f WEEK ON THE

Was Satisfactory in View
of Many Influences
at Work.
DOMINION STEEL
ONE OF FEATURES
Number of Breaks in Lon-
don and Wall Street due
Largely to Paris Diffi-
culties.

London, Feb. 27—Paris, Brazil and
Mexico are still the weakest features
though the stock markets are more
cheerful. Better accounts from Paris
are undoubtedly responsible for im-} .
provement as banking concgrns which
were reported Wednesday to be in
difficulties have been helped out and
it is understood no further troubles
| need be expected.

Banking experts consider that mon.
ey and discounts will react now that
revenue collections have been meas-
urably completed. They predict a
fairly long period of easy money from
April onward, with a further rise in
gilt edged securities. . Others think
the enormous flood of new security
issues will present any further boom.
The settlement which has just been
concluded has been colorless so far
as indicating the existence of any
speculative position. (Contagons were
the same as a fortnight ago. Russia
has been taking gold quite freely and
is paying a small premium for the
precious metal at this centre. The
Balkan situation again has quieted
down. It is reported Greece
agreed to leave determination of the

(F, B. McCURDY & CO.)

Montreal, Feb. 27.—Developments in
the stock market during the past week
have been fairly satisfactory. The up-
ward trend of the market, however,
was arrested and in some instances
declines succeeded the previous con-
stant advances. The bearish trend did
not originate in Montreal but was
rather a reflection of outside mar-
kets. To begin with there was the
trouble which has arisen over the
killing of Benton in Mexico and the
uncertainty caused thereby. While no
one really thought that any difficulty
could arise between Great Britain and

ers to mme responsibility
control of Aegeian Islands which Tur-
key is seeking to recover.

the United States over the matter, the Montreal, Feb, 27.—The Monetary |0
very fact that such a difficulty Was|Timnes discussing the C. N
even discussed showed that it was a|gor government loan  says: “This | t!

factor. A number of breaks took,place
in London and Wall Street following
the Mexican affair but these were
largely induced, it is understood by
the situation in Paris. It was declar-
ed that financial difticulties were
threatened in Paris and that these
were overhanging the market. At any

brings us to the eternal question: |0
‘What are you going to do about it?' |&
“There is only one answer, because
it is too late to consider how deep is
the stream in the centre after one
has waded to the centre. The Cana-|®
dian Northern Railway will have the i
stance if the assistance is requir-

A Steady Upward Move-

ADVANCE IN THE

Foreign Markets

ment of Adjustment of
Paris Financial Mix-up.

h ferent start, with little appearance of
as| speculative interest on either side of
- the market, stocks gradually gathered
Albanian border to be arbitrated by |girength today . iy
the powers and is also urging (hre ""“"" enough to push up prices rapidly, but
or 1ts|iys movement continued steadily until,
in the last hour, the important stocks
as a rule sold a point or more above

¥
MONETARY TIMES ON |, soectiaie contions moue i
I"E c. N. R. REQUES‘[ ;’:nd the foreign markets were more

cheerful.
stocks by Amsterdam apparently was

R. request | Megican government had appealed to

the principal stocks.
report later caused a temporary reac-
tion, but later the advance was resum-

Standard will}
of the annual

statement of The Dominion Life As-|y RN
surance Co, of Waterloo, Ont, of Directors

ment in Evidence Dur- |wbich Roy L. Sipprell is Provinclal
. Manager. From this statement it may|
ing the Day. be seen that the assets of the com-
pany have than doubled during «

has

IMPORTANT STOCKS

More
Cheerful over Announce-

New York, Feb., 27.—After an indif-

The demand was not

esterday’s close.

culties in Paris had been adjusted

Liquidation of American

ver. An erroneous report that the
his country for assistance in restoring
rder stimulated the market tempor-
rily, causing a quick upturn among
Denial of the

d and in the last hour buying was
airly active.
The demand came in large part from

rate selling of such securities as C.
P. R. and Brazilian was one of the
features In FEurope and both these
stocks declined points and caused an
easier feeling throughout - the local
market. The easiness was most mark-
ed around the middle of the week
after which additional strength came
to practically all stocks, save Ottawa
Power. This stock appears to have
been manipulated to its recent high

ed.”

