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Systestr it Supervision of Credits at ANl Points—Bank Hes

65,800 Direct Borrowers in

m&wwof

if in. @xcess of & #pecis] amount, for-
w&ﬁcd to geltre.l All - tn-i
thorized by ‘local Directors sub- .

Only $4,080—Warm Tribute w El@cy of Staﬂ—-]’ifty
MiTlion Dollar gain in l)opood

“ABSENT.”

The Ofty-ffth annual meeting of
shareholiters of The Royal Bank of
Canade, %e'd at the head office,. not
only masked tne clogs of a partlcn-
larly suscess’ml year. but was also
featured by important and interest-
ing annomncements in the addresses
oi Sir ‘Herbert Holt, the Pgesident,
and C.B. Nuill. the General Manager.

Sir Herbert, in moving the adop-
tion of the annual report. stated that

the year, hnd been marked by what .

he hoped would be the final adjust-
ments “of the period of depression—
adjustments in which he was glad to
<av the bank had not been deeply
concerned, except insofar as the
country’'s general business was af-
fected. He pointed out that the re-
snlts ‘'of Canada’s foreign trade dur-
ing the year had been gratifying, the
surplus of exports over imports hav-
ing amounted to $107,351,000.

In summing up the situation, Sir
Herbert said, “I believe that increas-
ed1 immigration, the development and
conservation of our natural resoutces,
the protection of our industries and
reduction of our exceéssive taxes. will
within .a few years bear fr}xjt in pros-
perity. for us allleaving the events
of the: past few years as experiences
to guide our steps in the future.”

Growth of Bank.

Charles E. Neill. the general man-
ager,-in his address, dealt more par-
ticularly with the growth and expan-
sion of the bank. He submitted de-
tails of the very thorough manner in

hich all credits of the bank are
supervised. Of special interest was
a reference to the very widespread
bnsiness now, being handled through-
out the entire Dominion, as indicat-
ed by the fact that the bank now has
65.000 direct borrowers in Canagda,
with an average loan of only $4.080.

Reviewing the revision of the Bank
Act, Mr. Neill stated that the record
of banking in Canada. as compared
with other countries, was undoubted-
1y satistaActoryA He knew of no case
in a well-managed bank where the
directors or offtcers had used the
bank or its resources in any way for
their personal -advantage. As a mat-
ter of fact, in most cases directors
of Canadian banks assumed great re-
sponegibilities, giving their time and
experience in the .interest of . the
bank and the advantage of the pub-
le, without adequate remuneration or
gain to themselves.

Before concluding, Mr. Neill paid a
warm tribute to the officers and staff,
saving, “As the executive head of the
tank. I could not wish for a more
efficient staff, and I desire further to
p’ace on record the statement that if
1, as executive "head, .have achieved
2ny measure of success in furthering
your interests, it is due to the loyal
support I have received from all
ranks of the staff, especially thoss

senfor officers with whom /I 'come in

daily centact.”
President’s Address. -
Sir Herbert Holt, president, in his

" address to shareholders, said in part

“The situation in Canada has been !
a varied one. In the West a record
wheat ‘crop of .about = 450,000,000
bushels ‘'was harvested, Alberta, which
perhaps stood most in need of a good
crop, was fortunate in producing '
160,000,000, possibly 175,000,000
bushels of high average grade. Sec-

tion of Baskatchewan, and more °"'resards- the gold: mines in - Northern

pecially of Manitoba, suffered from
severe lack' of rain, and the average
quality of their wheat was lowered
by rust. In spite of these defects and
of continued low prices, the gross re-
ceipts from the crop in the -West will
be very large. The net retrun wiki
not by any means suffice to pltcc the

firmers. or their feet again, but it

will assist in reducing their obliga-
tions, and'is bound

strictior in this respect.

I not as

te  resuit in
larger purchases after years of ve- [
Increased |

porter from ‘North America, I am
confident that before long better con-
ditions will prevail in the West; in
"the’ meanitme the farmers’ troubles
must -have our’ full sympathetic con-
sideration and- assistance. The situ-
ation in regard to agricultural cred-
its will be referred to by the generafl
manager. i

Need for Larger Population. |
“Notwithstanding the increase
which has already taken place in our
immigwation figures, the pressing need
of the country is for larger popala-
tion, and the campaign for immi-
grants should continue to be conduct- |
ed with vigor. Fortunately the Gov-
ernment is adopting an aggresssive
immigration policy, and =sdmirable
work is being done by certain pri-
vate organizations. The disiress m.
Europe affords an opportunity of se-
curing settlers of the best type. The
newcomers should receive every en-i
couragement. and/ must be regarded
competitors ' in our labor |
market, but as citizens whose re-|
quirements will | stimulate employ- |

mitted to Montreal for confirmation,’| did ot
“At Head om«mmuhzmafvﬂu final mm

“| Department is . divided- into m. " mif

to correspond with the Supervisors’ ; Ace: #

districts, Before submission to our St. Boni :ool the next instant, rtm
Directors, svery credit recommendei Hunt who was. defending for all he
by the Supervisors is carefully in- 'Was worth. Phelan, Bwing, ~Halley,
| vestigated by the, credit “officials - av Rendell and Winter all tried their luck.

