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Continued from psge two. 
Redemption of 0 per cent, de

benture,.................................
Permettent bridge,.. .. ..
N. R. Coni end Railway.............. 301,481
Public work» expenditure, 1000 197,066 
Provincial hospital over-ex

penditure 1900... ...................
Wharves end grain elevator to

Oct. 31. 190»................................
international Hallway subsidy

to Oct. 31. 1909..........................
Funded debt 1008........................
Late deputy surveyor general 

deficit................. .. .................

hsu-Tn «.r^rs
etoeke came today aa a result ot some 
unexpected financing by the United 
States Steel l ovporetlon. The near- 
ket gave every evldehc of continu- 

» log lia Uae of last week until It be- 
! rame known that the -billion dollar 

I rust had sold some 130,000,000 of 
hund, for working capital and nscea 
«ary Improvements to lu more Im 
lioitant plants. As « matter of fact, 
the sale of these bond, should not 
have li*n n Surprise in those couver 
«am with the Steel Corporation's mi
nimal condition, u, disclosed In tile 
annal report recently published Re
duced earning! and surplus last year 
wide appropriations for depreciation 
and new construction practically lm- 
rw-as'ble. nsaumln* that the five per 
rant, dividend rate on the common 
•lock wna to be maintained. Leal 
years surplus net Income was only 
14,000,000 against *30,772,000 in 1910, 
when the corporation charged up no 
leas than 116.000,000 for various ex
penditures. Including neat plants and 
OMitractlon. 110.000.009 of which

the Chicago beef packers Regal
lbs latter, Wall Street's sole In. 
lay In the fart thet a broader 
more conservative view on 
trust law, seem to be.takeit 
was the case a year or two.

Reading, the HsrHmnna and Amal
gamated i; ipaiaiv. 
whlclr supplied the greater part oi 
the bull ammunition In the early trad
ing. Buying 
ed to he of 
ter. and the movement was credited 
to the «ante influential faction sup
posed to be responsible tor the re
cent advancee In Lei Ugh Wiley,
Island and American 
at length or Union Vacille and South
ern Pacific was predicated on the be 
Hef that February earnings 
prove more favorable then 
months preceding. A» tor the cap 
pnrg, those lienee were held In, check 

coneervatlve

. .$377,000 
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22,602

5,000

120,000
215.711

NORTON-GRirTlThl COMPANY"upper were the atooke 
piled the greater part of

unitton in me early trad- 
ot the firat named aeem- 
an accumulative charac-

To Spend $12,000,000. in Courtenay fcy0,362

ns; Total............................................ $2.190,000
The old government were paying an 

average of $22,000 a year on bank 
overdraft» on current account. In the 
past four years the present govern
ment had averaged only between $500 
ond $1,000 a year. Everybody knew 
that the public expenditure must go 
on and at certain seasons there must 
necessarily be overdrafts until receipts 
came In and the present 
congratulated Itself 
was to be congratulated upon the way 
In which that branch of the finances 
had been handled under the present 
administration.

An lion, member stated that when 
the government came before the peo
ple It would hot be upon the record 
of the former administration but to be 
Judged by its own uctlona. He t Max- 

would

Can.

would 
In. the

Making St. John one of the greatest Ocean Ports m the World. This was 
the best news which ever came to a Canadian City.

It means that every dollar invested in Bay View property at Courtenay 
Bay is not a speculation, but a wonderfully profitable investment. Our lots 
are situated within a stone’s throw of the Dry Dock site, which involves a 
$5,000,000. expenditure.

They are the lowest priced lots at Courtenay Bay 
ranging in price from $150. up

Terms: 10% down, balance in 23 equal monthly instalments, they will 
double in value before you have half paid for them.
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LET US LOAN
You the Money

