
INSURANCE & FINANCE CHRONZCLE.

necessar,' that tbc other inembers shioulti have cone foa-waa-di and surcly policY %S a Iloating policy, or that it may bl "cnca-td* f-rni gen-
out of twcntv.îlîrc chiier offices in Monreucl in sa important a malter, nral ta specitkc, or that it may bci "cnve-teiI from anc or its subjects
a strangcr andi marc loyai deputatian shoulti have appeareti. ta another; consequently tie terni Il convertible insurance " is imper-

And what %vus this important malter ? Ntîing less than the prescr- tinent.
vation ofîthe business of the country, ta thecompanies %vis have estab- My caic quotes Ga-iswold ta coiîîradict Ga-isvold, lsis pea-sor'ality is
lisheti agenci es at cansider2blc cast iit 10 ta el. such as la provasce the inquir,', St. Matthew xii. 26.

Itlihas been notariaus that the best business of the country lias of Policies A, C, D, E, & F, %vertflot floatcrs. 1 iti flot "1divide
Jate ycars been gradually fining ils wvay ta unlicenscd pirate :com- them in the ratios of the losses ta get the assumeti or maximum lia-punks, in the United States, andi of late saine in Englanti. Trhese risks lit,'," but 1 fallawed Grisvoit, lir-2224, Pa3ge 727, su do nat -con.
arc tic safést andi best in the co>untry, genea-ally belli b,' people who vert îlien froin gencral ta spccific insuranCes," ignarantly or othcrwise.
doîî't intcnd ta bumn, and -jience alasanxiaus lor cheap, insum-ncc. Il Ildont I isaîî implertinence,.as is the assumption îiiat I insulteti
1\evermissid ivlit yaua- tariffmay bc on this class of risk, theâe pirate rny hecarers of the Institute of Accounstants with fa.lsehIoatis. Yaur
campanieslîavirg :ia deposit hure, lia expezises ta pay in this country, reatiers L-nowv nie îoas iwell ta makc iejul, fa-arn me necessar,' ta Isy
caiî readuly.af.rord te usidea--biti your figure by 15 te 2o pier cent., andi, if jvijîdication ini luis respect.
deling direct wvith the assured, b,' saving the commission, cans quate It is flot conducive ta the establishîment or examinatian of a pa-inciple
30 ta 35 percent. less. I ilat petty quibiblcs concea-ning tefins aiîd definitions shoulti take the

A rough zsimaste places the amaiunst of this business noaw Cncin place of argument. It is imimaterial vrietlîcr yau use the tca-ms pflmary,
such compassies at ten millions anti which is rapitil, on tRie increase maximum, iitial or àssunîct in reference ta the iiabilsty or the pohecy
since tlîe Tariff Associationî prevenîs untiea-cutting b) licenseti coin- ta caci of tie stemis or subjects covea-ed ; it is the liabilsty 1 nlîisc cach
pasils anti the schctiulc rate prove unpopular. subject may insist uplon. Ea:clî subject mas- bc a r.al claimart for thc

lise lwas ut present faa-nîulatéd imposes penalties upon a broke- or tyliole amaunit of the genca-al 1 xelicy ; tins hiability must lic accounîti
agent effiectin:: sucli iniacsin unîklienseti companies, but leaves tic for-ithcn ti is donc. the liabilli,' oftRie policy is endeti.
ass-ia-cd at libierty te lace si himself if lie ciîooics. Any rule ivhiclî requires 3 a--arriniîemit or re-iplioa-ionment

Thus tilt broker p~arts tle %van. the assures! consummates tlîc i-rr tiîerî.y demionstrates îts awn filliey.
gain and tit laur ie mfri viulatedi. Taking my ca-ic'«- G" ini a-dca- of Isisi acply:

TI-c Stase ocf New Voirk in protection of is licenseti conmpanues pastsd 1. I 1< o nt ta~>e abc dmawn iris a did and dii flot cantros-ersy
a pa-o1biury lav 1 îSS,, requinnsg effdavits ta bW matie that tlie wuîthiiivy anon>ma. I thiik anssuriicicily sane takr.aw nbhat Ido.
insu-~ncc couli n be ohtîne.l fa-on liccnscd tiC.nîpatnic!, Lieforetîlier- 2. '-Conve'tible Insurance- Viiig explaineti as a s'sicrn cf con-

iîtittiig the assureti ta gý- üutside of tile Stale. It ivas a s-onucwhat veiiing anc COmp3ny's mone,' ta tue paynient of anoilier eompan,'s
s:mîlr amcidrncx wh c1~nd%.airetu olbsin bz. Sîrante ta suy, liabilit,', 1 dc îlot necdi tu I cuss it.

