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it il Following are some of the notable changes 
in capital and rests since igo). Ta^"« ûrst ,h° 
banks which have gone out of active business.
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—HOW IT HASTHE CAPITAL OF THE ***** 
INCREASED- I

As it appears probable enough that the paid-up 
capital of the Canadian chartered banks will soon 

the $100.000.000 mark, it will be interesting 
the movement of the capital
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aCA°tUtthe,nenTonf STthe total of paid-up capital I People. Ogtt
fund, $5°»" I 1,410,998

$78.563,236. the total of reserve 
598.5.1. The aggregate of the two accounts was 
$129.161,747 At the end of 1909 the figures 
as follows : Capital, $97.808,617.
$77.847.333; aggregate, $175.655-950.
Sovereign Hank's capital of $3,000,000 
in this total the figures might be revised to that 
extent. Allowing for the deduction the increase in 
the six years has been in capital $16.245.381. m 
reserve fund $27,248,822. The following tabic | at. llyarlnthe- 
shows the position as given in the government bank 

the end of each year since 1902 :
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Capital. Real. Total. I

.. $78,563,236 $50.598.511 $129.161.,47 goverelgn-
.... 80.055.596 54.071,656 *34,117.152
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So far as capital is concerned practically the 
whole of the actual increase occurred in the first 

The total at the end of IQ06 was
$<«.500.0,5. Deducting the *“! SSTm» ..
capital belonging to the Ontario Bank, the total Brll|,h................
becomes $94,009,0.5. So the increase in the second | Toronto . -
three years was but $3,800.000 while that in the i Kmi „. t>..........
first three years was $.5,445.879- Present md.ca- VnlonjH.l.) .. ;;
Hons are that the banks are apiiroachtng a period Mer<-hanti............
somewhat similar to 1903-1906 in that it will sec *an) ,. ..
a considerable addition to their paid-up capitals | Commerce...........
and rests. Sir Edward Clouston remarked some Ro^^ •• ;; ;;
little while ago that it was more desirable from Hamilton............
the banks' point of view, to have the deposits «««Ur^.. •• ;;
increase and furnish the means of increasing the Ottawa................
credits granted by the banks to the public than for | ..............
the banks to increase tlieir capitals too rapidly 
Since he uttered those words the dc|wsits of all 
the important banks have increased very largely.
Their general business has increased rapidly and a 
continuation of the expansion on the present scale 
will make it advisable to broaden the base of the 
banking business through enlarging the capital 
fund.

Although they have not on the whole increased 
their capital in the last three years the banks have j united Empire— Cnpitnl 
continued to build up the reserve funds through 
appropriating surplus profits to that purpose ; and 
though the aggregate of paid-up capital his not
increased there has actually been an increase of 1 pcrhaps these figures will give 
the capital of the banks now in active business the particular banks which1 will »* 
sufficient to replace the Sovereign's $3.000.000 cap- | creasing capital and rest m the next three >ear
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Then the banks which have increased their rap- 
funds under the headings of capital and rest.
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$119.281,075 $164,451,494

Finally the new institutions :
Dec. 31. 1909.
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$5.899,450
idea as tosome
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