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MORE THAN DOUBLED 
ASSETS IN 5 YEARS ■Steel &

—6 p. c. D<

Porto Rico Railways

STOCKS REGAINED 
SOME Of THE lOSStS
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(F. R MeetElsewhere hi today. Standard win 
be found a condensation of the annual 
statement of The Dominion Life An- 

Co, of Waterloo, Ont., of 
which Boy L. Slpprell Is Provincial 
Manager. From thin statement tt may 
be Been that the assets of the com­
pany have more than doubled during 
the past five years, that the reserve 
has been Increased by practically 
fifty per cent., that the snrpju* nan 
risen from *268,000 to *692,000, and 
that the total business carried is 
twice as great as was the case live
years Ago. The well secured assets 
and substantial reserve Rive absolute 
protection to policy holders, the rela. 
Hon being *187 of assets 
*100 liability.

Through careful management, which 
after all is at the bottom of all such 
success. The Dominion is able to re­
port an interest earning of 8.11 per 
cent ; by discrimination In the risks 
offered, the mortality ra'e remains 
exceptionally low, indicating a very 
high class of business.

These factors, together with care 
in. the actual work of administration 
have enabled the directors to report 

encouraging year, with unex- 
policy holders.

London, Feb. 27—Parts, Brazil and 
Mexico are still the weakest features 
though the stock markets are more 
cheerful. Better accounts from Paris 
are undoubtedly reeponsible for im­
provement as banking concerns which 

reported Wednesday to be in 
difficulties have been helped out and 
it is understood no further troubles 
need1 be expected.

Banking experts consider that mon­
ey and discounts will react now that 
revenue collections have been meas­
urably completed. They predict a 
fairly long period of easy money from 
April onward, with a further rise in 
gilt edged securities. . Others think 
the enormous flood of new security 
issues will present any further boom.

The settlement which has just been 
concluded has been colorless so far 
as indicating the existence of any 
speculative position. Contagons were 
the same as a fortnight ago. Russia 
has been takiug gold quite freely and 
is paying a small premium for the 
precious metal at this centre. The 
Balkan situation again has quieted 

It Is reported Greece has
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A Steady Upward Move­
ment in Evidence Dur­

ing the Day.

Was Satisfactory in View 
of Many Influences 

at Work,

surance

NEW BOND ISSÜE
UNDER DISCUSSION

ADVANCE IN THE
IMPORTANT STOCKSDOMINION STEEL

ONE OF FEATURES
The annual statements for 1813 of the foregoing companies have 

recently been Issued and a study of them should be of Interest to dis­
cerning Investors. To those interested enough to ask for the same we 
will giadly send a synopsis of each report—making special reference 
to the present standing of the securities mentioned. Address our Sta­
tistical Department, please. XPossibility of Canada Be­

coming Dumping*Gronud 
in Event of Tariff Re­
duction Brought Up.

Foreign Markets More 
Cheerful over Announce­
ment of Adjustment of 
Paris Financial Mix-up.

N umber of Breaks in Lon­
don and Wall Street due 
Largely to Paris Diffi­
culties.

for every

J. C. MACKINTOSH & CO.
Members Montreal Stock Exchange

88-90 Prince William Street, ST. JOHN
... Feb. 27—The annual 
of the shareholders of the

Montreal 
meeting
Canada Cement Co. held here this af­
ternoon was uneventful, the report of 
the directors presented by Hon. W. C. 
Edwards, the president, being receiv­
ed with but very little comment.

Mr Sceoeh. a shareholder. Inquired 
as to why an item of 21,628,959, under 
the head of bank loans, etc. appearing 
In the current liabilities column could 
not be liquidated by a new bond issue.

Senator Edwards explained that the 
balance of the unissued bonds which 
had already been disposed of would 
be used In the liquidation of that 
amount, and that this would also be 
greatlv reduced by the sale erf l***8er 
stocks of cement, stored In the differ­
ent warehouses.

The question as to whether It was 
probable that the United Stales 

manufacturers might nee Canada as a 
dumping ground In case of any reduc­
tion In the tariff by the government 
was brought up by Mr. 0. V\. Sadler.

Both the President and 0™era* 
ntaimRer Mr F. V. Jones, assured the 
ühnreholdérs that there was little 
probability of any competition from
this course. as Canadian prices were
already as low as those of the LniteC 
States.