ta so rainal a iasure, olpîiu-itÎun alîcjult come a-oin îlîac ii uhase 3. Tlica- is noe vrrant fora-a4r-errlifiaalplicatin of insurassc 5;la-uuccliil1 t %vas incrdc'l. - -çsn nienîbers! ! 'flua ere scdlb,- thca cofihii«cencst ",f tontributiuîu i raeoa h cs ra
a1 î0li:aydsetetV:C.z.uguidrt.scî. gn. n nn alî:; t-Ilit idcicicnc,' is in fasaui ofanyeub-ct or company vi ic i iulfe
4!gca-s, tu a cansca-vatire .1 epl, .. sir il,. tcul bc a limiteîr .)f grea-t aua-- byl rcason af.f-::: iscdfizitn-.spîîaînofînsirances.
prise tu Mira principals, al-roaul. ];ut such unf'irtun--Icl>. las îlîe catec 4. As 1 <lu fot Ilsuait out b>- divii:îg the geuîcrai isisurances in tic
in the p~recrit ilance, anti lencc tlue failure reachcti nt Oî an d ratios *cf los, ipi tiia several sulljccts,"' aIl criticlima based iliac
ilucli i% the case tac, tlftcîi iii tl-cadisuîisîi-atÏun et Ui:dertritiiîg in C-an- fsucli a inisila:encnc is inîapplicable.
udi, ruligin tRuc lia-ccet desponiîg S'axe Of lte businesis andi S.~ If not correct, ils iicrrccicss is caplab!e cf be:-ng deznauuurnrtcd.

struggle ta aittain an cluîiibrium bet.en- reccipt.s andi cxpitidture, 6. Surnisaïries liaove uuaîhing. se sliould not bc uista as arguisentis,lcaving aride liuroftsalto".cthc- my ca-uic citier iie5t tint his sunînîary proveti a liabilît, for the ful
Mma oppostion slîould cir fa-rin maiufatcmua-rs in thec laudabJe anîcunt or tilt loss, or intcnti ta nuisîcai Isis rcadcrs.

de-aire on: %hci- J-att ta ahaiîn fa-cc *a-dc in insurance andi cRIis, incuja- lAS tlh lilabi'iticx. ii Ille cxampic given Iîy Muc in YGcur Apa-il
ance, llîoîlî:trpoccîiiti in tîci- olwn businesies anud wvlîaîcr i%1uc arc: a ,-ic ,b oa niÇ~C$oa yr:c
caficcrni %Lens> was ta Le CIpectet; iliîoegh it %vas; sonlctulIst cf a aLrguntl anti Isis solutionu aa-e, lsith ofthcm, incorrect.
surprise that nucîst nthi:ioppositionsprurn.g fa-ans %entrcalcrs,=sif tiz' 7- My ca-at.c cvaties
hld bten ins1,ia-ed an the part cf surnis: uniclria-iteas, whca-c syunpathv, S. li an argumnrt a la ailles; in it' eslaliliîc-" nicins set up ta

Insu-ane IntctcS*.S. 9. My critic kccls tuntil le uiiscrstards Griswlvl

Voua-str.ul', j l. lietis.

I 12. liierc- tu I=c- #.ft'helamillilct lic ivili perccive his crro-r.IiRIYE'S PROBLEM i1--cre is na"I mix" bu t tIc word *asured Il nicans Ilassureti"
Th £k!, ' INStI:RyCn ..Np' Fiî%*lt.%ClE Cigs- --. clEl. in hathm'e

IJuas ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~ ~: SuIanvr'meîa::db I uorte'~es s I sîcîiucr claii sir concede zufallhbiliiy 1 sli'nuld lc glas] taand" 'dont's" uf .'aur corrc$l.Gi:îlcn% hn your Mily imiuc. I do 1lot assisi in &lic re-il aiestablishment" cfan e'ju:îalîle universal mile; butpbrop*te, fur.her s1mn ibis cum-.ur.ization, tuarcply Ir, luose wba assume I have lie Icîmure fur qlefecec agaînst personalities, nos- do 1 cire forthc edtInorial ' ivezs a ligons skin for '.he provembia:l pua-pose; assuni- thoàctvho in-iulgC in :l:cm anonyni-îusly

1 arn aw.%are lt erta cos.ninics in -Ncw Vorl, inscrit in ilîcir
policies a cc.ilo vccytheir blnct 1 olicies liccame sKecific in-
suralnees on1 cach subjeel corercti.in proportion as the lais o=cil ah ore
Ia the iviile losi. If Ibis condition vi-as in gencral usc, or %vas part of
tle sia:utorv Iavr, tIen thc la-st po uo(bn fmy cr., c7 i.1IYtiAC
CltRo-.Ici. alld of .Iesss. Neill, Rcw.vu ? Pouis vroald le correct
but %vithout -mch condition or Ian-, or an cquis-aleni conuditionu of
average, I tlînk thcy arc in era-o.

In a-cpI,' taMr. S. or 'Ma-. G., or twhocrcr -ny, ca-ities mlay le, i
rcply that tîfcrc is nothing in any condition in gencrl use, uuor inai,
Ian-, uiar ini an,' jutlgment, 'vc-ebv it is I cstablislued I that a Cene.a
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DFrR Sîi :-I) u coside, a plan of Life Insurance, wiîh piaper
scîciionanti ma-nagenitn:, nA.- baseti on "Aerican Expcrier.ce"
vrith a 15 per cent. laatiing. anti on ' 4 pier cent. Recserve lasis, as
bting saunthir linîe liuavieîv of sâfc insua-ance painipIcs ?

Er..ptn:Se idigc,â I
An caîly il' xvill grcatly eeci-e

'Voues rcspctfally,
C L %IAiLsBn.
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