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Montleal Stock Ma[kett
REVIEW FROM DEO. ]5th TO 21et

ÉaDjo Whioh Iteembles That of Venez-
uela Four Yeare A go.

THE LIST BREAKS AND WITH
VIOLENQE IN SOM1E STOORS.

Iniperial Situation) and Fina oial Mlarket
Causing Serlone Âlaîm.

IIOOAL MONEY 6 PER CENT.

RA14GE PROUa DEC. 16TU TO DEC. 219T

INCLUSIVE.
saleu hlIxh.
6,181 Casa. Pacifia........94
4,353 ?yontreal Street-..... 311
8,4b2 Toronto'Rallwa) ...108
1,926 Richelieu & Ont .. I09J
1,310 Twlza OIlt Com ... 65J

125 Duluth Prd .......... 121
100 Duluth Com.... .... 5
1251 Halifax Raiiway . o... s
50 lit. John Ry ......... 12-1

55,150 Payne ...... ........ 108
10,750 War Ragle .......... 263

25.ffl Virtne ............. 657
24,100 Republi . ..... . .107
3,000 Mdontreai-London ... 86

st Bank of Montreai.... 260
10 O.Bank Commerce-. 145
26 Molsou'a Banbk....193

293 MoIolafsBt. Righta 71
90 Ilocbelsea Batk..130

12,000 Abbat'r.-Bonda.4po 103j
41,OQO Corp. 4 o Bondse..., loitf

2.5 Montri Telg .... 17t
'102 Bell l'elephono ... 175

"d3 «1 .9 ighte 69
lui Lsan & Mortgage ... 140

1,68-2 biotreal Gas ..... 185
100 Caxa0. Co .......... 65
139 àlontreal Cotton...-. 142

11.5W0 Dom. Coal Bondsa.... 111
20 Doma. Coal Pfd......118

968 Dom. Caotaon........ 101j
1,845 Royal Electrla ..... 197J

323 Cana. Oable .....191

L.oti.
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275
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Close.
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MONTRERL GOSSIPI
Coninon stock of Industriais wiil wlthln

the next few months begin more geceraliy
ta recelve long promlsed divldends and
common stack ln ail classes af securittes
avili. Il ii hoped. !olla'e. .his leadlng sao
alte.r Fcderal Steel Ca., hitherto hinder-
cd by lawt frani dolng this. 'vili begia div-
idend payments on common shortly af-
ter Newv Year. Pressed Steel Car dîrectors
have ecpressed thenisolves uuanlmously la
lavor of piittlng acon their cammon stock
-an a diviiead bâuois. Belief ls finit Ameni-
can Steel Haop la ta do Uic sanie. Back
preferred dividende of Tennesaco Caa and
Iran are ln the near future ta be acted on
and a divldcnd ais given aiea ta the
common stock. other stocks of ail klnds
seem. ta bc movlng ln this direction. %ail-
avaygr arc comnn9 under the Influence of
public opinian wh..m long has been cali-
lng for assurance of prosperity lia the
shape of divldcnds an comanon. Holders
a! comnian stock ln Dominion Coal are not
fiar frati t1as LIme when dividende will ho
palalb as that avill occur whcn the nogottin-

tituii for tha Lrtiifer ut th. l>u51i1425 ts
the Itirger couîî,asty avill hauve been coaaîjlut-
eal. The Veneîzuela panic ut ai Dceuiber 2OUî

28115 so inatad restaaables tIîc lîaule ut this
week t:ant thc tour piîroallllct staîgea lu its

h lstomy tire lîrobia ly watt aîîay lc t-xibect-
ed at the liroetit. Uie. '1'Iîrc 'vis the

firsit patîle droja caaastt by tLellciresldt'nt'é;
ainestaigo of about 10 lbîoilt$. iviicl occii-

pieda tiîrev datyat. SecondI, there wus a ohlnrli
ralS oiii WtiIl Street fur atuotiier tiare
dtîys lit wlîiel avare recovercd fi pîoints of
thîc 10 tesi loit. Thaird. there wonH i slow
declilie for abot n ie dLiys tu Jantiary 71,1

whiai the polits tait hil laeen recovs-reil
avert lotît tigaiti after whicihe ma ntrkct
rtalli aîîd pivlcdîrlces nainl ta thiîcr

imîg frontth let~'imcuelatîlTifair lias reccled
ttI-en oitif Uic lrai, afreat droîl lit lirice.
antic e rally of liait recovery -avhacii IR
iîov iuitier ay avili iat al ay or two.

ho'If Lhe parifflci hldts gootl thero avilI
lie dccllae, troua avlicli the iiarkct vIl oui,
alilerge Liii about the ild<lle of .ituary.
'la.re avas a hig lireak lit moit, stocke.