__ | In four years It had brought order
anner~aharea In which there"has out of chaos. It had restored the flnan-

_____• been more than an Iticomslder* tdal credit of the province which had
able Interest. Lowest pHces wefe *u»kfn «° ,0* that the government 
made in the last hour, more partlcu- had to discount notes of the province 
tarly in the Anal thirty minutes, when live per cent, collection, 
heavy selling of the leaders, undouUt I The government would be pleased 
edlv accelerated by the snorts, more Jo eo to the country on Its record of 
than wiped ottt all previous gel us and honest collection of revenue, honest 
sent some stocks under yesterday's expenditures In the public Interests, 
low level, The movement was the hot a single dollar placed in the sns- 
more noteworthy from, the fact that pense account and hot one dollar 
for the first time lfi #bme Weeks kc- spent that had not passed under view 
tlvtty Increased as Quotations yielded, and been subject to the approval of 
Final prices were a trifle above the the Auditor Uenerul. 
lowest, hut the undertone wti heavy. The lion, gentleman had found fault 
Total transactions, aggregating 95,000 because the government had guaran- 

the largest of any day teed the bonds of the short line rail- 
‘his year with the exception of lait way to assist In creating a vast In- 
Monday. , dually In the northern part of the

London woa n seller In lids market province. It was true that the royal- 
for the third consecutive day, but her ties collected had not been as large as 
own markets improved later oh accep* was anticipated but the company at 
tance by the British mine owners of the head of that enterprise was one of 
the Wage bill. Heaviness prevailed the most responsible In the whole Bo
on the Paris Bourse, With improve- minion and he had no doubt that full 
ment In Beilin, where Americans royalties would be paid and an Indue- 
were In some demand. try built up there which would be of

Bonds here wefe strong at the out- great benefit to the whole province, 
«et, but Bell back later In sympathy He had attempted to make It appear 
with stocks. Total sates, par value, that the statement of the Surveyor 
Were $3,268,000. General regarding the cut on the

United States government bonds crown lands was not a correct one 
were unehftnged on call. and that the cut was greater than

stated to the House. The government 
was prepared to stand by the State 
ments submitted to the House a year 
ago by the Hon. the Surveyor General, 
a statement prepared from the actual 
returns of mills and not mere esti
mate, and which statement Included 
the amount of roused pulp wood ex 
ported to the United States.

There was no more reliable criti
cism of the lumber cut than the trans- 
Atlantic shipment. It was true that a 
considerable quantity of lumber upon 
which atumpage was paid last year 
was still piled up on the wharves but 
that wottld only reduce the cut and 
stumpage this present year. Statis
tics show that exports of lumber to 
the United States and also pulpwood 
had remained at about the samo aver
age for several years past.
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or
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EASTERN TERMINAL REALTY CO.
D. F. PIDGEON, Manager45 PRINCESS STREET

SUB-AGENTS : Lockhart & Ritchie, 114 Prince Wm. St. W. G. Jones, 
Moncton. F. G. Rainnie, Sackville. Peter M. Shannon, Campbellton. 
A. D. McKinnon, Chatham.

Phone 974 
P.O. Box 39

EE OUR PLAN

Write, Vhwitw till

THE CANADIAN HOME 
INVESTMENT CO. in.
31-14 Cinadi Uf« Building 

ST.J0WU.B.
1er cleared up, but ho carefully con
cealed had been the facts that it was 
only when legislation to issue bonds 
had been nought that there had been 
any explanation and then it. was au 
untruthful one.

When it came down to concealment 
of the expenditure the less the oppo
sition had to say the better. For seven 
years previous to the change of gov
ernment the Public Works Department 
of the province was run entirely on 
suspense accounts and nothing could 
have been more unsatisfactory than 
the audit of these accounts If they 
were ever audited, which is doubtful. 
And yet they stand up In this House 
und say they cannot get the informa
tion they desire, when the Chief Com
missioner had given them free 
to the accounts in the Public Works 
Department and had offered them ev
ery facility for securing all possible 
information, when Chief Commissioner 
l.u&lllols hud issued reports of expen
ditures of upwards of $90.000 all paid 
out to various persons.

The financial position of the depart
ment was continually misrepresented 
by ex Chief Commissioner LaBUlols 
and the public kept in Ignorance of 
enormous over expenditures that were 
taking place In the department year 
after year. Without gong further back 
than 1905 the effect of this vicious sva- 
lous system on the finances of tho 
province was painfully evident. In the 
Public Works report for 1905 the ex
penditures of the year are given as 
$218.611. The over-expenditure of tlm 
previous year had been $7.500. Added 
together the total was $226.111 or $25,- 
02k more than the appropriation.

lion. Mr. Maxwell closed his speech 
at 11.15 o'clock. Mr. Bentley moved 
the adjourn mem. of the debate.
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Mr,
III* honorable friend from West 

jnorhind (Mr. Leger) had referred to 
Increases in taxation under the opera
tion of the road act. If his honorable 
friend «-ad wanted to be fair he would 
hnve told the house Ihtat the tax on 
municipalities hud been vastly de
creased, Under the provisions of the 
present highway act, the government 
was repairing and constructing 
bridges as small as twenty f/set. This 
entailed an enormous Increase In ex 
pendlture by the government, but by 
building these bridges the government 
had reduced the tax on municipalities. 
It was useless on the part of his hon
orable friend to say that the govern 
ment had added a greater tax on the 
people than they had formerly paid.

