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Trrrv, Dernacratic Convention liras
Th ug Coet on
on rond lttes. cxpressed ils opp1ositioni' "ta tie

issuiig of interest-bcaring bands
of tire Unrited States it tinte of p)eact:." Trie platforrrr
in whicir tis condeinuatiorr occurs does ul, condescend
to offer any reasoirs for its difféent plirks beiug
adopted. This is wise, and in saie cases a iiecessity,
for notions on finauciai questionîs wvhich need tu be
expressed witi sncli stunrpil oratory rhetoric as tiro.se set
ont iii tire Deniocratic platfarin are self conrdcinnred as
beiug witirout a reasonrable basis. Meni whlr taik
about liberty of speech, persoual righits, frecdoni of
the press, iii itrflated ternis in a documntt inainiy
devoted ta the currency question, are irnauifes-tl, uaLt
business mien, they are nrakzirg bids for the votes of
tbose wbio are fond of politicai buncoînhe. Wity shauld
not Uic States issue bouds iii tinte of peace as ivell as iii
time of war ? A baud is îrrerely aun engageurent ta
repay a loan, and Gaverniiicuts borrow ruoncy for public
purposes in tinre of peace just as legitiniateiy as they do
whier war compeis loans ta be effected, arid muore jnsti-
fiabiy. The condeinuation of bo-rrowiuig it tinte of
peace invoives titis proposition, that a Goveriiiiierit
munst nleyer ciller irpon expeudituires for auy public
works except the ontiay lias beci provided far by
taxation. If tie Dernocrats meteait Ibis, wiry didni't
they say so? lthe fact is, snch a doctrine, if opeiily
avowed, wouid be extrenieiy iirupopular z'ttd exceed-
inigly trnwise. Public works in -%whici tic prest
genre-atian bas nru more interest thaîr wh'at sntcceediîîg
ones wvil have, are not a legitirnate total charge on the
present gerieration. Indeed, certain classes of public
works conld not be coustructcd at the entire cost of
those living whiie tbe works wcre beilig prosecuited. At
the present tirne, for instance, river inîprovenrents af thre
utmast importance ta tbe initernai commerce af lte
States are btiuig undertaken at an eniornious cost. Sure-
ly tbis generation ouglit not ta be saddled wixir tire
entire cost of sucir iniprovenieuts, as wiIl bc of equai
advautage ta tiiose wiio are living fifty years bience ?
.Mill and otber ieading ecoiionrists corîsider tire issu.
ance by governiuig bodies ta provicie for permnienit
,vorks as xnost legitinrate. If the doctrines of tire De-
nrocratic Convention in regard ta the nion-issue ofgoveru-
ment bonds in tirue of pence were to bc carried ont,
there wvould be tia' national public works conslructed,
cxcept trose of a cbeap and leur porary chtanater, lte
cost of which nîight be wiliiigly bortreb) tire exýîstiuig
gencration. How coild Canada, for instance, as it, was
during tire construction of ils canais and aUner great
works, bave borne the cost thtercaf? It was a case
af eitber borrowing by bonds, ta raise tire mtiey. or
going witbout tbe cariais, etc. Sa in Uhe States, tire
national public works construcled ta serve rnauvy ge-
nerations couid trot be paid for without cititer borrow-
itrg, or cruslning the people by taxation. Tire case
ù; analogons ta thrat of a mntnicil)ality, works buit ta
last a century canniot fairly be miade a charge ripoti
any aire genîcration. We fear tire Chticago Convrentionr
wvas a poor represetîtatiair of Artrricali busitie., sbrewd-
ness and common seruse.

A REIPLY TO RECENT ATTACK8 UPON
CANADIAIf CREDIT.

Reardinrg tIre retrraits ai saure E tiglisi joirriS arr
Carradirrîr affaîrs is eriotigi ta pro'oke lis ta tire lise-of
larîgnage profiane niouigi ta evakze cireers nt a politicai
conventlioni.

Tire Jm'es fuis' Re-viup iii a recetit issue said - d Cari-
ada was lieyer sa pour as il is ta day -il; inritrer class
is miore iii tire lands af tire lrsturer Lirati arry sirnilar
b0dy of mreni, eveti in Atrstraiia. rey have iii grent,
itutubers rrrartgaged their farrrs long ago ta keepl tIrent-
seives gairîg, arrd are rrow rrrartgagiîrg tlirir personal
effecîs by cirattel riartgages." li tirose lwo sentences
are four stalerîrerrs rvhiel are grassiy uritrrtrfnri. Iii
the BMrhIritishi Ea'ctnetiist, wlrici is a far sîrperiar
publication ta tire fms.r'.eiew, occurs tire follow-
irrg passage. "As air indication of irow far tire pros-
peritv of Cantada liras faileir, we rray mierttiaon tirat,
%'ireii a cargo of seed wlteat wvas siipec ta Ainstralia
irr tire sprirîg ai titis vear, sa rîitici was triade af tire
tranisaction tira it airost appeared as if lire Carradiairs
laaked nipoir it as a speciai initervenrtionr af Providence,
arid as errstiriig lire eternal prosperity af tire i)omni-
tiit." riat staterrietit is sa gross arri exaggeratiatn as
ta be îrrost cetisnrab)le. Tie sliipîiet ioseed(lrleat ta
A isîral in was too tri fiiug ta excite serions niotice. \Ve
wiio reand a iturrîiber of itewspap)ers daiiy, ileyer saw
suchir arhiei, and as ta Canadiairs regardinrg titis lis cri-
suriiig tireir eterriai prospenity, weii-it is as truc as
Jack aird tire beau staik. Canada by scrrdinig sced
whieat ta Anistralia wvouid oniiy be ireipirrg ta develop
arratirer wlircat field whorse irarvesîs wvonrd carirpete %vith,
lier owir. Is it trot tirer glarintgiy abstnt ta say tirat
Carradiaxis regardedl stici a chrance as -a special inter-
ventlion of Providence "? Tire statertrert ai tire .Nripth
1;riisz L,*eonttist cuts its owir tirroat. Tie .sanie pa-
per goes aor la poinrt out, as ixîrtîrer evidetice of tire la-1-
rnrg prosperity of Canada, titat betw-eir 31st D)ecetirîber,

1 S95, ari( 3 1st 'Marcir, i Sc6, tire deposits iii aur batiks
decreascd $S,coo,ooo. Alotlier evi(ietce of decay is
state(i ta be tirat, in tire frrst quarter oi 1896 tire dis-
courles iltcrcascd $9,oa,ooo. Luet ris exaine tirese
disparagentenrts of Cainada iii tire ligit of facts and af
businress prirîcipies anrd experietice.

Staterrieît, No. n is tirat "lCanada nvas irever sa poor
as it is to-day." XVe invite tire Z,:zcsfori' Riviézv, aird
tiioseý Enîglinl papers whrici quoted tis utter iy iren-
dactous siander lu :,tudy tire followintg table coniîpiicd
froin retturtà! tiade by our ll.tnks.- ta tire Goveririnent.
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