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CANADIAN RAILWAY AND MARINE WORLD.

Canadian Pacific Railway Earnings for Year Ended
June 30, 1916.

Fixed charges are slightly lower; the
usual $125,000 is set aside for pension
fund; the amount transferred from gen-
eral railway account to special income
account as net earnings of coastal steam-
ers, commercial telegraph and news de-
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starl;:}é; chief feature of interest in the
Count ?nt was the special income ac-
Cipg] ’fn view of the fact that the prin-
. teatures of the regular railway
Th Spis.ha(ﬂ been previously announced.
€ pre clal income consists of interest on
Dositg ceeds of land sales, interest on de-
Bteams}?nd loans, earnings from ocean
Paciﬁc 1ps and hotels, net earnings of
tﬁlegra hCOast steamships, commercial
et onp » and news department, inter-
dlvidEndrallwaY and other bonds and
helq bys on railway and other stocks
tel‘est 5 e company, revenue from in-
an3°unt coal mine properties, etc. The
S s°uam’10unced as being derived from
$9,94( 1‘508 for year ended June 30,
es. ] was smaller than early esti-
8 gy ut it is stated that it is arrived
t&ent resr mak’}'ng allowances for contin-
h e estin‘lﬂ'ves. The presumption is that
Un, outates of a larger amount for this
Rot, have of the year’s operations may
Nagen, been far wrong, but that the
Proprint: ent has made some special ap-
twhich nllons from the total for purposes
the annualy be more fully explained in
;11 s W}?' report or at the annual meet-
1,000 000118 the special income is over
c‘3dJ'.ng’ o under the figures of the pre-
DI'eVi Sear, it is lgrger than any other
eowever year. It is considered certain,
°lnpany’, that this department of the
i The ges Income is one that will grow.
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th9’225 95"8 that the mnet this year of
Ougp’ thO creates a new record, al-
lvlvndt'sl- the gross is mnearly $10,000,000
$10tking e Tecord created in 1912-13
3,000 Ooexpenses in 1915-16 were nearly
apThe o Delow the 1912-13 record.
Rajng, 2ilway surplus of $15,444,156
i eding € narrow one of $89,915 in the
tocome £ year, together with the special
tal op $1’:]p1‘18 of $2,140,955 create a
oy Pany ,585,118. This shows that the
iner ang e%rned from all sources 6.76%
18 o above the 107 distributed dur-

e%mb-year to the shareholders from

ned accounts.

partment is $1,923,289, or nearly $500,000
more than a year ago.

After allowing for the preference divi-
dend, which would take $3,227,277, the
balance remaining for the common stock
is $33,644,158, equal to 12.937, earned,
against the 77 paid in dividends under
railway account. The special income ac-
count, out of which the additional 37
common stock dividend is paid, yielded
$9,940,955, or 3.837 earned. After pay-
ment of the 7% dividend out of one ac-
count and the 3% out of the other, there
was a net surplus of $15,444,158 in the
one case and of $2,140,955 in the other,
or a total net surplus for the year of $17,-
585,113, against a corresponding surplus
of only $3,186,727 the previous year.

The 239th Railway Construction Bat-
talion, Canadian Expeditionary Force,
which is being recruited under Lt. Col.
J. W. Stewart, Vancouver, B.C., has
opened recruiting offices in Toronto and
London, Ont. The battalion is being or-
ganized to do railway construction work
only at the front; and only men experi-
enced in railway construction are being
enlisted. About 500 have already enlist-
ed and are now training at Valcartier
Camp, Que. The battalion will, it is _sau.‘l,
go direct to the front as soon as it 1s
recruited to strength.

Commission on Canadian Rail-

Royal r :
way Situation. We are officially advised
that the work of investigation by the

commission has already commenced and
is well under way, and that as soon as
outside work has advanced sufficiently
and office work becomes necessary an of-
fice will be opened in Ottawa and a sec-
retary will be appointed.

Northern Quebec Ry.
Courts recently
it directing the Montreal Stock-

for a wrl :
y(;.rds Co. to accept at its stockygrds the
care of cattle brought into the city over

the company’s line. The order asked for
was made by Judge Mercier, Avg. 15.
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Railway Finance Meetings, Etc.

Algoma Central & Hudson Bay Ry.—
A meeting of shareholders will be held at
S?.ult Ste. Marie, Ont., Sept. 20, to elect
directors, receive the report of the direc-
tors for the year ended June 30, and
ratify the acts of the board done since
the last meeting of shareholders. The
shareholders of the Ontario, Hudson Bay
and Western Ry., and of the Algoma
Eastern Ry. will also meet on the same
day for the same purposes. T. J. Ken-
nedy is President and Alex. Taylor, Sec-
retary of each of the companies.

Canadian Northern Ry.—A lease of
rolling stock from the Imperial Rolling
Stock Co. to the Canadian Northern Ry.,
dated Aug. 1, has been deposited with
the Secretary of State at Ottawa.

Grand Trunk Pacific Ry.—There has
been deposited with the Secretary of
State at Ottawa a mortgage dated June
28, made between the company and the
Minister of Finance, representing the
King, to secure a loan mnot exceeding
$8,000,000. The granting of this loan
was authorized at the Dominion Parlia-
ments last session.

Inverness Ry. and Coal Co.—An un-
confirmed press report from Nova Scotia
states that negotiations are in progress
between the Railways Department and
the company, which is controlled by Mac-
kenzie, Mann interests, for the sale of
the company’s railway line to be used as
a branch of the Intercolonial Ry. The
railway extends from Inverness Jet., 1.5
miles from Point Tupper, to Inverness,
N.S., 60.9 miles.

Quebec & Saguenay Ry.—A press re-
port states that the proposal, authorized
last session of the Dominion Parliament,
for the purchasing of this line was rati-
fied by the Government Aug. 4.

Temiscouata Ry.—The net earnings for
May were $4,105, and for 11 months end-
ed May 31, $32,248.

Toronto, Hamilton & Buffalo Ry.—
There has been deposited with the Sec-
retary of State at Ottawa duplicate orig-
inal of consolidated mortgage dated Aug.
1, between the T. H. & B.’Ry., and the
Guaranty Fund Co. of New York, as
trustee, securing the company’s bonds
to an amount not exceeding $10,000,000.

White Pass & Yukon Ry.—In pursu-
ance of an agreement adopted at a meet-
ing of holders of the 57 consolidated
first mortgage debenture stock, and 67,
debentures, held in London, Eng., Feb.
16, the interest payable on these securi-
ties for the year ended June 30, is being
paid by the issue of income debenture
stock. .

White Pass and Yukon Route.—Gross
earnings from Jan. 1 to July 14, $719,353
against $581,307, for same period 1915.

Railway Lands Patented.—Letters pat-
ent were issued during July, in respect
of Dominion railway lands in Manitoba,
Saskatchewan, Alberta, and British Co-
lumbia, as follows:—

A 5
Calgary & Edmonton TOS bin a8 e e n 6?)’1(;?8
Canadian Northern Ry. ceeeee 2,709.00
Canadian Pacific Ry. . 12.93
Grand Trunk Pacific Ry. . 37.81
Grand Trunk Pacific Branch Lines Co.... 33.65
Qu’Appelle, Long Lake & Saskatchewan
Rd. & Steamboat Co. ................ 1,280.00
............ 4,729.57

Total s R .o deis’sva
C.P.R. Experimenting with Pulverized
Coal.—A press report states that the
C.P.R. is conducting experiments with the
view of using Crow’s Nest Pass coal in
a pulverized state in its locomotives.