CANADIAN PACIFIC.

New~s sincc the lîegiuaiag of Octolier.
aviion the air aa*as tlaick aviti raîniors of

avar. lias Paîclii sold doavu tiiiîong the 80s.
On Traesîay. Octolier 3. thera avas one
sale o. 803fS. ai effect of the wîîr scare.
Alter aictuenl awar anîd aviLl IL partiS as
its restait nmire stringeait anoily mnarkets.
titis stock has neyer dluite advanced tu
such a close lîroxiaiity to par value ae it

aa coaanantllng betorc that, icrlotl. li-
iiiediate reactioa caie avlth actual hostil-
itUes atad avas îîroaouncad etiough ta carry

tie stock so far uîî tic scale toavards the
100 that fluctuationîs tilI this aveek wec
ail above 90. As the rise and fail of prive
for tis stock is due tiot tu Uic coipany's
condlition. because tîat la a niatter as-
sureti, bîut to jiolitical and financial cxl-
geucies. the largcuess ot the weecks îra
bas il very serionst lIport. It neains UL'aL
after tavo zalautha the Transaal trou4*acL
hua hiaconie more intenre titan it 'Ves nt
the first azid tLInt again iLs possible dcprs-
ciatloîls have liad ta 1>0 dlscoi,ed ii tlau-
sectirity miarket. Success ia this war of
freedoi for llritons ndthe Uiwovrld ba
been very aiuch sloavar thon avas antlcip-
ateci. Imaperia! intereets, tiacrefore, and
conseqiuentîs filuatciai Cnecs, have hecome
for the Liane strang l>earish Influecnces.
'.iesc and these alanc have this wveek de-
îîreciated 1'aciiic stock and aviLl 1h. stocks
of avery klnd, international stocks and
also local oncs. and that flot on the local
muarket aaaiy but everywherc. On Pridayl00
ares werc uaarketed ah. 94, a recession of

lys points froti the hliiest of Uic wveek bie-
fore. Saturclay saw 91%4 or sales thitt con
taineci 1325 sares. Liquidation coatlauedl
on Blonday and for a 75 sare lot securcd
87%, as thc loavest thaL day, the total of
the shares on that day amounting ho 1050.
Stili aithout support on Tuesday 1010
shores wcrc throavn on Uic market and
rcaclied tliea the lowest point, 8034. ln Uic
nîorning session, but the martt thercatter
renacted sllghtiy. 'he Inuit sale in the a!-
ternofln session of Tuesday brought the
price sharply up ta 89. and ns the uphurn

was contlnued in Lis stock ut leasit on
Wedni2sday there aai an average gan of

1/g point on sales of 7î0 allures. On 'Murs-
day 1329 shares cbanged bondit Ibetavee4n 89
.ind, 8Gv4. 7%ca Increase of $86.000 an wck's
earnlngs over those of Uic saule aacek of
the last ycar maklng for the week endlng
Dec. 14 a total of oarnilngs amnountirg to
$652.000. gives agatin umnistakeable avi-
dence of the sucess with viaica this great
road Is conductlng Its operations andi
proves that Imperial and financial are the
sole reasons of Uic stock's delireciation.
Natavlthstandlng thc 14 recSslion compai'-
Ing thic higiaest of Uic îvok's tis stock la
avorthy of highest recaanmendation ta ln-
vestors.

Il Is liccaUge huit titis l4tt>k Io no very
g<ol titut HlieŽcilaitioi hanS îîIii auil La ad-

vawt* II, *ta ftir, andu timat iinw îvlîa initier
bearfshli nluciice itIii 1111H sio iellitig ait s0
go0(1( al îrice ti wcck.* Spesula t1iq1 ý
Hoillitlinc I>ttlI lai? a 'xr.ies 9î4ýi1. I- 9
ere lonîg 111.41111g lit tie 1!r1l l n trajyç$

lianve ai sectirity of soli! atîcrit. t'l.tU1
liait everytlîing tg) <(o iitil sîîeculatoue lifi

tg ia Iligs' valuec whleaî lîlx-ctiitloIoiî le Ull
IhIi. wilit 1hIi laoxr vahaa \\ç tlNrLtii
or infiluececs have hiecî tieairhibli. 'Iic Içiy

