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PAYMENTS.

5v epcne accnutS 175,394 64By eX*Pelse accoun ............. ...... ,817 09 164
Brittcnofrinvestments .. 870 

By liens or lalf-credit policies
(susended) written off ....... 55 40

By re-assur'tcanc premmm .. . ... . 4,371 55
By clims by deat .$2,

B ' laims by matured
eRdoWrI 'efltS......... 7.412 50

eo e .. __. 232685 00

By cancelled (purchased) policies 24,561 15

By profits of muitiial
branch-

Bonus..................5 24,492 38
cash............ 11,088 34
DimiiilitOn of pre-
iiuns................. 85,963 55 121544 28

3y divideinds on stock................. 18,750 0
5, nnisiies. . . . . 648 00By a11nn lo tics ..................... .........

$ 579,377 19
By balance of assets as per general

'bstract of assets and liabilities. 5,843,394,57

$6,422,771 76

(Signed,) A. G. RÀMSAY, President.
R. HILLS, Secretary.

Ad.ited and approved.
(Signed,) JA. SYDNEY booîKER

Auditor.
Tie Caneda Life Assurance'

Company,
Hamillon, 8th Sept., 1884.

REPORT OF cOMMITTEE ON IvEsTMENTs.

We lereby certify that we have carefully
examined and passed in detail the several
securities specified in the " General Ab~tract of
the Assets and Liabilities to 30th April last,"
and fmd the saine to be correct, and bave also
verified the balance of cash.

(Signed), F..W. GTES,
Wbi. H2NDnIE.
N. MERRIsTT.
JAMES OSBoRNE.

Canada Lire Assurance Com-
pany's Offices

1amil ton, 11 th Sept., 184.

AUDITOR'S REPORT, 1884.
To ie President, Vice-President -and JJirectors

qflhc Canada Life Assurance Company:
GENTLEMN-1 have completed the audit of

tie several Books of Account of- the Canada
Life Assurance Company, for the financial year
endinîg 30th April last, and foind thein correct
and satisfactory; the receipts and paynents be-
ing dulv vouched and regularly recorded, the
ecsh balance agreeing with blanker's statements
ai the above date, after deditcting the outstand-
ing cheques as noted in the Ledger,

Thei debentires, mortgages and other securi-ties wrere severally produced and examined by;
me; tbey correspond withfthe schedulesof in-
vleîsents subnitted berewith,their totals agree-
ing with the anounts of the several investmnent
funds as stated ie the ledger.

The accompanying'statements of receipts and
pcymeents, and the general' abstract of assets
and liabilities, have been carefully examined
and conpared with the lèdgerbala'nces, and are
certified as correct.

I amn,-gentlièmen,
Yours very faitL fully,

(Signed), JA. STDEY CRoc R u

Auditor.
Canada Lire Assùrine Coin-

pany's:Office,'
Hamilton, 11th Sep-.,1884. ,.
The Presidènt said :-In novjng the. adoption

Of the Directors" rporti masy - 'that'whilel
it alludes to:theo monetary: 'trienyethiodgg
,which this and othericounsries have bee pas-
'Dg, 'the. statemen5  si saccounts before
yen aise 'cor'd; >the, unabted success
and the sound ifirincial FÔsitioü öf ie
,COmpany. To haye, been able in such
ihmes tu toausact a new business nsarly