New York, Feb. 27.—After an Indif­
ferent start, with little appearance of 
speculative Interest on either side of 
the market, stocks gradually gathered 
strength today. The demand was not 
enough to push up prices rapidly, but 
the movement continued steadily until, 
in the last hour, the important stocks 

rule sold a point or more above

(F. B. McCURDY & VO.) 
Montreal. Feb. 27.—Developments^

acreed to leave determination of the 
Albanian border to be arbitrated by 

wers and is also urging the pow- 
sponslbilltx for its 
Islands which Tur-

the stock market during the past 
tiave been fairly satisfactory . The up­
ward trend of the market, however, 
was arrested and in some instances 
declines succeeded the previous con­
stant advances. The bearish trend did 
not originate in Montreal but was 
rather a reflection of outside mar­
kets. To begin with there was the 
trouble which has arisen over the 
killing of Benton in Mexico and the 
uncertainty caused thereby. While no 
one really thought that any difficulty 
could arise between Great Britain and 
the United States over the matter, the 
very fact that such a difficulty was 
even discussed showed that it was a 
factor A number of breaks took.,place 
in London and Wall Street following 
the Mexican affair but these were 
largelv induced, it is understood by 
the situation in Paris. It was declar­
ed that financial difficulties 
threatened in Paris and that these 

overhanging the market. At any 
of such securities as V.

one of the

a most 
celled returns tothe po1

to assume re 
control of Aegeian 
key is seeking to recover. NEWS OF DIVIDEND

increased demand
yesterday's close.

Speculative conditions were better.
The cables reported that financial dif­
ficulties in Paris had been adjusted 
and the foreign markets were more 
cheerful. Liquidation 
stocks by Amsterdam apparently was 
over. An erroneous report that the 
Mexican government had appealed to 
this country for assistance in restoring 
order stimulated the market tempor­
arily, causing a 
the principal stoc 
report later caused a temporary 
tion, but later the advance 
ed and in the last hour buying was 
fairly active.

The demand came in large part from 
the shorts, and there were Indications 
that the 
Traders
week in the expectation of a serious 
turn in Mexican affairs, found it diffi­
cult to cover except by raising bids 
constantly. Bullish operators turned 
the situation to their own advantage, 
aud ran up prices against the shorts.

New Haven was weakened by Wash­
ington reports of a hitch in the negoti­
ations for dissolution of the system
and at one time sold within a fraction Montreal, Feb. 27.—Probably the 
of its low record. Northern Pacific, i Kreate8t regret in financial circles 
influenced by reports of new financing sllould lt be necessary to pass the iron 
and by an unfavorable January state- dividend will be on account of the bad 
ment, was heavy in the early market, i lmpreBaton it will create regarding the 
but later rose with the general list, i (>anadjan industrial sltuaton.
Some of the specialties made large H^d it been done a year ago as 
gains. United States Express jumped many tlllnk WOutd have been the wiser 

are twelve points, and Mexican petroleum course tho effect would have been 
doomed to disappointment as the divl and (ieneral Motors a.bo“' ; less harmful lt Is thought. It Is also
dead was declared as usual as an- Northern Pacific B^W.s *503000 
nounced in yesterday's Star. ^=,'‘«90^ VSSft

dine In net. Two railroads gave ftg- 
contrarv to the general run or 

Illinois Cen-

MONETARY 1IMÈS ON 
THE C. N. R. REQUEST of American Montreal. Feb. 27.—The news which 

came out late yesterday tlmt the regu- 
lar dividend on Ames Holden prefer­
red had been declared had a streng­
thening effect ou the market for the 
shares. Much was made by bears a 
few weeks ago of the possibility of 
the dividend being passed Whatever 
the possibilities may have been it Is 
now admitted that the company lias 
passed on to a more comfortable fin­
ancial position in various ways and 
with the lean period passed and re­
viving trade In prospect tt Is felt that 
a recurrence of such rumors Is unlike­
ly and stronger market for the issues 
are due.

Montreal, Feb. 27.—The Monetary- 
Times discussing the C. N. R. request 

says: "This i]
for government 
brings vs to the eternal question:
What are you going to do about it?'