Head Office, and when finally passed
upon, the Directors and senior exe-

| cutive officials have the benefit of the
| views of the local’ manager, the Dis-

trict~ supervisor and the Head Office
Credit Department. i

“The organization which we con-
sider it advisable to maintain may
appear elaborate, but experience has
taught ‘us that through local super-
{ vision is the surest way to keep loss-
| es at & minimum and to ensure pro-
| per and intelligent consideration of
local business.”

| Lon Chaney at His
Best in New Film

'FRISCO EARTHQUAKE SHOWN AS
HRILLING CLIMAX TO BIG '
UNIVERSAL-JEWEL DRAMA,

*“The Shock,”  the Universal-Jewel

!

in tricky rushes, but shooting was

a mix-up round Nix, the puck from &
quick, close up shet cleared him, and
tally number one -went up . for SL
Bons. ' s

By this time it was evident thst St
Bons were gettlns down ‘to mtem
and -some very effective combhmtion

iy

~wild and nothing happened. Then in

“BLIND GIRL'S SONG”—Gloeonu.

Duets - “ROSES OF PICARDY.”
“wmsrimme nom »

THURSDAY :—The Metro

aWonderful_ Vandeville

-at Crescent

—

was exhibited, with every ‘now and THE BIGGEST VARIETY SHOW

then Phelan their defence carrying

_through to his forward line . in: bril- '

liant style. H. Rendell’s =spectacular

rushes were also very much in evi-
dence, but shooting was wild, and
there was little co-operation with the
forwards. Winter and ' Ewing were
seen to advantage, but the shooting
was erratic and there was too much
individual play. About one minute be-
fore the period ended, G.: Halley
swept up the rink and sent in a flying
shot tthat landed in the net. Just be-
. fore the end of the period Lloyd and

ment in home industries and whose | | feature which opened its ‘engagement Withers relieved Reid and Alderdice

work will aid in developing our na-A
tural resources.

“Coming back again to our own
Canadian - situation, T cannot but fesl
that we have a great deal to con-
gratulate ourselves on. Weé gre notl
unduly prosperous, but it is certain |

at theé Star theatre to-day, is a bitter- |
|'sweet story of life, and one that ls,
well worth seeing. . 1
It is bitter when the San Francisco !
earthquake drains the dregs from the‘
cup of life and sweet when the beauty | |
of Virginia Valli is shown in contrast

rand certainly put new life into the
Feildians, and almost Iimmediately
the St. Bons goal was endangered. The
whistle for time went, however, and
the score remained: St. Bons 2; Feild-
ians 0.

In the second period it was expected

that it was no poor country:which ?to the sinister pathos of Lon Chaney ' 4. ¢ the Feildians in full strength

subscribed so generously to the ro-|

cent highly successful Domin_ion Gov-
ernment loan. We will come into our
own when the tide of immigration
again turns strongly  towards our
shores, bringing with it the 1long
sought for coniztr,v-wide ~develop-"
ment. Here is the only solution of,
our railroad. problém and the most
satisfactory solution of the .taxation |
problem. But in the interval of
marking time:theme is no question
that continued retreichment is called
for. As4d country we ‘have discounted
our earning capacity ‘o the margin
of safety and it is to be hoped that
the Government. will bear in mind
that the situation renders imperative
a rigid adherence to spending on real
necessities alone, In order that our
excessive taxes may’Jbe ' reasonably
reduced in the near future. Otherwige
we ‘will retard the influx of new citi-
zens and capital, which are so es-
sential to our progress and which
| will seek other countries where tax-
.ation is less burdérmsome.”