CROAKERS DOOMED
TO DISAPPOINTMENT

Montreal, Feb. 37.—Trading on pros-
pects of a company being unable to
meet

its dividend oblige

ations is

price of 172 on the expectation that
the annual financial statement would
be better than it turned out to be.

During the past week, however, the
financial statement was given out and
was followed by the break in the price
of the stock which had been threaten-
ing for a few days previous. With the
general weakness on Thursday, the
prices of the stock fell to 163 and a
fraction lower for a broken lot. On Fri-
day the stock began selling ex-rights,
The rights sold at 12% at first but
later fell to 11 and recovered frac.
tionally. 'The stock sold down to 145
which would mean that with the rights
added to it, it would be 156 to 157 or

fraught with a great deal of danger as
has been again demonstrated in thejg
case of Ames Holden. The recent sel
ling movement in that company'’s
shares was accompanied by much talk
of the company's obligations being
such that it might have to disappoint
the shareholders.

But once more the croakers
doomed to disappointment as the divi-
k\!end was declared as usual as an-
nounced in yesterday's Star.

C.N.R.-QUEBEC RY.
CONTRACT SIGNED

are |t

Some of
gains

ating income last month was $503,000. |

reported a small de-| B L s .
Two railroads gave fig-|

the shorts, and there were indications
that the market was oversold in spots.
Traders who sold stocks earlier in the
week in the expectation of a serious
turn in Mexican affairs, found it diffi-
cult to cover except by raising bids
constantly. Bullish operators turned
the situation to their own advantage,
and ran up prices against the gshorts.
New Haven was weakened by Wash-
ington reports of a hitch in the negoti-
ations for dissolution of the system

and at one time sold within a fraction

»f its low record.

the specialties made large
welve points, and Mexican petroleum

Northern Pacific’s decrease in oper-

| course the

the past nvbim that the reserve
been i by P

fifty per cent., the surplus has
risen from $268, to $692,000, and
that the total = business carried is
twice as great as
years dgo.  The well secured assets
and substantial reerve give absolute
protection to

tion being $137
$100 lllblllty.

-of assets for every

ractically

was the case five

ey holders, the rela-

t, which

T

after all is at the bottom of
success, The Dominion is able to re-
port an interest
cent.; by discrimination in the risks
offered, the mortality
exceptionally low, Indicating a very
high class of business.

These factors,
in the actual work of administration
have enabled the
a most encouraging year, with unex-
celled returns to policy holders.

NEWS OF DIVIDEND
INCREASED DEMAND

Montreal, Feb, 27.—~The news which
came out late yesterday that the regu-
lar dividend on Ames Holden prefer
red had been declared had a streng-
thening effect on the market for the
shares. Much was made by bears a
few weeks ago of the possibility of
the dividend being passed Whatever
the possibilities may have been it -is
pow admitted that the company has
passed on to a more comfortable fin-
ancial position in various ways and
with the lean period passed and re-
viving trade in prospect it is felt that
a recurrence of such rumors is unlike-
ly and stronger market for the issues
are due.

WILL CREATE A '
BAD IMPRESSION
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Northern Pacific,
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in financial
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culties have been

Comment.

meeting of the shareholders of the
Canada Cement Co. held here this af-
ternoon was uneventful, the report of
the directors presented by Hon. W. C.

