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THE TRADE REVIEW AND INTERCOLONIAL JOURNAL OY COMMERCE.

Tho foregoing having Leen read, it was
moved by Hon. J, H. Cameron, seconded by
John Wickson, Exq,, and

Ilr:xa!ved,—-'l‘}mt tho Stocklhioldors concur in
tho propricty of placing the Report in the
hands ot tho Stockholders before the day of
the annnal mecting, and that the Report for
the pa~t gear bo adopted.

Moved by Judge Gowaan, seconded by J. D,
Armour, Exq., and

Resolved—That the cordinl thavks of the
Stockholders are due, and are hereby tender-
ed to the President, Vice-President and
Diroctors of the Bank, for the care and atten.
tion they havo bestowed Lpon its intercats
during thoe year,

Moved by Joseph Qould, Exq., scconded by
William Matthews, Esq., and

Rexolved,—That Megeva. W. J, Macdonnell
and Henry Pellatt be appointed scrutineers
ot the election abuat to take place, and that
they report the result to the U shier.

Moved by W.J Nacdonnel), Ery , seconded
by Amos Bo twick, Esy., and

Resolved,—That thu potl commeneco at once,
and that it bu kept open till four o'clock this

tay, cavept it the ovent of v mitutes
«lapsing without the teuder of a votv, in
which ¢ase 1t shall be closed.

Moved Ly Wiiliam Fraser, Esq., seconded
by A. 1", Faltun, Exq., and

Resoloed,—~That the thanks of this meeting
Le presented to tho Chairman for his able
and impartial conduct in the chair.

ULPORT OF THE BCRUTINEERS

We, tho undersigned Scrutincers, appoint-
cd at the annual mecting of theStockbolders
of the Bank of Toronto, this day, declare the
gentlemen undernamed unanimously elected
Inrectors for the ecnsuing year :—William
Gooderham, A. T. Fulton, Wm. Cawthra,
James G. Worts, Wm, Fraser, Wm, Cantley,
Hon. Asa A. Burnham.

(Signed,) W. J. MACDONELL,
HENRY PELLATT,
Sciutineers,

The new Bouard met the same afternoon,
when William Gouoderham, Esq , was unani-
mously elected President, aud Jas. G, Worts,
Esq, Vico President.

By order of the Board,

(digned,) G. HAGUE,
Cashbier.

Toronte, July 21st, 1800,

NOTE THE DIFFEREBRCE.
Il‘HE oflicial returns showing the svhole amount of
the rovenue of the governmont of Grea’, Britain

for the year ending June 30, 1562 have been pub-
lished 'The groes amount {3 £73.155,032—8 sym equi-
valent to $365,775,150 in gold, or about 433 millions of
dnliars in our paper carrehéy. TBo rovenue of the
United States for the same fiscal yoar was 8376,808,128,
but, as $183,026,591 of this was in gold (customs ro-
ooipts). tho amount i3 equal to about 438 milllions of
dollarsin currenoy- -£0 millionsless than the British re-
vopue. Thefollowing 1s a comparative statement of the
rovenus of both couuntries; but it should bo remem.
hered that, while all the British revonuo 18 reckoned
in gold, al! of ours, with the exception of the dustorns,
i+ 10 greenbacks  In the column showing the revonug
of the United States wo bave pladed opposito the
Brillsh item of “*excise” our whole reccipts from
internal revenuo, including not only tho whiskey tax,
bat stamps, incomo tax, &0.:

Gredt Britain.  United States,

Customs. cevvecranieae.  £22,438,600 &133,026,591
ExXCi80:ceeaeicrsosinese 20,576,000 160,763,789
SIBMPS..coecene ..o 92332,0C0 PRI
ANEB. et cienie aas 3,443,000 1,065,788

Property TaX cecees. - 8,788, Tesesnen
Lost Oflico.cocever vuu. 660, L
Liods . ...... | 4,245,851
Miscollancons 3.454,000 27 7319
Total .. £73,165,000 376,896,126

The differcnco between the customs receipts of the
two countries—ours being 183 milions and thoso of
Great Britain 112 millions—is tho  most interestin,
teataro of this comparizon. YWaith * freg-rado.  as
with 2 duty Jevied only on a very few articles, Great
Britain received & cnstoms rovenue 71 millfons leds

.And our reason {3 .h

- CUrrenocy.