Review by General Manager,

| €. E. Neill, General Manager, in
reviewing the annual statement, said
in part:— .
“As regards our business in Can-
ada, conditions on the whole have
‘been  reasonably satisfactory, A
bountiful harvest has resulted in con-
siderable liquidation of agriculturat
loans and an increase in deposits in
;sfarming communities. The demand
lfor lumber has been good, and the
"heavy stocks which accumulated for
several years after the war, have been’
cleaned out, unfortunately: in’ many
caSes, at a substantial loss. How-
ever, ‘the situation is now much |
healthier. The pulp and paper ln-
dustry, which is such a great uotor
in our exports, is prospering. The
mineral production of the country
shows a steady growth and the out-
look .is most promising, especially as

Ontario and Quebsc. . Our fisheries
have not shared in the general pros-
perity, but recently prices sppear o
{ be improving slightly. Oanmrdal
hilures during the y

;less than during the .nﬂnu year,

‘and on'the wiolethuuootuenﬁf’

couraging.

in his greatest screen role.
The reproduction of the San Fran-
cisco earthquake is perhaps

would equal matters up, but the
changes made did not improve mat-

' Dan ‘McCarthy, .
notable hit'last Wednesday will' be .S
heard in new selections on his Piano- | @R
Accordion. West and King will appear | R

EVER STAGED LOCALLY.

During the past week the Crescent
Théatre has been very fortunate in

securing the biggest variety of local QR

performers ever assembled. These
performers will
night’s big Vaudeville
following are the various items:— |

L]
who made such a

in Burnt-Cork act with Mandolin

Solos. Here is a breath from the Y

Sunny Soufh and a rare musical treat
is in store. Dainty Dolly and Dan,
Delmar will again make an appear-
ance i character impersonations.
This in itself is a “whole show” and is

i well worth the price of admission.

Charlie Wiseman assisted by Dan
Delmar are giving a short sketch:
“Jerry Houlihan Taking the Census.”
This number will require the pres-

the | | ters ' noticeably, and hefore the old |ence of medical men for those , who

screen’s most amazing illusion. Blocks ! ihands were put out St. Bons had ad- hurt themselves laughing; 1ts a

of buildings shiver under the convul- , ded number: 3.
IFelldians set out to catch up, but

sion of the earth; then crash to kind-'
ling for the - fire that "shocked the
world on that fateful
April 18, 1906.

Technically the reproduction ot tht’:1
| earthquake is marvelous.

The man- !
agement of the Star theatre explalns

morning ' of ' gown were determined
their -advantage. The play during the | is difficult to beat on the large vaude-
. rest of the match was excellent on. Ville circuits, and besides. the regular
fast, Picture bill will also be shown, whilst

; their opponents with 3 goals salted
to maintain

clean,
Bons goal

; both sides, hard fought,
;and elever. Halley in St.

that it was accomplished by building | {was called up frequently and so was

the entire Dupozlt Street - section of

Hunt, but’ they were equal to the oc-

San Francisco in replica at Universal | l¢3310n and with the strong defence

City.

.As a crippled denizen of the Bar-
bary. Coast, Lon Chaney is éven more '
powerfully dramatic than he was in

lmaintained the forwards - sought “in
jvain for an opening. The second per-
iod ended: ‘St. Bons, 3; Feildians,; 0

: The. last round was a repetition of

| “The Miracle Man” or “The Penalty” i e gecond with 1if anything the best

and Virginia Valli demonstrates that :of the play fo St. Bons.. No scoring

she is worthy of the Universal star-'!

ring contract that has

awarded her in recognition of ° her

ability ip “The Storm,” theé Universal- i

Jewel which was ranked as one of the
greatest pictures of 1922.
“The Shock” was written- by Wll-

{ liam Dudley Pelley and directed at

Universal City by Lambert Hillyer,
who produced most of the “Bill Hart”
successes. The supporting cast is en- '
titled to mention, ‘the players’ work
[being exceptional.

Local playgoers who witness it
probably will confirm this reviewer’s
opinion that it is one of the outstand-
ing dramatic events of the ycﬁr, at
least as far as the screen 1is’ con-’
cerned. R

Commercml
Bowling League
S .
NEXT WEEK'S FEATURES.
TUESDAY, JAN, 29, 1924,
Tuésday, Jan. 29—7.30 Harvey's vs.

Balrd'
" Tedsuay, Jan. 20—9.00 Knowling’s

. was done, however, until just before

Just ' been , {ye final whistle when Halley found

ithe net for the last time.

In spite of the score against the
Felldlans the honours were by no
“means one-gided. In fact there was

little to choose between the teams in-
dividually. St. Bons won because they i 3

gave more attention to combination; *

“and because they were satisfigd not
only to shoot, but to follow up, which
they did effectively. Both teams are
"made up of excellent players, and they
will be certain to draw big crowds
whenever they are scheduled to play.
There were very few penalties handed
out by Referee Tobin, who handled
the game splendidly, and none of the

Last Night's
Bowlmg Results

BOOT AND SHOE CO.