"There is only one answer, because 
It is too late to consider how deep is 
the stream in the centre after one 
has waded to the centre. The Cana­
dian Northern Railway will have the 
assistance if the assistance is requir­
ed.”

ick upturn among 
Denial of the

was resum- Western Assurance Co.
INCORPORATED 1651

Assets, $3,213.438.as
rate selling o.
P. R. and Brazilian was 
features In Europe and both these 
stocks declined points and caused an 
easier feeling throughout the local 
market. The easiness was most mark­
ed around the middle of the week 
after which additional strength came 
to practically all stocks, save Ottawa 

This stock appears to have 
lated to its recent high 

the expectation that

market was oversold in spots, 
who sold stocks earlier in the Branoh Managerft. Mr. Mr. FRINKCROAKERS DOOMED 

TO DISAPPOINTMENT
ST. JOHN N. B. Afterm
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WILL CREATE A
BAD IMPRESSION

SITUATION RELIEVED
IN PARIS BANKS. P. B. YOUNG,

Montreal, Feb. 27—Trading on pros­
pects of a company being unable to 
meet Us dividend obligations is 
fraught with a great deal of danger as 
has been again demonstrated in the 

of Ames Holden. The recent sel- 
company's

CIVIL ENGINEER AND LAND SURVEYOR.
New Brunswick Agent forILR. Watte St Son. 

EVERYTHING FOR THE ENGINEER, SURVEYOR 46 DRAFTSMEN. 
108 Prince Wm. Street* St John, N. B. ’Phone 2700-11.

Paris. Feb. 27—The private bank

wXX a.m-
cult les have been tided over. This re- 

not unexpected.

been manlpu 
price of 172 
the annual financial statement would 
be better than it turned out to be.

During the past week, however, the 
financial statement was given out and 
was followed by the break In the price 
of the stock which had been threaten­
ing for a few days previous. With the 
general weakness on Thursday, the 
prices of the stock fell to 163 and a 
fraction lower for a broken lot. On Fri­
day the stock began selling ex-rights. 
The rights sold at 12 V* at first but 
later fell to 11 and recovered frac­
tionally The stock sold down to 145 

i which would mean that with the rights 
added to it. it would be 156 to 157 or 
about 15 points down from the recent 
high. The weakness no doubt is in 
par* due to dcubts concerning 
ability of the stock to keep up divi­
dends.

suit was
ling movement in 
shares was accompanied by much talk 
of the company’s obligations 
such that it might have to disappoint 
the shareholders.

But once more the croakers

that
felt that while the possible course has 
been largely discounted from a market 
point of view this will not soften the 
blow to those who are depending upon 
the disturbance.

J
85

►C.N.R.-QUEBEC RY.
CONTRACT SIGNED SSr ’1M'000'ani

______  The bond market was irregular with
wide fluctuations In some of the 

Montreal. Feb. 27.—It was stated 1“ . speculative ‘ and convertible Issues, 
the street today that the Quebec Rail-.Total sales, par value. *2,700,000 

- aLte In the week much activity de- way Canadian Northern contract was] United states bonds were unchang- 
veloped in Quebec Railway owing to signed on "Wednesday. ed on call,
the belief that something favorable For the past couple °f days ,here 
had happened In connection with the h“ IrÆted gSï bVTe

IBUY
MUNICIPAL DEBENTURES

NOW !
FIRE INSURANCE AGENTS

the Wishing to increase their facilities are invited to communie 
cate with

cetiminion 
100 1-4.
Quebec Bonds, 
Canada Cemen 
Royal Bank of 
Bank of Montr

Do

JARVIS & WHITTAKER, - - St John, \Not for many years have Municipal Debentures sold at such 
attractive prices. However, owing to the gradual releasing of 
money at the c hief financial centers and the steady demand which 
has been experienced for this class of securities, an advance in 
price would seem to be due in the near future. For this reason it 
would be well for intending investors to make arrangements for 
their requirements now.

We offer a block of Debentures of each of the following towns 
in lots to suit purchasers:

Province of Nova Scotia, Municipality of Cape Breton, Town 
of Truro, Amherst. New Glasgow. North Sydney, Stellarton.

Price and full particulars will be furnished upon application.

NEW DOMINION 0E
CANADA LOANstreet, which being interpreted means 

that the buyers are not people who go 
it blind.

This is the last day of grace, under 
the Quebec Railway bond issue deed 
granting ninety days extension beyond 
the fixed date of payment of interest 
and the cashing of coupons which have 
been going on intermittently, will, it is 
stated, be completed within the pre­
scribed legal period.

Provincial bank directors today in­
creased dividend from 6 to 7 per cent.