Mr. Sceoch, a shareholder, inguired
as to why an item of $1,628,959, under
the head of bank loans, etc. appearing

not be liquidated by a new bond issue.
balance of the unissued bonds which

be used in the liguidation
and that this would also be

stocks of cement, stored in the differ-

manufacturers might use Canada as a
dumping ground in case of any reduc-
tariff by the government
was brought up by Mr. G. W. Sadler.
the President

Canadian prices were
already as low as those of the United

il
SITUATION RELIEVED

Paris, Feb. 27.—The private bank-

ing house and Paris bank which were

gult was not unexpected.

With Very Little

NEW BOND ISSCE -« |}
UNDER DISCUSSION
Possibility of Canada Be-
coming Dumping\Ground
in Event of Tariff Re-
duction Brought Up.

27—The annual
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" Underwood Typewriter

The, Aristocrat of the Typewriter World
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Catalogue

Ribbons for all machines

N. B. United Typewriter Co., - 56 Prince William Street

and general
Jones, assured the

there .was little
competition from

Western Assurance Co.

INCORPORATED 1851
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Assets, $3,213,438.28
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lr‘;noh Manages

IN PARIS BANKS.

orted to be in diffi-
tided over. This re-

F. B. YOUNG,

CIVil. ENGINEER AND LAND SURVEYOR.

New Brunswick Agent for E. R. Watts & Son.
EVERYTHING FOR THE ENGINEER, SURVEYOR & DRAFTOMEN,

109 Prince Wm, Street, 8t. John, N. B.

‘Phone 2709:11,

felt that while the

point of view this
blow to those who
the disturbance.

have been

been largely discounted from a market
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possible course has

will not soften the
are depending upon

Northwestern
cline in net. t
ures contrary to the general run an
unfavorable statements. Illinois Cen-
tral showed a net gain of $162,000, and |

about 15 points down from the recent | ‘ =10
high. The weakness no doubt is in| Rock Island of 'SI:IM"M" 1 ith |
part due to 4cubts concerning the. .’I;],wﬂbl;mtga?;g;‘:' i\:‘as ::::i":{ “Ih(:i’

ility 5 ivie e e R % » wide ¢ 8 801 {
ability of the stock to keep up divi Montireal, Feb. 27.—It was stated in *and convertible issues. |

dends. the street today that the Quebec Rail-

aLte in the week much activity ‘Ie-1\\1|3' (Canadian Northern contract was
veloped in Quebec Railway owing m;.ﬂgmnl on Wednesday.
the belief that something favorable For the past couple of days there
had happened in connection with the|has been active buying of Quebec com-
Quebec and Saguenay. Beyond any | mon which labelled “good” by the
question thera has been an exchange | street, whict ing interpreted means
of money of late from some sourse, | that the buyers are not people who go
fnasmuch as the contractors of the it blind,
Quebec and Saguenay have been paid | This is the last day of grace, nnder
off and the last of the bond interest the Quebec Railway bond issue deed
due for some time past and mainly | granting ninety days extension beyond

speculative
Total sales, par value, $2,700,000,
United States bonds were unchang- |
ed on call.

NEW DOMINION OF
CANADA LOAN

e |
London, Feb. 27.—The Dominion of |
Canada new loan of five millions sterl-
ing announced today will bear four
per cent. interest and is offered at 99.
It is stated that the nmew issue is re-
quired for maturing treasury bills and
partly to complete the purchase of
Grand Trunk Pacific, Railway deben-
ture stock which has been guaranteed
by the Dominion government.
The news of this loan caused the ex-
isting firm tendency in gild edged
securities to weaken somewhat.
The previous Dominion loan has dur-
ing the day fallen two points on news
of @ further issue. Provincial and muni-
ciiil issues are well supported.
R

PRODUCE PRICES IN
CANAD'AN CENTRES

Montreal, Feb. 27.—CORN-—Ameri-
can No. 2 yellow, .72 to 7215,

OATS—Canadian western No. 2, 44;
No. 3, 43%.

FLOUR—Manitoba spring wheat pa-
tents, firsts, $5.40; seconds, $4.90;
strong bakers, $4.70; winter patents,
choice, $5.00 to $5.25; straight rollers,
$4.50 to $4.75; in bags, $2.10 to $2.25.