îrkce ti lcli Stroctt sold wiai no. »ece%-
8aîrily the rouai valtie inî conître listiik.liuit
tu titi. ilh wlîlc) Is erroit*aoitly . oilo4. ait

Iiitatd lurice. 'Ili' hlh prive I5! ils,.XQt
a valutisi tuc low agit-. m'ie saisie tbtisbi

ut whenct hail cxatctly tRie mûnie ilitriimi
worth lit setisuais of ftamineo nH fil sen.gofls
of îîlenty. btît the lielîrcw uliecuiatotn. ih
F.gypL coraîCrilîr the Lvh(.at. aîdvaazced prire&
eai<iraioiiHy. So plîliLIcail anîd fina.aci&aitoîi

<iltiojis noNvifflays hulluetuce the markets. Io
hclghtenc or low values. lYhiat sf>eeitil
laii iow v'alues thus îîrodîaccd have lb

the tille of ru a tlises Is Ieyond cos npr3-
lieîîslau. Street stock wvas flot ot Fa4Yida.P
oiî the mîarket at ail. Oiu Saturdav -Éifllil
trading ta tho aniount of 150 shatres9 cii.-
ed .ýgrent, break to 311. *whIcIîiva w11
poinlts halow the ilghest of the. ibr&vio.js
'veck tand 1% helîcoî thu lowv>t *With *M10l-
dit.% out clusiîatches coutiniug ic bétt4 r
îîîilltary or finaîîcial toiers. sclling dot. 1In

cand out 1180 shoares priccs tonald) dWn
as far as 288, aîîd wlthoutsuîirti
stock recedeai to 279. lere supliortV~
loped tadi l the ruesdav gtftertjooue às1àp
tlacre wvts ahuri) piarti al recovery or 1
points ta 292, but the Wcdrucsdiay tr;idI nj;
of 979 shores was one coutintiaus reaèi1ýn
front titis rccovery. Oit one traîîsactici f6
1:25 ares IL soid again as loiv, as,~.i

'11 îarsc5y's sales aznoantcd tc 05<3 aharçs;
N'xa-lch lrought in prices ranging froni",g%6

ta 275. Wbcai the table of carrpp,,, ey-
en lus unotier' colwu'ut are7" gfancfti puer
they cxhibit an taverage daiiv increoute.on
each day over tic saine days laàt vear.-of
over S-100. 'Me %vcecks big break 1o :flQt
cxtraordinary whcn the pîanic of. IValf
Street La -aken Into couslderatio-, but -the
Street la soural ta thc corc and carn :1)o
lbought enti'identiy. Good I)roviousl. . uit

t lîresnt price the stock in a har*ain.

MONTREAL CAS.

This lit an excellent sccurity and bas as
gond groundts as any ta clai G.eemptIfon
frout gencral deprcsslon, but Its êialims on
this score have Licen set aside 1iIWiÇ others
aud the record of Its stock prive- thiu-wkcck
[s oue of recessian. The liortlo« of a(rairs
ln the Transvac.1, la of sa t,#uitua a char-
acter Liant there ls littie hope-' that the
British moncy anrket will bo ùauclî casier
for sanie Miane ta camne. While this Ih'an-
cial centre la under pressure, 'othcr ceni-
tres, however, great. nauRt feel the pres-
aure. to. and securities thougln ,avez' sO
valuaule wilr bc shorn dowa (romn thoir
hliest valuations. l'big detracts notiîing
notfling froi whîat may have '&èn sald
of ticot is nacriting the confittinco of the
gen oral public. It only anxas tht moncy
advanced in value. la bcbng pald* -. lesal
quantities fur theso; securltles. 1PeaIiýatIon
on f.haemi in-sucia circumstaiices,,ibclng less
ndVîisxble thoan usual fihould ,ho, avolded'
Reactl on rnay not camne Imniediately, bui
It will coame. wlien selling, If thougiat of,
wili 'be marc piofItable. Cas %vàas whally
inaétive gin Friday and Satiââý and où
coniparative1y simnl sales caîîto.fnlng 125
Shares. It lôst 51A points fr"om tua higiacat
of tIiâ previcus week. beling. tla'lèn ln tlié

l'ast sale for 18-C ai price. dO(.O shnres
niaarketed on Tuesday fore*todn'terc wc%î
450 tàinat 182. wvhile atÉ tho two &e
slona' ôt Wedneàd tide~ Nýqs non iittib


