
LOAN COMPANIES. 0

PROFIT AND LOSS ACCOUS.T

Dr.

To Interest payable, paid and accrued ....... $ r5,964 611
To Cost of Management and Municipal Tax on Div-

idends........... .......... .................. 5,244 23
To Net P>rofits f'or Vear....................... $9,4 16
Add Balance at credit from ]ast ycar ............. 9,960 5o

$49,507 66
Appropriated and proposed to be appi-opriatedl as

folloiws: Dividend No. 18, three and one-lialf per
cent, paid 211d J uly, 1 S90 ....................... $,994 3$

Diidend No. 19, three aîid one-half per cent, pay-
able 2nd Jau., i S91.......................... 100 19oo

Added to Reserve Fund....................e 20,000 00
Carried forwvard to credlit of Profit and Loss Acc't. 7,513 09

-- 49,507 66

$t7o,716 S

Ce.
By Balance at credit, ist january, zS9o........... $:,Gîo 5o

Less anionnt voted to Directors and Auditors. 1,6500
$Z9,96o 50

<~Interest on Investuienits, Rents, etc ...... 45,245 70
P>rofits on Sales of Real Estate ......... 15,364 57
Ainounts rccivcd, prciouslytwrittezi off .... 145 SI

$.-o,716 5S

]E. T. LiGîîrnouiz.%, Mlainagcr.

On motion of the Presidcent, scouded lhy «MNr. IE. 1-l. Dzuggn, onc of the
Vicc.I're,çidents, lte report was unianiniously adoptcd. Rcsolutions of
thanks 10 the rctiring Directors and t0 the offieers lia-iing becn pass,-td, the
elcction of Directors for thc cîîsuing year wws proccedIcd with. 'flic Scruti-
1ccrs, csurs. Williant Iope and Janics Brandon, rcportcd the following

gentlemen cected : Mcfsrs. Janics Gonlcy, E.- i-. Duggau, Williami Booth,
Professor Alfred Baker, John J. Cook, John lia-ie, Willùtzzî Wilson, Ald. BL
Saundcrs and Williai 31ulock, MX.I.

At a subsequent nceting of the Board, 'Mr. WVilliam i3ooth, ont of the
fortuer VicL-1rtsident!% was chosn iresidcnt, ançdMessrs E. Heury Duggan
and Bernard Saunders, Vice-P'residents.
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