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eed in future financing o @ double-barrelled

o of common stock issues, with the intention of
ing out eventually the entire bonded indebtedness.
{1 the purposes for which debenture stock may be

qed, common stock would be substituted as on this
Cion while for other purposes jssues would be
e subject to the authorisation of the Government
voart fromits heavy railway programme of ex
(enions, the Canadian Pacific is launching out at the
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prosent time in ceveral directions, and it seems cct
v that the Allan line w ill be taken over within a few
qonths, A startling rumour also has credited the
company with the intention of acquiring the Penin
Jar and Oriental Steam Navigation Company, there
1w making the C.P.R. an entirely round-the world
rganisation. However, authoritative denial has heen
given to this story.

TRADE AND THE REVENUE: THEIR RAPID
INCREASES.

['lhe returns are now complete of the Government’s
revenue for the first half of the current fiscal year,
viz., to September 30, and they show a very remark-
Dle expansion over the revenue of 1911, The total
revenue of the six months was 881,378,050, as against
et over $04,000,000 in the corresponding hali of
the last fiscal year or an increase of 27 per cent
Customs’ collections —the principal mainstay of the
revenue
an inerease of over $14,000,000 0F not less than 33"
per cent.  During lust anonth, the revenue totalled
S14.475.483 against §12,032,008 in September, 1011,
an increase of 10,9 per cent,, and customs collections
£0.003.058, against §7R03.027, an advance of pri
tically 27 p.c. 1f the present rate of increase be con
tnued during the second half of the fiscal year, the
revenue for the whole year will fall little short of
S170,000,000.

For the six months the surplus of revenue over
expenditure both on revenuc and capital account is
nearly  $26,000,000. Expenditure for the period on
revenue account is $43.031,540 agamst $35.033.450,
an increase of $8,000,000 which is in part offset by
4 decrease in the expenditure on capital account,
which is $11,671,083 against $12,318,027 in the cor-
responding half of 1911.

The circumstances which cause this increase of
revenue are shown by the customs returns which have
just been issued. During the first four months of
the fiscal year ending on July 31 last, the exports of
domestic produce were $107.308,030, as against $78,
~04,116 in the same period of 19113 while the im
ports, excluding coin and bullion, were $200,334,040,
as against $150,007,380 in the same period last year.
I'he total trade of the country in the first four months
of the fiscal year works out as follows:

1911.
Merchandise imported . . . . $156,967,380
Merchandise domestic exported 78,704,116

1912
$209,324,046
107,308,926
Total merchandise . . . . . $235,671,496  $316,642,052
Allowing for coin and pullion imported and ex-
ported and for export of foreign products, the aggre-
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aggregated $30,435.140 against $42,284.535. |
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Of the unports during the four months $138,507,-
020 were dutiable and Sros07.020 free. Of the
<eventy millions of free goods, $30,032022 were
manufactures and $£10,343.053 were agt icultural pro-

duets.  The exports of domesti produce were:
11 12
Mines . £16,084,102
2,748,406

Fisheries .

Forest . . .+ o+
Animals, ete. o o oo
Agriculture . o . o
Manufactures . .
Miscellaneous . o« o0

A0S
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$78, 7040118

Of the exports $58,144,215 went to the British Em

pire, the United Kingdom taking $32,330.057. Other
countries  took S40,104.721. Of the mports S48,

540,372 came from the British Empire, £40,043.779
from the United Kingdom, and S162,220,0358 from
foreign countrics, the United States heading the list
with $141.881,004.
Following are summary tables of the revenue and
<tatement of the public debt:
SEPTEMBER'S REVENTY
|R0

Customs . .. * $0, 0006
Excise . .« « v o000 1778112 1,601,205
Post Office . . o 1,060,000 A00,000

1,004,584
739,129

Public Works .
Miscellaneous .
L $144T5,480 $12,002,908

Totals . sl ‘0
|ix Montis’ Reveser

11

Customs .
Excise . .
Post Office .
Public Works .
Miscellaneous .

40,000
nNTH63T

2061817
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Totals .
SUMMARY oF Puonin D
LIARILITIES
1912 (RO}

Funded Debt—
Payable in Canada . . . - $ 4792160
Payable in London . . . . - 264,680,167

Bank Circulation Redemption Fund it

Dominion Notes . . . . - .« « I3

Savings Banks (. O and Gov't) B

Trust Funds . o b Sl {

Provinee Accounts . . o.o.o- o :

Miscellaneous & Banking Accounts

$477,2008,141

Total Gross Debt . . . « - SA02,087 800

ASSETS

1911,

Investments—
Sinking Funds .
Other Investments .

Provinee Accounts . .. .o oo

Miscellaneous & Banking Accounts 131

Total Assets . . . . . . -
Total Net Debt to J0th Sept
do. to 31st August

Decrease of Debt . $3,016,796

Following are the figures for the Dominion Steel
Company's outputfor September. Al departments
are well up, the coke output n particular being close
to a record, while shipments were vers heavy :—Coke,
44,540 tons; g iron, 20,030 tons; blooms, 23,370
tons; rails, 15,000 tons; rods, 6,325 ton=. Total ship-

gate trade in the period was $328,035,844 as against
$240,031,772. !

ments, 27,0680 tons,
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