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Correspondence*Slotes and Items*
We do not bold ourselves responsible for rlews en,, 

by correspondents.AT HOME AND ABROAD.

NEW YORK INSURANCE LETTER

New York, May 4, 1:104.
While only seven or eight American companies 

tereeled In the great Toronto Are, that event has, of 
excited much Interest and comment In this city 
of Its disastrous character and the Inroads, which It 
upon the funds of the foreign and American corporations 
While the Toronto Inessa will hot directly affect the \m,r. 
lean branches of the foreign companies, still, these branch
es will feel deeply In sympathy with the home off!,,» i„ 
this severe additional loss. .There have now been ; lues 
extensive conflagrations since the first of the 
would seem that a widespread and der isive movement should 
be begun In the direction of Improving risks all over the 
country, and also so fsr as possible, In Increasing 
to meet the hazards, which. It Is now shown, 
exi t The underwriters will make a mistake If they jo 
nut take advantage of these occurrence* In put rates w here 
they think they ought to be. It Is always easier 
better prices for Insurance when the companies have l.een 
better prices for Insurance when the companies have leen 
hard hit, as they have during the past three 
months.

In line with any ateempt* to decree** losses and to raise 
the rates comes the decision by the Western Union, at lu 
recent meeting. In Atlantic City, to reduce expenses in 
the so-called "expected cities." The reduction of expenses, 
of course, means a reduction In commissions. The cities 
excepted, have not been subject to the uniform commission 
rate, which has prevailed In every portion governed liy the 
Won. and It la now thought that these cities should also 
b* somewhat restricted In the amounts to be paid hereafter 
for business.

The life Insurance men In this locality are glad to note 
that the Canadian companies have followed the example 
recently set here, by adopting a rule prohibiting the 
of competitive literature by the canvassers for the 
panles. While there are exceptions to all rules. It is 
thought that the cont|>art entered Into by the companies 
here has been fairly well lived up to. and It Is to be hoped 
that our Canadian companies will also be consistent In 
their practice since the adoption of a similar agreement

Much Interest attaches to the action of the North British 
In discontinuing all Its branch officiai In this country. It 
will be remembered that the big English company had 
trouble with the New York Eire Insurance Exchange 
the appointment of a branch manager to whom the Ex
change objected. We believe Mr. Richards to be as fair 
and consistent an underwriter as Is to tie found anywhere, 
and his faithful support of the man whom he had appoint
ed, must be regarded with apptoval. However, the trouble 
has been remedied, so far as the North British Is 
cerncd. by the action mentioned; and. while the remedy 
was a heroic one. It may prove In the end to he the most 
efficacious

Tiir. Bask or Hotiielaoa has opened a branch office at 
St Boniface, Man.

1 "tine.The Canaha Life has organized a local board of direc
tors at Glasgow, Scotland. on 11 mint 

mekes
GrRAi.n E Hart is now manager of the burglary 

department of the National Surety, New York.

The Union Bank Is building an office In Winnipeg, and 
Is reported to be arranging to open a branch at St. Bonl-
fr.c*. year, and it

Mr. J. J. Oalioway. manager of the Merchants Bank et 
Carndulf, Aaaa., has been promoted to the charge of tbs 
Souris branch.

rates
actually

Ottawa Clearing House.— total for week ending 
28th April. 19414: Clearings, gl.M8.0til; corresponding we»k 
last year, gl.671,314.

to gel

or fourThe United Ixsi-ranoe Co., N.C., a local concern, was 
formed to have assets amounting to gS.OOO, when placed In 
charge of a receiver.

Uixnox Bthket Railway.—Earnings week ending April 
II, 1804: 12.760 00; corresponding week 19;3, 82,825.03. In
crease. 8254.97 or 9.2 per rent.

The Kike ami Light Committee, Toronto, j9 about to 
consider a plan for installing a pumping engine In the 
warehouse district co draw water from the Bay in case of 
a Are, so as to be Independent of the ordinary supply.

Railway Grants ir Ain.—The Ontario Legislature 
passed an arl last session, granting a land subsidy of 6,000 

per mile and a cash subsidy of 82.000 tier mile for the 
200-mlle branch of the Grand Trunk Pacific, north from 
Thunder Bay to the main line.

com-acris

The AlllaHCX Is pushing business over new territory 'n 
the United States, having opened up connections In Mil
waukee, lxiulsvllle. New Orleans and other cities, und >r 
the direction of Mr. Bclflold. who was manager in the 
State for the Imperial, which was taken over by the 
Alliance

over

New Yoke.—Since 1st January, this year, It Is stat'd 
that 5.000 persons hive died of pneumonia In New York, 
where tuberculosis, and mea«le* are very prevalent. Many 
pereons go to New York, even from Canada, under the im
pression that lie climate Is mild and steady, which la often 
a fatal mistake.

con-

Tiir. Sympathy Kxph»*ski> bv oer Bxulisii Coxtkmeo- 
r Vries, with Toronto, In the trouble of the great Are called 
out some remarks that provoke a smile. Our leading Jour
nal In London, expresses great relief that the buildings of 
Toronto University were not burnt. The fact Is the Are was 
a mile south of these structures. Had the Are reached them 
at all Toronto would almost Inevitably have been con
sumed University College Is In little danger of Are from 

It Is so Isolated.

NOTES
We regret to note the death, sines ottr last letter, of Mr. 

John Hamian-Aihley. editor and proprietor of the “Insur
ance Advocate," of this city. Mr. Ashley was horn In Eng
land sixty years ago, and. after a successful career there 
as business man anil litterateur, removed to this country 
some twenty years ago, ami eventually established the 
"Advocate." which he developed Into a prosperous and 
paying property.exposure


