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FEDERAL LIFE ASSURANCE CU.
Cwenty-Second Bnnual Statement.

„ , , „f the Sharehol.l- submitted by the Directors for your approval ahow an ml-The Twe^y-second Annual Meeting of tne t ^ v,nce u{ m,„.„ rent, to u»»c,».
era of the kederal l-11®-* Ï n ! kmimn?' In Hamilton. The assurance» carried by the Company now amount 
was held at the hefd Kr,^dent Mr. David to $14,945,249.56, upon which the Company holds reserves

Tuesday. March 1.1* Heoort» and Flnan- to the full amount required by law, and, In addition
Dexter. In the chair. The fo.-owlng Reports and thereto, a considerable surplus. ,
rial Statement were submitted. The flel,l officers and agents of the Company are Intellt-

D1RECTOKS REPORL allll loval, and are entitled to much credit for their
Your Directors have the honour to present the rei ^ n, ,,uaUon lh„ Company's Interests. I'he

Financial Statement of tile Company for, '.he(j members of the office staff have also proved taithful In

on

ami
which doeed on the 
lor by the auditors.

The new business of the year 
nine hundred and flfty-seven applications for Insurance, 
aggregating, $2,841,250, of which nineteen hundred and ; 
rnxteeu applications for $2,748,172.50 were accepted. I)r ">otU

aT In previous years, the Income of the Company shows "r. 1 otts. 
a gratifying Increase, and the assets of the Company hav 
been* Increased by $261.672.89. and have now reached 
il 893.960.70, exclusive of guarantee capital.

The security for policyholders. Including guarantee cap­
ital, amounted at the close of the year to $2,763,9bOoO,

■ »i.„ iifthllltles for reserved snd *11 outstanding claims, • uranev Com|>an>. . , ,Tit^no showing a surplus of $1,062,760.70. Exclusive Glntlkmkk,—We have carefully audited the books and
of 'unealli-d guaranty capital, the surplus to policyholders records of your Company for the year ending .list Decem- 
... tiMTMTfc her last, and have certified to their accuracy.

Policies on seventy lives became claims through dea-h. The cash and Journal vouchers have been closely ex-
tf. thA omount of $130 234.62. of wjlch $2,000 was re- a mined and agree with the entries recorded.

in other companies The debent,ires, (Kinds. etc.. In the possession. of the
including cash dividends and dividends applied to the Company have been Inspected, whilst those deposited wl h

rJmietlnn of nremlums $41,770.78, with ann,title*, the the Government or Banks have been verified by certl-
amounted to $204.018 49 fl,ate. the toUl agreeing with the amount as shown In 

Careful attention has been given to the investment of the statement of assets.
Company's funds In first-class bonds, mortgage to- The accompanying statements, viz revenue and assets 

mrltles 1 and loans on the Company's policies amply and liabilities, show the result of the year s operations,
secured by reserves. Our Investments have yielded a and, also, the financial position of the Company,

satisfactory rate of Interest. Respectfully submitted.
Expenses have been confined to a reasonable limit, con- y g STEPHEN8.

sistent with due efforts for new business CHARLES STIFF,
gresa 'compared ‘wlth^thl" preceding "year, the figures Hamilton. 1st March. 1904.

the Company's services. .
Your Directors regret to report the death of Mr. 1. It 

Macpherson. the second vice-president of the Company, 
valued member of the Executive Committee. The 

thus caused was filled by the election of the Rev.

DAVID DEXTER.
/‘riMnil mill .Vosnvlsy llimt’ir.

consisted of one thousand

AUDITORS' REPORT
To 4he President and Directors of the Federal Life \s-

the

very
Auiliiiirt.

FINANCIAL STATEMENT FOR 1903.
$497.931 77 

76.264 63Premium and Annuity Income 
Interest and Rents......................

$574,106 40
$204,018 49 

172.378 68 
197,799 23

Paid to Policyholders 
All other Payments.. 
Balance........................

$574 106 40
ASSETS-December 31. 1003

$549,742 20 
639,431 93 
280.538 58 
424.247 99

Debentu.es and Bonds........................
Mortgagee...................... . •• •• ••
I/muih on policies, bonds, stocks, etc 
All other Assets...................................

$1 803 060 70
LIABILITIES

$1,641.509 38 
38,500 00 
31.190 62 

182,760 70

Reserve Fund.......................................
Claims awaiting proofs....................
Other Liabilities................................
Surplus on Policyholders' Account

$1,803 060 70
$1 803.000 70 

870 OOO OOAssets.............. ...........................................
Guarantee Capital..............................

Total Security..............................
Policies were Issued Assuring.
Total Insurance In force.............................. . , „ , „

The foregoing Reports and Statements were received quent meeting of the Directors the following officers were“Srirsr -..
The retiring Directors were re-elected, and at a subs*- president*.

*2 763 060 70
$2 748 172 50 

$14 045 240 56


