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. .) as colipaed witih th.e tIvIaIce in Liverpool for samaue
dates of 1-1. lii. on the No. 2 re.d winter. li Paris, the
:uilvance oves- previtu yuLr's price oit saisie, date %vs is.leutiarter.

.- MDnj IHDUTrI rmsReD IL 'i becaie evidenit that the ligi prices payinig for
wheat ail over the world were briging t)ut. such free deliveries,

ESTABLISHED IN 1880. tiat for the earlier six iiolads of the season at nv rate, i aere
wouui bue su anmnple supply ; asdt by the middle of Septem.saber,PUBLISHEDON THEFIRSTANDTHIRDFRIDAY3OF CHMONTH prices in all mairket.s lhad declined a little, the greatestOficial Organ of the Canadian Manufacturers. Association. decline being ait, Buda Pesth, whicih a few weeks previously

sut:--erpeton, ,.oo__-.linad shown the greatest, excitement. During t.he sevenSs..ab3=rtpttc>rn*. el.aC) po>r yo04Mr. aionths froum iiddle oif September to niearly iiddle of April,ADVERTISINQ RATES: pris for *is wleat raîaiîaa.d very nifora, t averageS12.00 Per Column Inch per year: Thirty Inches to Pago. fis escii aîaoîtla bai an, rauci th· saey t.i. ifr the, verag
each, montheinagmuch, t ungsari, andi Udited St. tiThe Canadian Manufacturer Publishing Co., Limited Ensha, iv Fune e lgliti-, puaîurtr. iurieg tate

McKinnon Building. Cor. Melinda and Jordan Sts., Toronto. saîorieirDs uigi ters of WiseaL founa. couistiL L Slowsali at
J. J. CASSIDEy, - - Editor. current prices, while millers and deaiers pursued a laad-to.

J . RDN -limad policy in purchasing at suclh haigi prices. As the sesason?
advancedi itbec;une evident that wiat hadi beei colsiderld

T7a alarnii deiciency was more apparent, tiai real. Thae
THiE WORI.D'S WV1IEA.%T SUPPLY, 18728 Uuîituîi States wlient, crop, or-iinaliy estinaated by iLs govcrn.Accor ding to the Corni Trade Year Book for 1890, the mient Ia 4t70,000,000 busiels, w s ater oit e ssated by it saierverage annual production of whîeat tlroaughuout tie world, authority at .130,000,000 >usil ae ond lias proved t leor the ight ISSS-89 to 1895-96 inclusive, wsLS 2.402,- aitmrly, if not quite, s00,000,00. Rusia, frot ids to hiieat00,000 busliels. For the three consecutive years 1893.9-1, crop, lifat exported cosidraly mure waL fr it frona iie894-95, and 1895.96, the average was 2,515,000,000 busiels, isrger crois of 1896, cie l>ili prics for wleiat, lavio tviein considerably above the average of ti ea4laL veare. dandy curtailct iLs coa sapti i Lfan coutr. hav futurele crop of 1896-97 was estimaated 2,3S4,000,000 busacis, I tf e weatm ·arkt becan io etitirhy depenent Thpof tirettle under eitier of the above avcrages. The worldt's wheat, outtura of the cru s to cae ianrvsted, be weet Jsuaorv .toisumtiption inîcreases a little over one per cent. per anumuaa. aa-d April Istc i Souda Aiarica, h ritisla Idit an Australi.t, is evident that, the consunptioui during 1896.97 necessi- Witi sbundait croups there, the supphI would la aupe forteid a largo draft uponî the reserves whiclh had accuiulated all re uireients s ad price, s would decdiiae; wjtil deaicient

uring the three precedinag years of large crops. The world's crops, the supply would bx prcarous dnd in; ithe co iitiosible supply of wheat oa August, 1, 1896, was 124 million for purclasers prices pusr edvace. Tha reports frtonustels; oaa August, 1, 1897, iL lad declined to 77,500,000 Argesitiea -. ere vcry coiiflicisida, ne. opiiens ts fu ot mxtet
usIels, a decrease of 46,500,000 bushiels, anid was .13,000,000 of the daasga-sustsied frui ocuss, frosts asid t tiarvhe t,usiels less tian ont August, Ist, in aniy of the precetliig six varvirig viny soucis. meLrsy stsiats geaierndll cared s.ars. Furtlier, it was utaiversall iet theLaL thae reserves, not. :urplus for export, of 40,000,000 to 50,000,000 bl hslielç, a4cidcd iaî the visible supply, were sinalier on August ', a compared with 59,000,000 to 61,000,000 bushels in c.isatar97,~ ~~~~~~~~~~~ Ua a i a it ec a st ii v s ia e f r aisa eur-s. Vear 1S9 . rL atur esLti sUusz and actusd exports; appeau tahe worlditi wheat crop in 1897 was adiitedli verv defici. insdicatc that the exportsu fron e ais seatal's crop peaturrivtt, this deficiency being variously cestiiated, but, tt genemil in Europe up to July 31st wii nor excrpcd 0 ortinate of the yield was somewhere arouid :2,250,000 28,000,000 lusiels, of whici iS,000,000 bushels iid bec ishels. This was 131,000,000 busiels less thtan in 1896. shilped up to May Ist. Tie drop reporbe frenttruuisl, Indisking the crop of 1896, and hlting thercto the dirafts whicl have been conflitiniu : in the Pujliaul,, ordiweir provitnces,re draiwna on visible and other reserves durinag the crop Outhil and Sind, the crop was large; in :ouiwe, prvin! central
ar, the wlieat consuimptioni of the worid during 1896.97 provinces, deficient, bot as to arca and vield. Takig Ltals seci to hlave becs fully 2,475,000,000 bushels. The returns as Lo averagc andi yici for the <Iitc
erves leld at iarvest of 1897 were almnost at a irreducibie Uic aggrcgatu yield appears LA) rnork- ot, about. te sie s,iiniiun, so that the whicat crop of that, year appeared to be in te crops of 1894 and 1895, wista raidia exported frouna5,000,000 bus.iels Rlort of the suppiy required for the former crop 13,200,000 iuselis, and froun latter crop, 10,800,rld's consunptioi in 1897.98. 000 eslteis. Jtîdia iargest wheat exports ecr ip titi, cr0prte great proportion of the deficiency in the seLson'.s crop year April 1, IS91 to Marsi 31, 192, wl ser intcr
s founid in Russia and SoutLh-eastcrni Europe, Austria- little over 56,000,000 busliels froi a crop e eiyirsiteache275,000,.nagary, vhiiclh lad always laitierto proved an exportitg 000. Any estiiate of this sarson% exports t bu 7argntry, was this season to becoie an importer of wheat. guess work. On the ie liat!, India slsrtcd on April rtg,la Pe*stlh millers were ainong tLho first to display excite- eutirely bare of rcscrves, after a fainite vear, 1896.97 oc. The price of wicat, there, whiclh on August 25, 189G, the other hiand, the higla prkes ol .rit- for Wvit,. this Se,;on24s. 3d. per quarter of 480 lbs. lial beeti rapidly must induce growers there to sel! freely, and oter.i of teanced to 43s. ld. ot August. 241, 1897, (an adviace of population to substitute the use of other cercals for 'heat


