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TUE UNION ASSURANCE F3OUIErY 0F LONDON.

Ilu nuothier score of years thie ahove Society wvill hlave
conipleted tlie secorid Cen tury of ilts existence. Ils age
aloixe, tiierefore, gives it a hlistorical place nionig the
filîaiicinl institutions of to-day of wih'clî few Cali liaabt.
But additioînal iîîterest centres in hIe Socity front thie
fact tlint its carcer covers aiost the cutire lîistory af
lire insirncc businiess iii Great B1ritaiti. " lIistitutcd
inithe rcigu of Qtei Aime, A.1). 1714," aslts WCv l
kîiowîi idvertiseuîient muis, il is the tlîird okelcst of al
the Britishi ire couipaîics, anîd therefoTre a bni retro-
spect of one ai tfIle suicce.ssfi. pîolîers of a buisiness
whlichlins becoiiîe omie of the iuost impo)rtanit factors af
the coumuercial 111e of the vor1d inay be iîiterestitîg ta
aur renders. i e insurauce inny lie snîd ta have takeil
its risc out ai thec Great Fire ai L.ondon ilui 1666, ns
althîoughi sck-îies hînd beeii put forward at ait canlier
date, nioue C'f tirent appear ta hiave contc to fruition.
Mie ivliollsale decstruction, of property iii that year,
estiiiiated to artiotnît to betweeu seven anîd heu mîillionîs
of poutids, cotuld îlot Rail to give a very' praCtical inter-
est ta the question, alid ii thec folloviig ycar ive find
tîjal the first serious iiîîleîhakiîig of fine iiderwritiiig
as a businecss wvas coninuelce1 ns a Ilone iluan " office,
but aiterwvards coiivertcd iluta a Comîpany tnxier the
maine of the Il Firc Office," chaugcd later oi1 ta the
Phoenix. Iu î6S3 htielFnicuidly Society was cstabîiislicd,
anîd i i 1696 t ie Hlauîd- in.HIatit, thle finit uîîîîtîînl coîîî-
paiy, îvas started. It coiifîuied itself totUic iîisuraiîce ai
buildings, audci ils sticccss led to "la uitttinber of respect-
able nierclînuts anid traders of the ilietropolis foruiîig
thiernsclves into, a society for iiiitual sccuihiy fronti lass
sustaiiied by ire," unider Illc niante of the Union or
Double Haiid-iiîî-I(la , liitiiitg thiis-elvcs to the ini-
surance of goads, %vires andc niicrcliîaîidise %vithin the
chties of Lonîdon and WVestminiîster and bis of iiîor-
tality. 'fis WZIS the 1>ginilg il' 1714 of thie Union
Assurance Society of to-day, known ho thec iniriug
public iii every quartier of the globe. Startinig isiodcstly
wifl a sixîgle office mont iu the Aimsterdamî Coffée
bluse iii''rane<l tet alîd iiidertakilng 1no

more Ilian x, oit any anc risk, it wvas doubtlcss be-
yond the dreains of its iost ardenit -roîîîoters tîxat the
littlc vcuitturc wva5 s0 b groiw anid flonlrishi as One huit-
drcd aud eiglity years Inter to hake the imiportant posi-
tiaon it iaîv lîolds as aui iiîîdennîifiier of il lionîs steî]iig
atniiially to peofle iiiall parts of the world. Iuc(lecd, iii
the liglit of cxpeneiice it is to uis of to day a inalter of
surprise tlîat alîy of tie ire coiiipnîues starteci iii tlose
carly tintes slîould have sîirvivcd the speculative period
of the business. 1Twa of tlin oîîly appear to, have
escaped thie coinînion fate of othier.-slelînes, and succeed-
cd iii cnierging safcly froîi the btirstiing of the "lbub-
ble" 1'cra in 1720. 'fIxe Uniion W~as, Ollc Of thles-e;
anîd althougli this îîîay ]lave beeni due ta gaod luck
mîore than aniytliing eIse, tliere is evjleiice tlxat its
affairs wvere carcftully anîd cconoîîîically iîntîngcd, for
wve flnd that durng its first tweiîty years the Association
was ouly called upon to pay losses aîîîountiîig ta £31,.
195, anîd charges (for porters, ec.) of (,5,6ooý wlilst it
is stated lîat in mie quiîîqueuniiuni aloiie tlie capital