Jumber, end. g,

rich msn pays in proportion to hiz wealth. Here, tits
poor man, by means of the * protoction’ given to
Amarican manefacturers, is mads to pay & 2aX to the
government for almost overy articla which bo and hla
family uses or consumes. Tho British aystom is tho
feuit of years of oxperience, and the work of states.
men; tha Amerlcan aystem {3 the fruft of corruption
and demoralization which haspervaded tho governing
partf for tho last éljzht yoars, and is tho work of men
of high moral ideas ~.¥. Y. J¥orid,

AMERICAN MONETARY PROSPEOTS.

OW that accounts of tho doming harveat cbablo us
to form opinfons in regard to the future, we may

predict, with somo degree of confidence, tha actual
condition of the monoy market next fall, This task
19 zendered the moro casy from two circumstances,
the first ot v hich has existed s1noo 18(2 and tho other
Rinod 1835, They are, 1at, tho fact tlat our monatary
systom i3 almost entirely disconnected with that ot
any other country and Znd, that the amount of our
currency at the present timo, and for ths futuro—at
{(mt until the assembling of Congross—I3.fixed and
nown
These faots diepose of tho t‘umuon of aurply; aod
we have, therefore, only to caleulato that of demand.
Tho tirst subject which nttraots attention, {sthe opera.
tions of the Treasury. Tho Sccretary had on the first
day ot July, 37 miilfons in curroncy 1o tho Ireaswry,
oot necessarily 1n the Treaxary at Washington, butin
various parts of tho country, probably for tho most
;Prt in New York, subjact to the Treasurcr’s draft,
his §s & material portion—fully 6 per cont. of tho
entire currenoy of tho counlry—jocked u&. Although
wo do not belfevo this motiey i3 etill in the Treasury,
but, on tho contrury, bellieve that after serving its
purpote of ﬂxlnf tho July balance, it was specdil
testored to the dlzposition of the market, from whic
1ts temporary withdrawal had produced a ecarclty ot
curreut funds, yet wo:fecl confident that the Hocao-
tary cannot oflcct the transactlons of the Treasury
without rehosrding a considerable portion of thesg
very funda and that, too, at a time whon their with.
drawal from tho markot will be even more easlly
taken advantago Jf, than duriog the past month,
A fa  tho currcncy payments ot the
Troasury are regular, constant and increasing. Ilts
curronoy receipts—largely derived from Income and
other taxes payable but onoo s year—are irregular,
inconstant and diminishiog; honce the neccssity for
a strong banking capital whorowith to meet current
oxggnd tures,
ing tn mind this more thsn probatle curtail.
ment of su;-pl(y, Wwo can sum up the remajader of the
demand qaestion in & few words
The South, with & surplus in its pockets from Jast
cosson’s fing cotton crop, and no longer obllged to
purchaso its food supplies at tho North, and jli pro-
vided with local banks of deposit, ia hoarding greon-
backs to a consldérrblo oxtent. Kreat abnual
crops of the country, valued at over ' -co billious
§3.000,00%,0001, will soon begin to be warvested, and
with it will commenoe the annual harvest drain of
The culminating })olnt of this movement
will be about the first day ot Uctober, for then the
Western and - Southern crog movements are in con-
junction. Until then it will be an increasing move-
ment, and after 8 diminishing one. Tho crops this
this year will be large; the tarmers, alrcady embar-
rassed with holding a considerable portion of last
year's craﬂa. will have to scll; and a great demand for
monoy will ensue. At this most craticat o8 momients,
whou, a8 1t were, tho disorganization of monoy 13 mosf’
complete, Broad street wmilt suddenly clap on the
ecrews and {ock up all the carrency.it can command—
‘aud then—well; we are no alarmists, but we adviso
the d? goods trade to make such Jmparatlous, that,
should our views prove well founded, it will not pe
caught in a dofenceless condition,

RECIPROCITY WITH CANADA,

WIMULTANEQUS roports from Washingtun and
tho capital of tho Uomidion of ¢anads, indicste
that steps have beon gaken for the negotiation of &
now treaty to cover tho interchange of prodiiots, freo
navigation ot tho 8t. Lawrence, freedom: of the Guif
and in-shoro fiahieries, and surh other matiors as may
bo embraced in the gonera! subject of trado relations
betweon the United Statos and Canadsz, ft is stated
that tho British Goternment has ;ilvon tho. Canadian.
authorities the prastical control of.these subjects, so
far are concornéd, and it i3 expectod thata