Beyond anyQuebec and Saguenay, 
question there has been an exchange 
of money 
inasmuch
Quebec and Saguenay have been paid 
off and the last of the bond interest 
Sue for some time past and mainly 
since December first has also been 
paid The stock, however, only sold 
up to 16 1-8 although the purchasing 
was active.

During the week the dividend on 
the preferred stock of Ames Holden 
was declared as usual. The result was 
favorable so far as concerned the price 
of the stock. It sold up to 70, the com­
mon stock being also firmer at 15*4.

One of the big features of the week 
was the action of Dominion Steel Cor­
poration. Tills stock experienced a 
break to 34% and at the moment 
shows v»ry little indication of doing Montreal, Feb. 27.—It is understood 
any better. The cause of the weakness that bondholders of the Hewsons Pure 
is undoubtedly due to the expectation Wool Textiles Limited, in connection 
that the dividend will be passed or at with their movement to place respon- 
least cut In the near future. sibility for the present, unfortunate

B. C. Packers is one of the strong position of the company will allege that 
Issues being up to 141. The earnings )the prospectus of the company failed 
were excellent and it Is thought that to supply some very important Infor­

mation required by law relating to the 
original purchase of the property.

MONTRE
(F. B. Met

of late from some sourse, 
as the contractors of the DOMINION TRUST COMPANY

“ The Perpetual Trustee “ PM up Capital and Reserve 
$2,800,000. Acts as Executor, Administrator, Guardian, 
Trustee and Receiver. Represented in St John by 
J. R. CAMPBELL, Solicitor,

London, Feb. 27.- The Dominion of 
Canada new loan of five millions sterl­
ing announced today will bear four 
per cent, interest and is offered at 99. 
It is stated that the new issue is re­
quired for maturing treasury bills and 
partly to complete the purchase of 
Grand Trunk Pacific Railway deben­
ture stock which has been guaranteed 
by the Dominion government.

The news of this loan caused the ex­
isting firm tendency in gild edged 
securities to weaken somewhat.

The previous Dominion loan has dur­
ing the day fallen two points on news 
of a further issue. Provincial and munl- 
ctflil Issues are well supported.
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42 Princess Street

P. B. McCURDY & CO., ?MEMBERS MONTREAL STOCK EXCHANGE.

105 PRINCE WILLIAM STREET, ST. JOHN, N. B.BONDHOLDERS OF 
HEWS0N COMPANY

PRODUCE PRICES IN 
CANADIAN CENTRES

W.NItrtG. VANCOUVER. HALIFAX.MONTREAL 0ITAWA. QUEBEC,  - - #

McDOUGALL COWANS ChariottetowiiBednc Double Your Savings Baak 
Income by Investing in

Sound

Montreal. Feb. 27.—CORN—Ameri- 
No. 2 yellow. 72 to 72%.

OAT8— Canadian western No. 2, 44; 
No. 3. 43'^..

FLOUR—Manitoba spring wheat pa- 
seconds, $4.90;

STOCK BROKERSfurther retirement of preferred stock 
Will take place. N. Y. COT

F B McCURDY * CO. Member! el Montreal Stock tackroge 
Direct private wire» to New York, Montreal end ell branches.

St John Office 58 Prince Wilia* St.
». A. THOMAS

6% BONDS (McDOUGAO 
Mar .. . .12 
May ..
July ..
Aug ..
Sept .. .... 11 
Oct .. .... 11

Spot—13.60.

FARM SOLD

EASE IN DEMAND FOR 
HARD WINTER WHEAT

tents, firsts, $6.40; 
strong bakers. $4.70; winter patents, 
choice, $5.00 to $5.25; straight rollers, 
$4.50 to $4.75; In bags, $2.10 to $2.25.

MILLFEED—Bran, $23; shorts, $25; 
middlings. $28; moutilie, $28 to $32.

HAY—No. 2 per ton, car lots, 13%

Alfred Burley'S Co. have sold the 
Mc Beat h homestead, 
ne Settlement, parish of Westfield,
Kings county. The farm consists of 
eighty acres with house and barn. The 
purchaser is Mr. J. F. Keropster of 
Winnipeg. Mr. Kempster does not ex-
pect to take Possession for some K°^TATOEe_8n t„

. 11These bonds are a first mortgage on 
all the assets of the company which 
owns and operates the electric lighting 
service, without competition, m the city 
of Charlottetown. P. E. L Price upon

situate at Cliey- Teiephones Mail 2828-2829 li
itManager

Municipal
(F. B. McCURDY ft CO.)

