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NEW YORK EXCHANGE

BTOCKS REQOVER — INDUSTRIALS
STRONG—-GRANGERS FIRM.

New York, May 16.

The market for Americans in London
after a strong opening has reacted some-
what and i8 now § to § below our close.
The stropgest feature was Anaconda which
shows a gain,

The reaction probably on profit tak-
ing on the other side, also to selling
orderscabled from this side.

It is definitely annour :0d that the Gov.
will call an extra session’to be called for
the 22nd of May toconsider certainamend-
ments to the Ford bill. Hwever. should
the amendo ent not be ad%pzed before
May 27th he will sign the Ford bill as it is.
The opi ion in street last night was that
the Amendments would be accepted and
that they were of a nature to make the
bill l1ess objectionable tolcorporations,

The buying of M. R. and B. R.T, was
said to be based on this belief.

Inside interests undoubtedly bouiht the
former aud their buying disclosed the fact
that there was comparatively little stock
for sale.

On the whole yesterday’s market was
uninteresting. thmission House busi-
ness was small, their sales however, prob-
ably exceeded their purchases materially.
London bought about 20,000 to 25,000~hares.
There was 3sid to be investmént buying of
the Standard Stock and ithere was un-
doubtedly buying by Flower Brokers, of
Brooklyn Rapid Transit and P. O, The
weak features were T. .1 and Rubber.
The former declined with considerable
ease, and the selling movement was ac.
companied by a stcry that & certain finan-
cial institntion had acquired s aajority of
the stock and that the mi rity stock-
holders would be left to take ca e of them-
selves. As to Rubber there was no defi-
nite news. Keene Brokers we: sellers
and there were vague stories of unsatisfac-
tory earnings.

Sugar was erratic, bearish utterances of
& Bocton operation induced some selling
by the Room. Theloan market showeda
moderate increase in the short interest.

Yesterday’s stock market was highly
satiefactory in the steadiness and the dis-
position to recovery shown by it. Itis
algso true that some accounts may exist
which were bridged over Saturday morn--
ing’s_opening paric which may be liqui-
dated, either voluntarily or by force of
necessity  on all rallies which appear.
Technically considered the stock market
must be in a much safer condition than it
was When prices were 10 to 15 p.c. higher
for the Standard list and 80 to 40 p.c.
higher for some of special issues.
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