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ATION.

The Melbourne (Australin) Age says:
“It, has been disclosed in our marketre-
ports of late that there has been more
movement. in timber. Lerhaps no other
line that is dealt in here has been so

_terribly depressed for su long n period

as that, Necessarily, building duringthe

‘boom period used up enoruous quantities

of wood, aud naturally supplies kept pace.

. Indeed, they far exceeded the abnormal

demand. The collapse came suddenly,
the demaund for weather boards, Oregon
and the fluer *American timber ceased,
but there were many cergoes and ship.
ments aflont which had to be landed.
For years the market has been over-
shadowed by these stocks, and (he losses
of shippers, importers and dealers were

considerable. Of late, however, there has

been a distinet revival, and indents have
commenced to go forwara for Oregon and
other descriptions of soft. wood., Iraser &
Co. Limited. thus explain the increment:
“The disposition on the part of the trade
to enter into stock at the present timeis
chietly due to the manifestation of the
fact that supplics in the storage yards
are graduilly but surely diminishing, and
that shipments from the usud sources of
supply are not likely to be on any im-
portant scale in the immediate futures

- aud as some holders of old shipments are

_cnough

now inclined to sell large lines at a
concession, this fact has also inducea
buycrs to take the opportunity given for
purchasing on a4 generally better basis
than of late. The sooner old supplies are
taken ofl the market, it is realized that
the better will he the prospects for
an carlier return of the timber business
to its normal state.” In regard to
Oregon, however, a word of warning iy
necessary to  shippers. It is bhad
for inferior timber to  be
sent on 9 a quiet market, when
shippers take the risk, hut it is esseatial
for the security of the trade that when ad.
vances are made by importers, no doubt
should bie possible as to the condition of

" the wood covered by the bill of lading.

‘The market is slowly recovering: the
demand iy not keen, aud it must be
humored. Shippers, their agents and im-
porters must work together to cifeet o
steady and permancent improvement ; any
attamp! to zain a point oa the part of one
or the other by hurryingcargoces forwardjis
likely in the end 1o defeat its own object.
‘Thiere has, of late also, bren a much better
dentand for Aerican shelving,  The con
bhination price on a dull market kept the
trade oil’ {or & longg w hile, spruce, redwood.
ctc., beingg worked up in place of the more
expensne line,  Sapplics of the substi-
tutes have, iowever, considerably declined
with the result abiove stated. Regarding
spruce, there seeins 1o be some probability
of a shorter supply in the future. Al
1cports from New Brunswick agree in say.
ing that the present logging scasou is,
owing to the abscuce of frost in the carly
part of the winter and the now excessive
depth of snow and hsrd cruast, a very un.
favorable one—~in fact, the worst cxperi-
cuced during the last 30 years, and that
conscquently the output will b very
small, *In view of this condition of

things, and having in mind the prospectiv®
extra demand from the United States
which must follow from the abolition of
the duty of $2 per 1,000 super feet imposed
Ly the McKinley Taritl, the necessury ex-
ports to South America and the very
material advunce in the price of North of
Europe whitewood, many leading people
in the spruce trade are,’ remarks Ttmber,
‘at a Joss to understand why spruce should
have been sold at the figures reported in
respect of recent sales. It may be, how.
ever, that the sales referred to were prae-
tically concluded before it was not so
visibly evident as it is now reported to be
that the cost of operating in the forests is
o much greater than usual, and that in
consequence the supply of logs will beon
a correspondingly smaller scale. Still we
understand that better prices are now
being obiained, though sellers are as yet
by no means satisficd. They seem to think
and ot withoutsome reason, thateven un-
der the most favorableoperatingconditions
spruce is valued too low as compared with
other woods, and they ave of opinion that
it would pay *limit’ holders better to let
the timber stand for 2 few years thanto
cut it now and sell it at present prices.
They are, however, not without hopes that
it will ot be necessary to adopt extraor.
dinary and artificial methods in order to
raise the value of spruce. Iu addition to
the extra demand expected from the
United States and South America, it is
credibly stated that there is a growing de-
amnd for spruce for muking pulp, for
which it is stated to be about the most
suitable wood as yet known, being long
and tough in fibre.” It has, however, to
he borne in mind, so far as regards this
market, that spruce has to meet the com

petition of Baltic deals. As to flooring
and other iines from Swedish ports, there
seems to be some danger of the mills
overdoings the supply.”