as large as thsat off our -best previous and a delusion. I am aware that agents and
years, and nearly twice as large as that of ny managers of companies of the kind point to
other comtpany, are not only strong evidences the naines of prominent business and pro-
of the publie confidence and good-vill which- fessional men who. have joined then, or who
the Canada Life enjoys, but they ' are also aet as their directors, but as soie of them at
proofs of the energetic work and devotion of aIl events, allow their naines to he used in tiat
your agents and oflicers, which I am very glad way simply becanse policies bave been géa-
1o take tlie opportunity of acknowledging. As tuitously given to: thein, one can judge how
the report states, the total risks of the Com- little eight should attach to the naines of
pany amnounted to $32,252,126, and the assets gentlemen thus used to decoy others tojoin
of $6,283,341 were inacreased during the year such companies. I beg tu muoe the adoption
by a larger anount thn ia any former year. of the Directors' report and statements of
A somewhiat low rate of interest having pre- account.
valled last year, the incone from that source Mr. Gates, Vice-President of the Company
bas been less than it would otherwise have seconded the adoption of the report.
been but it is still so largely beyond the rate Mr. Papps asked if a statement comparative
of 4î per cent., upon whicth the calculations of of the expenses between the Canada Life and
the Coipiny lire based, as to afford a sound other conpanies doinîg business in Canada,
and good imargin of profit. As night be anti- would not be interesting and satisfactory to
cipated fro the inicreased new business,.the the public. If such figures vere published lie
expenses sonewliat exceeded those of thel pre- was certain they would show the economical
vIous year, but they are still largely within the manner in which the Canada Life was con-
provision male for themn in the premiumtîîns dsucted.
charged by the Company. Ouîr percentage of The President said that the Company had
expeises is at the same time not only greatly not been in the habit of publishing suchi ligures
lower than that of any of other Canadian in the annual report, but they hasd beci sup-
oflices, but it is aIso less than one-half of their plied in: the circulars to shareholders. For
average percentage, and there is, I believe, but te information or the meeting lie read the
One of all the companaies doing business je following s-Percentage of elpeses to income
Canada, whisici.does so at so low a percentage -Canada Life, 14.4; f.onfederation, 21.9
of exlinse for eaîch thousand dollars of assur- Ontario Mutual, 25.0 ; Sun, 26.9 ; Citizens',
ance, as the atjîcda Life does. It will be ob- 29.9 ; North America, 36.0; Life Associattiòn
served by the report that the death claims ex- of Canada, 49.7. Mr. Ramsay also gave the
pected by the calculations last year were for followingfiguresfor the pastyear, beaingamount
S437,085, whileas theamotntof claimisactually of expenses per $100 of assurance in the con-
experienced were but S233,864, a diffcrence of panies named:-Canada Life, .52; Citizens'
$203,221 resulted in the Oonipany's favor. J.08; Gonf'ederations, .78 ; Faderai, 4,33 ; Lif
The great care wiiieli the Directors exercise in Association of Canada, 1.27; North American
the selection of the lires otfered for assurance 1.52; Ontario Mutual, .83; Sun, 1.09; Altna,
thus continues to bear good fruit,' by adding .65; Equitable, .81; New York Life, 120;
largely to the stability and to the profits of the Standard, 47.
compniiy. An estiniate of the profits aI .30th In moving la avote of thanks to the President
April last indicated that they then amotnted to and Directors for their attention to the interests
over $900,000, and as we appear warranted in of the Company during tie pasi year!' lr.
anticipating a considerable addition to that Adam Brown declared that the affairs of the
sum before the 30th April next,. ne bave rea- corporation hsad been managed with the great-
son to hope that policy-liolders' sniares w11 then est caution and prudence, anîd ln a way which
he of a ,very favorable and satisfactory char- redounded to the credit of Mr. Ramsay and: his
acter. The division of the profits of the expir- associates.
ing five years, to which-i hav illided, beimg 'The resolution was seconded by Mr. W. R.
soon to.tale place, is already attracting a large Macdonald, ad carried unanimously.
number pf assurers, the new policies of the cur- Mr. Ramsay returned thanks for the compli-
rent year very nearly equalling the amonnt of ment paid him andihis fellow-directors.
our bsst previons year at tie. saie date, MIr.,,lIcLaren înoved, seconded by Mr. Papps,
and ithe strong desire thus manifested to the, appointment of Messrs. J. Riddell -and
share in this approaching divisih of profits George A. Young. as scrutineers of votes for
vill doubtless lead to a further large addition the election oi' Directors in room of the for

to the business of the conpany. .-As strong retiring, and that the poll'shall now h oîipned,
efforts are being made at the present time tu and he closed upon five minutes elapsing with-
indsce person to join whisat are called asses- out a vote being tendered.
usent or co-operative comipaniess • I may point At the close of the specified time,:tie foliow-
out that, as stated last session by Sir Leonard ing were declared re-elected : .%Ir. James
Tille3, the hlonorable the Mlinister of Fi- Osborne, Hamilton the lon. Sir Alexander
nance, i the. B ouse of Commons, the system Campbell, K.CM -. Ottawa ; Mr. André
of' such companies is.an illegal one in this Allan, Montreal ; Mr. Thomas Swiyard
country, und; as lie added, " it is one that lamillton.
opens the road to an immense amount of The meeting of shareholders then ad-
frauid." As to the safety and permanence of journed.
the systen, it mnay be mentioned that after a At la meeting of shareholders,, helld subse-
brief period few, if any, of the numerous quently, Mr. A. G. Ramsay w ins mously
compansies of the kind whiclh have tried it in elected President and -. r. F. W. Gates Vice-.
England ut varions ,thes are fouînd solvent President of the Company.
or surviving. In our own country such
companies have aiso, after a brief existence
proved disastrous and inetficient ; sand, as COTToN.--A meeting .of Muill agents was
regards the United States, the.records of that calle'd yesterday to consider hat stepslasd
of Pennsylvania alone prove that, as stated best be taken to advance the price of cotton,as
by tise, Finance inister, upon the o ut is generally adiitted that at present rates
tu which T have aready alluded out pt n6 the'mills are rllnning, if not at a loss, ut rio
organized companies, there ,were -after five gi. annes higher prices are
years only 37+'reorted as Snrviving. Sch an eetablished he.mills.ill.havè :to shut down
ephemeral existence, indicates ,how useless until tie m&rke becomesbareenoîghsto ad-
the assessment system0f assurance is as mitofa ri'eI prices. This wouldße'tîewieest
a family provision., It, can.only, offer .the un plan.tist'could beadopted as the mills annot
certàiù isope of f cheap assurancefo ,fe go on produing cotn fr nothing.'
7.arstill:tIe compang' breaks doan Itcan.
nof afford anyy guarantee that a definite , i..Qf. grui«"'rei hts aredemn6rilizedt-spot
amount of insucraulce will rtainlyhpad l spat o Liverpool beng offarad ' ut 1_..
a widdw.or children afteu anasrer's d >-tthl quarter;bi.it-itihôuid 6'dùifgïht.be a cëpted

whe1h it'occur at, anaer -day er7;ata Tw a eàff hifca grai ere engaged
distant ione,/ and' avithout such a guarntee as yesterday for shipment from this port at 1s. 64.
that, whieh our owrï and othir sound . com- about the third week in Odtober. This is re
punies offer, life assnrsnce must ba but'a fraud marksbly low.