MILLFEED—Bran, $23; shorts, $2
middlings, $28; mouillie, $28 to $32,

up to 16 18 although the purchasing been going on intermittently, will, it is
the preferred stock of Ames Holden Provincial bank directors today in-
oo stk i o 0, o o BONDHOLDERS OF
poration. This stock experienced a
any better. The cause of the weakness |that bondholders of the Hewsons Pure
Jeast cut in the near future. gibility for the present unfortunate
were excellent and it is thought that to supply some very important infor-
F. B. McCURDY & CO. e e
McBeath homestead, situate at Chey-
elghty acres with house and barn. The
(F. B. MoEGDRDY: & CQ) pect to take possession for some time
the opening and a& rush in selling on

15.
POTATOES—80 to 90.

gince December first has also been the fixed date of payment of interest
was active. | stated, be completed within the pre-
was declared as usual. The result was creased dividend from 6 to 7 per cent,
One of the big features of the week “[WSON (:OMPANY
break to 341 and at the moment Sy
is undoubtedly due to the expectation| Wool Textiles Limited, in connection
B. C. Packers is one of the strong |position of the company will allege that
further retiréement of preferred stock |mation required by law relating to the
['lN MAN ':0 FARM SOLD
EASE IN DEMAND FOR
ne Settlement, parish of Westfield,
purchaser is Mr. J. F. Kempster of
Chicago, Feb. 27—-Wheat—A slight- | yet,
the part of scatteréd lgngs and the

paid. The stock, however, only sold and the cashing of coupons which have
During the week the dividend on |scribed legal period
favorable so far as concerned the price
was the action of Dominion Steel Cor-
shows very little indication of doing Montreal, Feb. 27.—It is understood
that the dividend will be passed or atlwm. their movement to place respon-
fssues being up to 141. The earnings [the prospectus of the company failed
will take place. original purchase of the property.
Alfred Burley‘& Co. have sold the
"ARD W'NIER WHEAT Kings county. The farm consists of
Winnipeg. Mr. Kempster does not ex-
1y over-bought condition developed at
-, joeal element who genrally carried

ASafe and Sound Investment

The New Brunswick Packing
Company, Limited

Apply for a prospectus from any of the following:

J. M. ROBINSON, Banker, St. John, Presidént.
D. F. PIDGEON, Broker, Royal Bui :
D Vi P Blﬂ_kBmlde.St.ij?b‘n,

A. C. CORFIELD, 71 Dock St, St.

|

71 Dk S,

MUNICIPAL DEBENTURES

Not for many years have Municipal Debentures sald at such
However, owing to the gradual releasing of

attractive

BUY

NOW!

prices.

money at the chief financial centers and the steady

has been expcrienced for this class of securities, an advance in
price would seem to be due in the near future.

would be well for intending investors to make arrangements for

For

their requirements now.

We offer a block of Debentures of each of the following towns

in lots to suit purchasers:

Province of Nova Scotia, Municipality of Cape Breton, Town
of Truro, Amherst, New Glasgow, North Sydney, Stellarton.
Price and full particulars will be furnished upon application.

F. B. McCURDY & CO,

MEMBERS MONTREAL STOCK EXCHANGE.

105 PRINCE WILLIAM STREET, ST. IOHN, N. B.

London Guarantee

and Accident Co., Ltd.

ACCIDENT, SICKNESS AND LIABILITY INSURANCE

CHAS. A. MacDONALD & SON, Provincial Managers.

49 CANTERBURY STREET, S8T. JOHN, N. B, 'Phohe Main 1536.

demand which

this reason it

FIRE INSURANCE AGENTS
Wishing to increase their facﬂitjte; are invited to communi-
cate wi

JARVIS & WHITTAKER, - - St John

* The Perpetual Trustee.”