Imperial Tobacco Co.
W. McCrindle .. ..115 93 106

vs. Bowring’s.

Wednesday, Jan. “—1 30 Telephonse | H:
{ L. Young .. .. .. 96 .22- 77

vs. Post Oﬂce 4
Wednesday, Jan. 80—9.00 ciamms-'
vs. Winter's. { ]
" Thursdsy, Jan. $1—7.30 Boot &

Renouf .. .. ..111 123 83

e S RRRETVIRT 1178

C. McKay

0y 453 519 348 131
Boot & Shoe Co. -

!hog Ve, Ayre-& Sons.

Friday, !‘eh. 1-7.30 Reid's va
Wﬁ.

Ftﬂw, M l—-.“ .Mb’o e, Nﬂ!j

G Perry .. .. ..115 141 128 384,
P. Orifin .. .. .12 69 124 295!
J Carberry .. .. ..145 129 140
J. Maddigan .. ..111 8T 178 L

S s

i infractions‘ were of a. serious' nature. |

| broad-minded.

From that on the |scream from start to finish. And look

at this item—The Avalon Comedy
Trio in a Medley of Melodious Melo-
dies. The above is a programme that

the admission remains the same.

uticura Soap
—— Imparts —
The Velvet Touch
sDERod howstar|

Mlsses Drury and
Harrison Bid Adieu

NICKEL '  VOCALISTS. CONCLUDE
SUCCESSFUL ENGAGEMENT.

Misses Hgzel Drury and Inez Har-
rison, Sopfano and Contralto- solo-
ists; con¢lude their engagement.  at
the : Nickel' Theatre with to-night's
performance. Their appearance here
has marked ‘another “event” in the

take part in to-: 3K
Show. - The , ¢

OO

Any customer of yours
Don’t drive trade away
& Co.’s Spare Ribs.

Strictly Choice.

with the xreo,test
cast of players ever

assembled for one film,

RGET ME NOT”—8 Big Reels.

; B e o

A I8 K S I I RS R e X >

IN 'MIND!

1 buy inferior ribs from you once—but once only, §

ring it to you by displaying those splendid Morris

KED IN BARRELS ONLY.

Meaty and bright red.

annalg of musical attractions in St.
John’s, and we feel confident that
they carry with:them the very best
wishes of the patrons and friends of
the Nickel Theatre. To-night, -how-
ever, is the last opportunity to hear
these talented  artists, and - their
farewell programme is one that
should not be missed by any who
appreciate ‘good ' singing.

On to-morrow,: the Nickel . will

ll[PiEB.IAL TOBAGCO COMPANY vs, screen a drama. that has it's appeal

to both young and old, narrow or
The picture is en-

titled “Forget Me Not.” The pro-

313 { duction is 80 worthy of praise and ’
317 the theme is'so.pathetic that to at-
‘995 tempt to give it it's just due by the
390 use of .mere words would only de-

| tract from its simple strength and

|

315 becloud its pathos. Make an extra

;-effort "to -see this truly = wonderful
picture ‘before it -leaves - town, Toe-

| cause you'l never get the clumce to

uﬁneit hereanln- i Sy

tlﬂl‘ crun earmols from
the fire, ul‘d a hupmg cuptal of

483416 567 mv strsdded.

¥ supplied by Harvey & Co., Ltd.)
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throughout the
Biliousns

follow.
nights, lack of
from constipa

takes away piecel
of your health &
time, intestinal pX
lack of internal
cause the break

vital organ.

In constipation, sa
cialists, lies the p
more than

all illn

s gt T |
says a noted authot
continued use
vate the condi

not over

eadaches due to
nternal cleanliness

Medical science, through knowl-
edge of the intestinal tract gained
by X-ray cbselvation, has found
at last in lubrication a
means of overcoming
constipation. The gen-
tle lubricant, Nujol,
penetrates and softens
the hard food waste
and thus hastens its
passage through and
out of the body. Thus
Nujol brings internal cleanliness.

Health and Happiness Reward
Iniernal Cleanling

Physicians Favor Lubrication

Nujol is used in leading hospitals
and is prescribed by physicians
throughout the world. Nujol is
not a medicine or laxative and
cannot gripe. Like pure water it
is harmless.

A
Get rid of constipation and avoid
disease by adopting the habit of in-
ternal cleanliness. - Take Nujol as
regularly as you brush your teeth
Sl;uwadl your face. For sale by all