48 thoy, 5 L
new treaty will be concluded that+viil prove satisface 'm

tory to all parties. Faulty 2s the old treat m?- have
been, 1n some rogpects, the lapse of- time- emon.
strated the damaging offects of ifs abrogation upon
th trade of the two countries. New York, Boston,
z.d Portland.are- the natursl octiets. for tho coal,
gricultural staples of ‘Canxda and the

Wmo Provinces, and the natural markets from
which to draw such supplles of manufactured goods:
and foreign commodities a3 thoy requite. Undor the

-1ate treaty, our skilied labour was not only suppied

wth cheap materials to b sworked op in msnufac.
tures, togother with muny staple articles of food at a
minimum cost, bt ft gave profitable busincss to our
commjzaion mer hanty, shipowners and ratlroad com.

tes, besid tho volums of ocur

than ours: whilo our people, by being: compelled to
pay & duty averaging 46 par-cent. on every imported
articlo, pour into tho I'reasury rauch more than one-
half of tho entire revenue of the governrsent.  On the
other hand, by an honestly collected excise tax on
«pirits and beer, the British goverament tecelves 102
mfillions of doltars, from the asle of staxmps it reccives
more than 96 millions; &nd, by a judicious method of
compélling property to bear its full sharo of the bur.
den of tha gtate, it obtains morg than. 60 millions of
dollars.  In other words, the poor man in_ Great
Britain i3 pretty well oxsmpt from taxation, ahd the

‘polioy, al

, b argely swellin
Torolgn commorce. gy aband%nlng the reciprocal
6 per-cautage of this business .hes been
transferred from our markets o thoso of foreipn
countries, tho enforced diverslon of trade from-ita
natoral channels ‘proving dotrimsntal to the intereats
of business men on both sides of the line, Thoy are
pow anxious 1o repew thelr commercial -fntercourse

-upon the basls of 3 new treafy fonnded on.equitable
’ppri‘:xciples and w¢ m{: tho mpv;g‘gne lopzf;;%é thit
81

end, whioh {8 on-100¢, Will meét cCoss. Inthat

‘United States

.of the
ceptin tho case of
i

event, 10 borrow & phrase from ono of the epeakersat

8 1ato meoting of ocur Chambvt of Commercs, tha

rlll beooma the merchants of 4,600,0m
reople, whoni tha pretont plilcy dtives away.—New
York SXipping List,

LIVERPOOL MARKETS,
LivER?OOL, Wednesdsy, July- 14, 18352,
Tho weather has beent moto sottled this last weel,
in fact very hot$ during theo day, but cold at night.
1ho ap noa of tha crops hax much improved with
tho fucreased temporature, and tho Wheat coming
into bloom tho past weuk hias had A much more faver
abla timo than the catlier portione, and thero haw
boon tho same marked im rovement fn most of the

counteies of Europo, but all the fina weather possible
will not makecrops of \Wheat anything Lknlast yoar's,
either In this country or in ¥rauoe, The French new

Wheat, just cutting In tho scuth, shows an inferlor
welght and a greatly deficlentyleld, but to whaf extent
cannot yet bo sald.,

vur country Corn msrkets are:reportad from 1s to
] Xer quarter up on the week, and very firm.

t thy Lotdon Corn market oif Monday, tho show
of English Wheat belng extromely emsil, it mot & taie
salg at an advanco on jJast Monday’s prices of 14, and
in somo caz0s 2 per quarter. Foreign Wheat wax
firm at the full mtea of that day week. Flour €4 pog
barrel, sacks 1s to 28 dearer, withealow sale. Noobange
1n other articles.

At our C.ra market on Fridsy thiere was but a
Jimited attendance of country milléra, and tho kales of
Wheat meraly in retail at an advanco of 2d to 8d per
cental on tho rates of provious Tuesday, a largs specu-
lative business having been dono tho day before at the
above.named advance. Flour sold at 54t 1s sdvance
Indian Corn was & trifla dearer, but fow sales roported

{3 firm.  Peas Gd to 1. dearer, ¢
.« Atour Corn market yeaterday thero was but a thin
attendance of count?' millers and dealers, and tho
amount of businoss done was very small; in Wheat
there were somo forped sales of No, 2 Milwaukes ox-
quay lots at 1sto 23.per cental declino, whito W hitto
+0rtd sold slowly at pruvious prices. Oats firm. Peas
rathor dearce, ud very acarce. Indian Corn steady.

