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The total insurance on buildings was $788.925, and on con-tents $523,980. A n aCompared with îgog) the losses are: Buildings, igo n u lReports
$75,180; 1910, $57,017-40; contents, 1909, $215,309; 1910,<$81,4o3; insurance on buildings, 1909), $315,610; 1910, $788,-
925; insurance on contents, 1909, $ 143,875; 1910, $523,980; FORTY-SEI/ENTM Atotal loss, 1909, $280,510; 1910, $ 138,420-40; total insurance, 0F1909, $459,485; 1910, $1,312,905.

Th ubrof hoewscalditrequsit fightin the v2ardlos fres,ofhenuneoftrmsue was 23, ad inor5,900n ihtn tevaiu fieetTsImi
with 36 pails of water, 70 fire extinguishers and 195 tai- T AVELERS ô INSUpaulins. In ail the engines wcre %vorked 25 hours and 30 HARTFOFminutes.

Causes of fires were 45 from chimneys, 31 from rags andwaste, 13 fromn dry grass, leaves, etc., 3o tînknown causes, S. C. DUNHAM,15 from stove pipes. There were 21 false alarins durîng the-
year.

WESTERN LIFE ASSURANCE COMPANY.

The Western Life Assurance' Company of Canada, witbhead office in Winnipeg, is being formed. The promoters'first care, so its general manager, Mr. Adam Reid, tells rs,has been to. promote the company w:«thout depleting thetreasury by exorbitant promotion expenses. About $1:o,00oworth of stock bas been sold, and a great deal of printîngand necessary work has been done at a total expense to dateof $2,o8o. The stock is selling at a premitum Of 25 e "rcent., so that from the capital alone the company shouidderive a surplus of $roo,Ooo. The company expect to talkeout a license in the province of Manitoba in about a monchand will then proceed to' write business.
The Western Life will bie managed by nine directors,six of whom have been elected, the other tbree to be electedlater, one of whom- will lie the permanent presâdenc. Dr.Simpson, wÈio is now president, w iii lie the medical director.The other two directors will be located in the Westernt pro-vinces. The directors elected are: Dr. R. M. Simpslon,Messrs. A. A. Andrews,) manager Winnipeg Rubbier Comi-pany; J. D. Hunt, barrister; George Anderson, broker;George A. EllEott, barriscer, and Adanm Reid, general man-

ager.
Mr. Barnes, who has been in the service of the Marn-facturers Life in Western Canada for eight years, bas takenthe agency manager of the Western Life, and other cx-perienced men will bc added to the staff in' a few months.Mr. Reid has had eigbteen years' experience in lîfe insurancein Western Canada, being flrst with the North AmeircainLife, afterwards witb the Confederation Life, sart gnand later with the Royal Victoria. a gnNo promotion stock bas been allotted, ail directoîs, hav-ing paid for their stock and the qualification is a high one,being fifty shares.

OBJECT TO MARINE INSURANCE RATES.

and Statements I
NN~UAL STATEMENÇr
THE

RANCE COMPANY
1)t CONN.~

-Presîdent

January 1, 1911
As mets

Railroad bonds.........................
First mortgage loans....................
Loans secured by company's policies..
GovernmCnt and other publie bonds ...
Railroad stocks.............. ...........
Other bonds and stocks .................
Cash on band and in baril,...............
Real estate.......... ...................
Bank stocks............................
hiterest accrued ........................
Loans secured by collateral .............
Deferred life premiums..................
Premiums in course of collection..........

Total assets ...................

$25 ,774,264
2 2,628,o0i

7 ,379,I 116
5,275,144

3,813,628
3>i64,232
1,586,489
1,222,838

1,051,174
88î ,484
413,157

561,36,8
1,545>100

Reserves, and ai other Liabliltios
Reserve funds to protect policyholder.... $62,846,789
Losses in process of adjustment ............. 348,364
Interest paid in adivance ................... 182,708
Piremitîms paid in advance ...................90,939
Special reserves for taxes, rents, etc ......... 809,026
Capital ....................... $2,500OoS
Surplus........................8,518,179

Capital and surplus .................... 11,018,179

Total reserves, etc.....................5,296,005

Lists of the Bonds and Stocks owned by the Comnpany
wilI bc fOund ini the Company's Year Book.

An objection to the Cost of marine insurance on lake T a C svessels was îaised at the annual meeting at Toronto the oa C shIncomoe ... 19,921i,000other day of the St. Lawrence and Chicago Steam Naviga-, Increase In Assets .... 5,043,000tion Company, Limited. Mr. W. D. Matthews, the coin- Increase In Reserve Fundspany 's president, stated that the malter liad become a ser- to Proteot Polleyholders 3,93i1000ious one, the rates having been advanced by the underwrnteýrsin îgol about 2o per cent. over 190>8 and again advanced Increase In Surplus .... 9 18,000about 20 per cent. in igio over the high rate of 1909, until New Lîfo Insuranco lssUed'this item amounted inl 1910 to a charge against thieir boats In 1910, Paid-for Easis.... 33,1i1i7,000of 7 per cent, on the company's capital stock. The directors Paîd to Polilcyholiden.s... 8,971,000decided in 1909 10 try the experiment of carrying 25 percent. of the risk against stranding and collision, while in-suring full against total loss. The result is that the coin- RECORD) TO E ND 0F 1910pany bas $13~,802 stili at credit f contingent fund, out of Pl oPlehles vr$ 0 ,0 .0a total Of $20,483 charged to the boats in two years, afterPadtoPlch ds ve 10 00,Ocharging the fund with îts proper share of ahl accidents for Life Insurance In Forc,that lime. Paid-for Basis .... .... 228,892,000Authority was given the company's directors at the re- Total Number of Accidentcent, meeting to0 operate their steamers without insurance Pol Ides Issued . . .. 5,51i4,000until the underwvriters offer a reasonable rate and polîciesof insurance which will protect them, as the present forin Numbet' of Accld't Cilmeof policy, said Mr. Matthews, is faulty, and virtually enables Pald .... .... . -... 562,000the underwriters t0 repudiate many justc daims if they see 
______fit, besides charging against the vessel $5oo, on every acci- r r D D l~ ndent, which shuts out small damage dlaims.

A special general meeting of the shareholders of theUnited Empire Bank wilI bie held at Toronto on Februaryisth, for the approval of an agreement for the purchase ofthe assets of Ibis banik by the Union Bank of Canada.

0 a IJ * IflI~ii i
Royal Insurance Bl1dg., Montreai, P.Q.

H. A. LAURENCE, Manager
Manning Chamboes - Toronto, Ont.

January 28, 1911.


