LOAN COMPANIES. 205

PROFIT AND LOSS ACCOUNT.

Dr.
To Interest payable, paid and accrued.......... .o $15,964 69
To Cost of Management and Municipal Tax on Div-
idends.eeecan..s Vevoooos cee cenen o eccvcesase o 5,244 23
To Net Profits for Year..ee e cosessseascacececs 859,547 16
Add Balance at credit from last year ......... csoe 9,960 50
$49,507 66
Appropriated and proposed to be appropriated as
follows : Dividend No. 18, three and one-half pcr
cent., paid 2nd July, 1590 ceeeee canes e etesns oaee $£10,0904 38
Dividend No. 19, three and one-half per cent., pay-
able 2nd Jan,, 1891........ eecess sesnacavescees 11,000 I9

Added to Reserve Funtd.oeee e ceveee cececacs cecees 20,000 OO
Carried forward to credit of Profit and Loss Acc't.. 7513 09

49,507 66

$70,716 58

(a2
By Balance at credit, st January, 1590 . coceee caen §11,610 50
 Less amount voted to Directors and Auditors .. 1,650 oo
$9,960 50
¢ Interest on Investments, Rents, etce cecaee ceee 43,235 70
% Profits on Salesof Real EstalCececee vane aae ven 15,364 57
* Awmounte received, previously written off...... 145 St

$70,716 58
E. T. LIGHTBOURN, Alanager.

On mction of the President, seconded by Mr. E. H. Duggan, oncof the
Vice-Presidents, the report was unanimously adopted. Resolutions of
thanks to the retiring Directors and to the officers having been passed, the
clection of Directors for the ensning ycar was procecded with.  The Scruti-
acers, Mcessts. William Hope and Jamces Brandon, reported the following
gentlemen clected : Messrs. James Gormley, E. H. Duggan, William Booth,
Professor Alfred Baker, John J. Cook, John Harvie, William Wilson, Ald. B.
Saunders and William Mulock, M.P.

At a subsequent meceting of the Board, Mr. William Booth, onc of the
former Vice-Presidents, was chosen President, and Messts. 1. Henry Duggan
and Bernard Saunders, Vice-Presidents.
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