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Strathcona and Mount Royal, being answered, coupled
with a very satisfactory reference to the important
service the bank’s president could render in London,
a motion for the adoption of the report was unanim-
ously carried, and the genuine satisfaction of the
sharcholders with the statement, and their recogni-
tion of the excellent management of this great and
properous bank, was signified by hearty votes of
thanks to the directors, general manager, mspector
and staff, to whose loyalty and devotion to the in-
stitution they serve, special reference was made by
the mover and seconder of the resolution of thanks.

———————
EA: TERN TOWNSHIPS BANK.

The report of the President of the Eastern Towr
ship Bank is of the most encouraging character. N
only does Mr. Heneker, for himseli ond colleagues
cxﬁrcw pleasure in being able to report an improve-
ment in business generally and give reasons for said
improvement; but he expresses the opinion that “the
outlook for the future is most promising.” To what
extent this cheerful horoscope may be clouded by
long continuance of the present war cannot be cal.
culated.  In the meantime, the directors of the East-
ern Townships Bank would seem to be quite justified
in expressing satisfaction with the business of their
financial year. To pay a dividend of seven per cent.,
to add thereto a bonus of one-half of one percent., to
be able to increase the reserve fund by fifty thousand
dollars, and to still hold at the credit of Profit and
Loss  account twenty-three thousand  dollars, an
amount almost equal to the total of overdue debts,
(for any loss upon which they claim to have already
provided), is a good record for any bank in these days
ot close composition, and many a larger instituti
would be commended for its caution if, recognizing
the approach of reduced rates of interest and discount
and the consequent difficulty in earning big dividends,
it ceased to divide the full amount of the annual pro-
fits among ts shareholders and
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addition to the bank’s reserve fund warrangs the
suposition that ample value is represent| by the
real estate in statement,

The thanks of the shareholders at the annual megt.
ing to President, Directors, General Manager Far.
well and staff of the bank, and an increase in the
appropriation for payment of the Board, indicated the
contentment of the holders of Eastern

Te 'wniships
Stock with the conduct of the bank’s affa

Irs,
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THE CANADIAN BANK OF COMMERCE

The Annual Statemer of the Canadian Bank o
Commerce has been received too late for ins
this issue of The Chronicle; but will receive

rtion in
attention
next week.  Although the report on the stat. ment in.
dicates that, in common with all the large hanks, the
exccutive of the Bank of Commerce found profitable
employment of its funds during the closing months of
1807 difficult to achieve, yet the net piofits for the
vear just closed amount to § 77,000, an increase of
$32,000 over the preceding twelve months,
creditable  result.  The  extension of the
branches and connection with Alaska and
's expected to give a further impetus to the

a veny
bank's
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of the enterprising and well-managed Canadian Bank
of Commerce,
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FIRE LOSSES IN CANADA FOR MAY,
1898. (ESTIMATED).
Dare. | Locarux, Rusx, L’;:." "“,":"
May.
3 Montreal. ...... IS $1,300
Caledon . .., 2o
3 Montreal. 3,000
4 Harrow . +JORE: se0000co0el 1, 500 Nil
4 Truro, N.S, ..., Canning Factory 35,000 27,000
2 Tp. Pittshurg. . lu-rn-.... cesers| 2,000 1,500
8 Marmora, ..., |Croshing Mill |, 34,400 14,400
7 Thurlow ., ... ... Dwelling. ..., 2,500 14c0
8 Sharbot Lake. . Stores & Dwlg, . 4,000 1,500
8 Toronto. ., +eo | Vacant Buildﬁ:g 1,400 1,400
6 Barnston. ....,,|Cy amery ...... 3,000 1,500
6 Amhersthurg. Stores... ,,, . 4,000 2,500
Sherhrooke. ... Dwelling........, 2,000 1,500
3 Tp. Mara . ... Farm Buildings. 2,000 1,500
16 St Hyacinthe. .. Hospital........ 60,000 Nil
Furniture Fety.
17 Moosomin,.,...| and dwelling . §,000 Nil
Chilliwack, BC (Com’] Property . 13,000 K000
19 Ingersoll, ,..... ‘Church... ..... | 14,000 10,000
18 Hamilton ......|Offices, . < 25,000 35,000
22 Niagara!..... _.)l'welling 1,500 Nil
21 Lakeport, ...... Preserving Fety, | 10,000 6,000
19 Rat Porteqe. Commercial Blk, | 30,000 16,500
23 Glencoe. .., Stables ... ....| 4,200 | 1,000
23 Winnipeg ......|Stores ...... .. 1,500 1,500
25 Thornbury | Woollen Mills .. 8 000 6,000
25 Chelmsford., ..., Stores . . 2,000 1,000
28 Wellandport , | Dwelling | 2000 !,500
25 Lywgue Point, .| . 1,700 1,5c0
19 Metapedia ..., (Saw Mill ...... | 3,500 2400
it Toronto, .. .... Freight Shed. .. 2,000 3,00
25 Mechanicsville. . Dwelling. ....,. 2,500 1.30
| $283700 § 1K 100
‘ Add 20 per cent. for uareported losses
and losses under $1,000....,.,. cerene$ 36,740 § 3362
Toul-. $340,490  $201,7