wîas dotibled. Il is iiiterestiiîg ta niote hIe prlimitiv-e
Iiues tupoii whlicli thîe busîicis,% was conducted iii tlito-e
ear1 y . 'l'lic osil:' discrimittatio:î whlîi appewar, ti
have heun mnade wsas beCtweiî goods iu brick and tlm'"
ini waaden!t buildillgs. 111 the formîer case ai preiuiiiîi
of 2s. per À,*ao w~as cliarged ; and iii the latter 3s. il,
additionî ta a depasît af los as " earlnest mnionley
policy Charge andi uîark 3'., aiid parlianîcihnitry staililb
duhies. lit. -rances wverc grnihe( by thîe Uîiaîîi for
sevei )'enrs or less, whîicli woîild lbe coîîsiclered rallier
risky businîess nowadays witli fLie iîost perfect systvîîîý
of fire protection and inspection. Policies were cqre
ta be delivercd up for caîîccllatioîî nftcr expiration (,f
the risk, tire inistire<l beiing diîeu cîîtitled ta bis slînre (pi

profits anid a reiuîîd of lus deposit. Cînis for lo,>e,
vecre ta be miade uii<ler oath, and certified Ia hy tlIt
ciiiiister, cliîurchwardcîisý., constalbles and( lieald-hoi-

ouglis of l)arisll," or soimie other way to, the satisfiîeîiou
of thie Directors. 'l'lic Association haid ait arr.iigL:

diffiillîes and conitroversies ' werc sîîbinittcd to itl
lattcr's clirectors for arbitratîoîî, wlîose award was fiiial.
A regular staff af uniformecd carnîen iand porters wi,
eînployed ta assist ili stuppressilig lires anid reîîîoviiî-
goods, and ilu this Conuclctiaîî I-logartlh's pohitical cari-
catuire, Ilrcpreseîît:ug Mn. Pitt liclpiîîg ta set the world
oin lire, %vliilst Lord Bute tries ta put il ont with ail
engitie of the Unîioni office,'' gvc.,s a picture whulil.
althaugli Iiiiiiorouis, wcll ilhîstrahes thie liteau.î, tlîeî
eîîiployed hli extiîîgîiislîiiig ires. 111 1716 the SacitVîy
liiiiit wvas raised, ai it wvas deeîded niot ta iîstîrc
Ilbarils, ricks or sticks, citluer of cornt, ia)' or srw
1E*vidleîîtly people Nvere bcgiîiiiiiîîg ta, itake fraîîdul-îîî
lise of iîîstnaiice coulipanlies ns early as 17~17, for dit
Unîionî decidcd iii that yean ta caxîcel the polîcie: ef
those guilty af Ilic practice, anîd ta deuy tlîeîî ne: aihiiis-

siDln ta uMentuîberslîip. Tl' 1719 tic Socicty's ltlîs.' I-Erc
exteiîded tona radius oi teix utiles distaxîce fr-oni I.oîdou.
the rates charged, lîoiever, for risks autside of T.uiffln
anîd first liiînits beilig dotubled. lIn 1720, for the firýî
tinie iii the practice af lire iiisuratîce, a dishiiietioii %vas
drawn by the Unîionî betwvecii Il bazardons '' anîd ',vtu
lia-iardous '' risks, and p)1eiliunis clîanged accorliîîgl.'
Ill hIe sainîe year it wvas prapasei 'o, cxtcîid apeiraîjoîl
ail ao'er Eiigland, bunt pnobably thc buistiiîg ofai t

bulbble "l caîîîpnîîies lîad saîîîethuîîg ta <la ii th
dnoppilîg af tie questioni, and thîls step does lîotnpa
ta have b)ezîtlakeîî maiil mnîy years after. lii 17$S,
wve find tliat Il double hizardous" risks, ail accotl:
situationi and< chass o>f gaodx; vere chîargcd treble the<
rates for ordinary, and thîe liiiîit wvns f3a.o vlielh
lîaweven, wvas agaili raised in 1738 ta /4,000. TFr
records <la nal elironicle aiiytlinig funther afi me1 iitt

for sartie tintîe, exccpt tîxat thie Society's office, %vlich
'vis reluiived il' 1716 to Gutter Laiîe, wns 1g31c
rcnîoved iîî 1754 ta Maidex Laiie, and a WVest Eiîd offict
opencd at the tipper enîd ai Ille Haynîarklet. luitiS
thîe Society decided ta granit insuiralîces aiu hioliscs -Iii
buildings, contemîporatuconsly wvith the ld-1
liaîd's dcteniiiiiation ta tîndertakce thîe ilistîrlCt

ai gaads, etc. For tIbis pumpose it wvas dIceîiiedj iddis
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