Trustee and Receiver.
). R. CAMPBELL, Soficitor,

DOMINION TRUST COMPANY

Paid up Capital and Reserve

$2,800,000. Acts as Executor, Administra
Represented in St. John by

- - 42 Princess Street
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THOMAS BELL

‘Lumber and
SPRUCE, HEMLOCK, BIRCH,

& CO.,, St. John, N. B.

PUGSLEY BUILDING, 46 PRINCESS STREET

General Brokers
SOUTHERN PINE, OAK, CYPRESS;

SPRUCE PILING and CREOSOTED PILING.

r MONTREAL.

~McD

Direct private wires to New York, Montreal and all branches.
St. John Office 58 Prince William St.

OTTAWA. QUEBEC, W.NNIPEG.

I Stock Exch

S. A. THOMAS -

VANCOUVER.

OUGALL COWANS

STOCK BROKERS

Telephones Maiy 2828-2829
Manager

HALIFAX. W

HAY~—No. 2 per.ton, car lots, 1335 | c~rnrnrsrmmnracan

TOWN OF MACLEOD, ALTA.
TOWN OF GALT, ONT. = -
CITY OF WESTMOUNT, P.Q.'

Municipal Debentures

To Yield from 43 to /6%
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Company

Bank of Montreal Bidg.,
8t. John, N. B,
Howard P. Robinson, President,
Tel. M. 2424,

Charlottetown Electric

6% BONDS

These bonds are a first mortgage

ATLANTIC BOND COMPANY, LTD

Income by lnvesing in
Sound

Municipal
Bonds

Our New Listis Now Ready
Have You aCt_)py)

000.00. .
i J- M- Qumo
St.

‘CANADA LIFE

M‘nuu for N&'&tﬁu

mtur&uTiuam

St. John, N. B.  Montreal, Que.
Halifax, N: 8,

Dosble Your Savings Bank |

“Paul F. Blancket

Rich. and Ontar
Calgary Power,
Canadian Bank
@ 218 12,

Ottawa Power,
cash, 26 @ 145.
Ottawa Power,

Steel Co. Canad
Illinois Pfd., 6
Tucketts Pfd,, 4
B. C. Packers,
141, 25 @ 140.
CanadaC” otton
Tram Debentur

Bank of Montr
Canada Cement
Banque D'Hoel

Aftern

Cement, 160 @

Ames Pfd., 12 ¢

Cement Pfd., 3

Detroit Rallwa)

Textile Com., 2

Dominion Stee
34 1-2, b @ 85, !
35, 25 @ 34 34,

Montreal Powe
228 34. e

Hilcrest, 60 @

Calgary Power

Laurentide Pul
@ 191 14, 26 @

Quebec Rallws
15 34,

Ottawa Power
145, 25 @ 148, 5
2 @ 149 1.2, §
T R

QOttawa Power
@ 11 12.2%6 @
@ 11 34.
McDonald Com
Hollinger, 50 ¢
Tucketts Pfd.,
Nipissing, 10
Dominjon Cott
100 1-4.
Quebec Bonds,
Cagada Cemen
Royal Bank of
Bank of Monts

MONTRE

(F. B. Me(

Canada Cement
Csnada Cement
Canadian Pacific
Crown Reserve
Detroit United .
Dom. Steel ..
Dom. Textile ..
Ills. Traction P
Lake of Woods |
Laurentide .. ..
Minp. St. P. and
Montreal Power
Steel of Canada
N. 8. Steel .. .
Oglivie Com. - ..
Ottawa Power .
Penman’'s Com.
Quebec Railway
Richelien and O
Brazilian .. ..
Shawinigan ..
Toronto Raflway
Twin City .. ..

N. Y. COT

(McDOUGA!
Mar ..
May ..
July . eues
Aug .. « 11
Sept .. ... 11
Oct o saes 11
Dee o viis M8
Spot—183.50.
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