pon1 1, paîd %h% tht. il pt1on are taken.
Ti' of dflîVJcr is lnd thi. essenILLce of rit'onti and
1if tht. racher1 ha.s nlol .1, n> pupi, as it h., ba old opîlt,I
for, tut' ordersý are, hlled' i oîeuIL le. th.I. 'arlie
ordvr, arcv tilled firsî. In ae eîvr canuoi't bu, rnadeh.
-Igreemenl lt proIe that th1t. dupo)ii [Ill], I'r retururd \,.11t1
C, Pur cent. lneet puriý ani.ii ]l 92 optionswee ol on

more , pups II tlia Iid be), ivre be, ausu tîf Ili, misul
nmal nibr of puips At thei 1r:sun ( lm Iembr, Io12),

nîaIny options1 on lu s) toc, 1, al 111 ag prît e. o! îb
1$ ' 1000 u air h1,%e -1n od. A'ý l.ir ran her cardufully

numbe the( oillous, tht. hl-dor of ther first optlion bias the
beslçt h I.îne ei i ng 1h. tI1lL lhou e 11 of pP e th' c
liverie «re maI;de.

A-Ior North Aieit .î w e Iue hetonc î red fox
ilLfund lcrlwm nis,îr . eî1" hoitlnîl nIýiIde Mih luni-

brenl iners msson ves lur tr.,d(r- i.îpe govrni
menort ofLfliciaIs and othurs for fture (- vr of wîlId at1IniaIs

cap[Iturud< InI thiri rPpitudsrt '.Tt.sp of fur.
hoeer ilI Ilo!tb ptebî lîiîse by thc 4;apture

of \.il\1 rh1rrs(1 ~'
Wore Ail SoId to Breeders.

In 19)11 cnd 1,>1î.~ .11l \%ilhl Ioe i. ot sold for
breedlers.Th flrsîgîrl 'talus were (lt n III in i il0
prices, not fa r a bfv îhI, 1 Ili .î.Il % /i,~ i-Jut 4$3,oo1

St00 a paril 1911 the pr1 t e) tosC 10- $5,Uoî> Iî pai, ani,
abouit lîi îgli,1 in 1-lo tî l oi î %w,ts u for$2.00
Thi,, ho\wever, \wýs for a1 pir of exui.lInt proved bree'ders,
wýhich, a few wek lalrci, prodîî, edi five% whvlps whieh wqere
SOId for 800 Ini Ali-lit, l912. Bv Se(pITI'îuhîr Ist, w%11"1
thteli- i' otf stotk h'nthlu prlite w,îsý $$,X .o pair
for pups, ll4 .1u a monthl Llîîr, $1 P11.li )ccne, îl2,

Lll(o . i $1 ,o " .- s \ h\ l n I l , tIli pit , , w ýit fe.% .ales
()Id p lo e breedurs( -f l'-ood( fliîltlv 1%rî if, î11le durIIîg,£ thI,
last montl of l'Ji at froînl $î,oo .1$to palir,

I4IghIy Speoulative Trading.
If canl thtis bc rcad <ilv un tisîod 11lu igl pcltv

fox tradinu-ï is at th' rsntItl,' t.ite- NI], J, 'Ilt( r
Joncs Ii the re port on Frfr iîîg ssutd b\ thi' ( ofil

isision of (oîsraiîî ''etnetvtwîd iutil.iiîti
is eýn-ouiraged andr fo'tîered Iv au f h older icee
Thilr op'îIIiismI is L,îouîe 1o.1 heft t th.1t thIiy
have hecomer weialîhy in th10. laIst thIli "(, îrsI,, wheres
S-IX or e'ight ijas ao, somei of theic posese onlv ilort.
gýaKid farm and a fow foxe-q. A\Il buit thrîu or four hav
mnade thecir fortnesli I) e lling trîdî~su ,,Iîd, w\Iththe xcpto of, pos;ilIv. 2000 bie for p itll
of thel miillio n or mioir dolrhreie lvvu ;hr a lwil
miadr in thisý way\.

TheV prescriýit sv-stumr et buing7ý for futur dlio r is
anoîhellIr indication' of tht., optlimism of Inutr.lu De-

cebe, i.,, m.înym of thr unbo)[rni pups) o! ]ili3wr pur-
chsdand p,îrtlv paî;d fr.r niiev ob ade, in the, fi1rt

wekof Suptue,1) r, lqI . 'lhtiffrec bewenurchasýing
futulres, i foixe't anld I'aminglil in futuires rinta ha or

Otbrcottoli is more aipparenit than i cal.

Th.present is an oprortune imefrrv.tet sug-
&test MeT'trq. A. F.. Ami- &, ('omlrn;ins Toronto., in a' rere-ntlv

rs~"d irtbîr21, o\Niing fi) tht. rui,lîrke c ondition s 'tec-
ritiestu 11 c vîlll'o 'vrîle his

Sir Wila akni îîriwdin Montreal on hît;
reîulrn from nmlnd id that he oulnot consider selling
the Toronto11- Ralwvpart from the, Eý-lectric Light Coin-
panv. Tht iric for th,. former would he $îl6o and the lat-
ter 8Y1.Tl, pui th" "" tri amotînt e'tpunded bx' the- c' mpanies
on the prope(rties<. "It îs nnw ut-> to tht, cîv of Toronto," ie
said, 11e stated that de'tpîte the tiv'hîne't.t of tht. noney

r'.îrk-t' hp, fid 'u"cured amide fuîtds for 'tome time tn crnme
for all the Canadiian projects uinder way.
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