PARCEL POST BETWEEN CANADA
AND AUSTRALIA.

1t is expected that the direct parcel post
service between Canada and the Aus.
tealinn colonies will be inaugurated upon
Dominion Day. The rate to New South
Wales will be 30 cents a pound, and to the
other colenies siightly higher. The New
South Wales Government will undertake
the distribution in Australin of parcels
sent from Canada, aud for this reason
a slight increase on the South Wales rates
will be charged. It is to e hoped that by
July Ist, also, arrangements will have
heen made with the Hawasian Islands and
Fiji, for the estabtishment of a simifar
sereice.  The henefit which will aeerae
from this parcel post may be judged from
the fact that recantls a Canadian tinm<ent
a parce! to Austrauin weighing a little
over three pounds, thecharges upon which
amounted 10 £3.533.  The change which is
about to be made iy another result of the
work donc LY Hou. Mr. Bowell on his
recent mission to Aunstralia, the question
having been thoroughly discussed by him
with the different Australian Govern
menty,

>

The German steamship companics hiave
compromised with the British companics,
making steerage vates from Italian ports
to New York $20.

PAPER MONEY.

‘The Bank of IZugland note is five inches
by eight in dimensions, and is printed on
Ivish linen, water-lined paper, plain white
with ragged edges,

The notes of the Banque de France are
mgde of white, water-lined paper, printed
in’blue and black, with numerous mytho-
logical and allegorical pictures, and run.
ning in denominations from the twenty
franc note to the one thousand frane,

South American currency in  most
countries, is about the size and general
appearance of American blls, except that
cinnamon-brown and slate-blue are the
prevailing colors, and that Spanish and
Portuguese are the prevailing languaces
engraved on the face,

The German currency is ratler artistic,
The bills are printed in green and black.
They run in denomination from five to
one thousand marks. Their later bills
are printed on silk tibre paper.

‘The Chinese paper currency is in red,
white and ycllow paper, with gilt
letteringg and gorgcous little hand.drawn
devices. The Dbills, to the ordinary
{inanicier, mizht pass for washing tills,
but they are worth goed money in the
Flowery Kingdom.

Italian notes are of all «izes, shapes
and colors, The smaller bills— five and
ten lirenotes  are printesd on white paper,
in piok. blue and cirmine inks. and
ornamented  with a  finely cagraved
vignette of King Humbert.

The onc-hundred rouble note of Russia
is barred from top to bhottom with all the
colors of the rainbow, blended as when
shown through a prism. In the centre,
in bold relicf, stands  a large, finely
execented vignette of Empress Catherine
I. Thisisin black. The cther engraving
is not at all intricate or claborate, butis
well done in dark ad light brown and
black inks.

The Australian bill is printed on light.-
colored, thick paper, which shows noune
of the sitk fibre marks or geometric lines
used in American curcency as a protection
agaiust conaterfeiting.

London market reperts say that the re.
scinding of the receat law passed by the
Canadian Government, imposing a 10 per
cent. duty on tea imported from England,
etc., has had a beneficinl effcct there, and
a fair business has been done in Fonchow
Kinds suitable for that market.

WOOD & ORR,

Tmporters and Dealer<ain Home Made and
Imported

STOVES AND LRANGES.

Tmporters of Tinware, Hollow.ware, Agate
Ware, cte. Manufacturers of Tin, Copper and
Sheet Iron Ware. Steamboat Work.,  Steam.
hoat and Ship Ranges a specially. Jobhing
wark prowmptly attended to.

13 STORE STREET,

VIGTORIA, B.
s STEIN & BELL,

Chartered Accountants, Auditors and
INSURANGE AGENTS.
S13 Corvmuia ST, NEW WESTMINSTER,
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