Chicago, FOb. 27—Wheat— A slight­
ly over-bought condition .developed at 
the opening and a rush in selling on 
the part of scattered lqngs and the 

.... local element who genrally carried 
their lines over night, resulted in a 
recline of about three-eighths from 
yesterday's finish, the weakness In 
Liverpool was the main bearish in­
fluence. The market has had » fairly 
good advance recntly, and a setback 
was only to be anticipated. It looks 
as though there was selling from this 
aide to depress Liverpool in order to 
buy wheat cheaper here. Australian 
news is sensation. It is estimated that 

freight room has been char­
te move the entire surplus of 

that countr.v, and August-September 
Oellvery In Sydney le selling around 
*1 per buebel. There I, e pente In 

demand for hard winter 
i-a further setback wonld

torn—The tellure of » good cash 
Band to develop end the break In 
set led to fairly heavy rolling by

Bonds (ATLANTIC BOND COMPANY. LTDMunicipal Debentures The
Capital Full)

Bank of Montreal Bldg, 
BL John. N. B» Our New Lût is Now Reedy 

Have You a Copy?ASafe and Sound Investmenti Howard F. Robinson, President,
Tel. M. 2424*

To Yield from 41 to 6% CANADA LIFE Eastern Senties (a ltd.The New Brunswick Packing 
Company, limitedI / Investment Banker.

BL John, N. B. Montreal. Que 
Halifax, N. B.

tir. H. Monti 
R. B. Angus 
A. Baumann 
A. D. Brelthi 
H. R. Drumn 
C. B. Gerdei

During the year ju»t closed bust- 
the largest in the history 

of rite company, which covers a 
period of 67 years.

Assets are now over $52,000,-
000.00.

TOWN OF MACLEOD. ALTA. 
TOWN OF GALT, ONT.
CITY OF WESTMOUNT, P.Q. 
CITY OF ST. BONIFACE, MAN. 
TOWN OF OWEN SOUND, ONT. 
CITY OF KAMLOOPS, B.C. 
PROVINCE OF ALBERTA.

aess was
: ssi*,

Apply for a prospectus from any of the following:
J. M ROBINSON. Banker. St John, Preside.
D. F. PIDQEON, Broker, Royal Bank Building St John,

Vice-Pres.
A. C CORF1ELD, 71 Dock St, St John. Managing Director. 
W. W. CORFIELD, Broker. 71 Dock St, St John, Director. 
G. N. KENNEÀLY. Merchant. St John, Director.
T. R FOSTER, 71 Dock Street St John. Secy. Trees. 
THE CANADIAN BANK OF COMMERCE. St John.

FOR SALE T!
the

J.M. QUEEN.
St John, N. B. 

Manager for New Brunswick

this
Evocator gad

A Desirable Summer Resi­
dence, situated on Saint Mm 
River, near CP.R. Good water 
and shore rights. Price $900.00. 
For particulars apply

Guardian et I 
Trustee for ifrom beers 

mo&enttty. SEND FOR PARTICULARS.
Paul F. Blanche!

ACCOUNTANT

54 PRINCE WILLIAM STREET
«.J*e

change In t*e 
BOt l0Ok Dominion Securities Corporation, Limited

Canada Ufa Building

Receiver, Aai 
the benefit

Montrial. FAIRWEATHER & PORTER, BAKU
SLU

W. M.
L. a. KEL

Ne. «7 Priact We. SL I«LMa»I

co.

• V

mM jV; , v.v:.■ ■I£■

London Guarantee and Accident Co., Ltd.
ACCIDENT, SICKNESS AND LIABILITY INSURANCE

CHAS. A. MacDONALD & SON. Provincial Manager*.
49 CANTERBURY STREET, BT. JOHN, N. B., 'Phone Main 1630.

,,A ; -,

THOMAS BELL & CO.. St. John, N. B.
• PUOSLBY BUILDING, 46 PRINCESS STREET

Lumber and General Brokers
SPRUCE. HEMLOCK. BIRCH, SOUTHERN PINE, OAK, CYPRES* 

SPRUCE PILING and CREOSOTED PILING.

STABILITYACCURACYSPEED

UnderwcrJ Typewriter
Ike Aristocrat of the Typewriter World 

THE MACHINE YOU WILL EVENTUALLY BUY
Write for Catalogue

Maple Leaf Carbon and Ribbons for all machines

N. B. United Typewriter Co., - 56 Prince William Street
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