Deliveries of Britith Whest sor woek endiog 11h
nstant—39,658 %I‘S. againet 20,033 gre. in 1S5Y, ana
25,612 qra. in 1857,

Imports into this portfor week ending L2th injtant—
11,630 qra. Wheat, 3,787 qrs. Oate, 63 qrs. Pean, 23645
Tndian Corn, 1,363 loads Oatmeal, 8,260 socks and
9,627 barrils Flour,

Exports in the exmo timo wore=-7,590 qev. Wheat,
1-qr. Oata, 13 qre. Peas, 5501 qrs. Indian Coia, 241oads
Oatmeal, 1,100 sacks and 1.4:%(!331’:0)3 Flour,

Provisions.—New Butter gells slowly 4t 753 to Sos.
Lard oontinues dull, without ohango. Chicoso s
arriving freely, but does not mnovo offquic'.iy. 1lams
gnd Bacon aro caster to buy, aud prices in 1. vor of the

uyer,

Asurs,~Sales this week barcly 150 barrels, market
closes flat,

Corpef ORR --Tho trade this wock hiag been very
slow, and shows ro 8103 ot LIUprovement 8s yet.

KENNELIH DOWIE & GO

L J
§T. JOHN, N.B,, MARKET RERORT.
5t. Joan, N.B,, July 20, 1s69.

B ONEY — The market 13 weil suppued with mo ey

this week, and the Lusiuess (ransacted GunliBiurs
abovo the averago. Qur banks are divcounting legm
mate securitios tresly, and otherwisg their fuds aee
kept protty welt employéd., We hear of the circua
tion of one of vur bauks huving.ryn ahead of s
accustomed fimits 8v rapidiy as to have necessytaled
tho use of tho procious motals u8 & means of paymout
in place of notes, Thero is certalnly littlo encourage-
-mont-4n this-1agt for the habitual gramblers abvu
¢ dull times.*

Wae reported last weok that sierliug exchbange had
an upward tendency, ¥ince which the remark Las been
Justiticd by tho rato being raised from 1093 to 110 tor
60-days sight billas shors sight bills 1105.  Keeping tn
view tho confinued noss 12 Nuw York quotatsuns,
and the activa city dvmaad, present and prospective,
wa think it probable that rates will bo malstaived at
their prosent figures for sotae time to come, especialy
as-hegvy romittancos wiil soon reguire t9 be made
{gr our 1allimportationy, which will probably boabove
8 ’verago. !

BRRADSTURFS.—The flour miarket is steady with a

light demand. Lricsare $6.00 10 $5.60 fop-Supertine,

and ¢5.756 for Fanoy Brands. Artivals have bea
prvt’? 1arge aud stocxd are ampls. “The- tagrkets in
zh%» n{ut;.a States angd Canada havo been very. sleady
ufe : .

Cp(}nme'al fahigher, 4n advance {u sorh having becn
g&e& by wot wodther intho Woest, We juote meal

Coavr.—No arrivals since our Jast notico. Wo un-
derstand that teveral small yossels have becn ¢harfered
to britg Sydney Coal; thore ix, we beliove, vary urtle

gmt Livarpdol,or so.callod Lampedo, on the
way. We donos aljer opr quotations ot prices, ex-
nthracite, which wo quote St
Jrom the yards.

8U0AR AND' MOLASAES ——{ur mirkets (or s\vests
main without material change. Kather more actavity
hes keen displayed in Sugar doring the berfy seasva
Prices keep vachanged

Friogms.~Wo note littlo chapge in oyr.frerghts
this week* Fow trancactions have taken place, and
our quotations aro to 8 great ¢xtent nohinal We
noto thu followiug chariefs =+ Kito Covert, = Wm0
Liverpool, piib timber, 21s. Gd.. birch, 239, deats.

-€5e.3 “Llaggre,” 260, Queeastown and & port kast

cogst of Treland, ¥6s ; “Abgkinls,” €32, Nuw River
to Liverpool, 67s. €d.,and the * Saral, A, Hall,! r
RivenLa'latid, $17. - 1 v T
Coashrize and 1ess Indip Frob7hts conitinue dall snd
gochgnged with few engagenents,~N¢ils.