A great deal of criticism had been 
levelled against this -administration 
over the fact that there had been an 
over expenditure on ordinary revenue 
ty* >'.ear °t$66.000. The whole of (he 
criticism of hie honorable friend and 
(he whole text of the enquiries made 
by memUeis of the opposition since 
the opening of the legislature had ap 
parentl.v been to meke It appear that 
the over-expendlture had been caused 
by carelessness on the part of the 
chief commissioner In the conduct of 
the department of public works. But 
he would chilien 
friends to point

"3-?-

V
LES» THAN THREE WEEKS AGO 
WE COMMENCED SELLING / ■ \\

IvTISDALE PLACE atSI
tv., m/

Note Hew Our Claims Have Materialittd:
GRAHAM AND EMMERSON—“IT WAS NOT LIKE THIS WHEN I WENT OVER IT IN MY OFFICIAL CAR*’*

—From the Toronto News.
we pfomiied you the Cour

tenay Bay contract would be signed within e month. 
Thin hei mnterialized

THREE WEEKS AUO we promised you the Street 
Rsilway wee to be «tended to Tiidale Place. 
Thil i, going to be done.

THREE WEEKS AGO we promised you there would 
be mdiiftrial activity on the Marsh Road. The 
Lemox Automobile Factory will be commenced 
kte in April.

AND THESE ARE ONLY STARTERS

THREE WEEKS AGO
of the years referred to‘or accounted 
for in the most meagre manner in

the public work* department than the 
Hon. John Morrlssy. In every case he 
(Morrlseyi had endeavored to meet 
the demands for public works from 
every section of the province and pay 
what amount wan absolutely required 
and no more. If It was necessary that 
bridges be repaired or that road work 
was needed, was rot his honorable 
friend justified in having done this 
work? It wna the* duty of the chief 
commissioner io keep the roads and 
bridges of the province it 
highest standard and his 
friend had given tho most satisfactory 
administration in every regard.

Amusing Remerks.

made the statement that this govern
ment had an Increased revenue they 
were t tiling what the country knew 
and despite the over^xpendlhire of 
that revenue the government hnd not 
expended more than hls hon. friends 
had. The old government had carried 
their over-expenditures In suspense ac
counts and then had charged them to 

public debt of the country, 
this government could honestlv tell 
the people that not one single dollar 
of ordinary expenditure had been bond-

r While the old government hud ex
pended a considerable sum for per
manent bridges much of the money ob
tained for this Horvloe had been spent 
for the purpose of paying amounts 
which should have been provided for 
out of the ordinary revenue. If that 
were not so where did the money 
come from that wiped out the annua! 
deficits from isDG to 1900 amounting 
in all to $102.227. No mention had 
been made of where the money came 
from in the consolidated revenue a< 
count. There had been no Issue of 
bonds to pay this Uelu or if there had 
been the sum obtained must have ap
peared In the consolidated revenue 
account. The amount appeared In the 
balance sheet for 1900 and disappeared Fill*, 
from 1901 with no explanation what-lgj 
ever except credit among the re
ceipts of lhe Public Works Depart
ment. This was but one Instance of 
how the people had been deceived by 
the published reports of the old gov 
ernmeni. There was another Instance 
In 1904 when nearly $40,000 received 
from the sale of bonds for permanent 
bridges was not In any way accounted

Doan’s Kidney Pills
An the Best Homed/ In 11m Wed* 

FOB BACKACHE.muthege hls honorable 
. tn*lf finger at one 

single bridge where the expenditure
lie*/ hl4 been toade wa« not Justl-

Many people fail to understand thep to the 
honorable significance of » lame, weak, sore or 

aching beck.
You overtax the kidneys—give 

so or» work than they can possibly do - 
then they cry out in protest through the 
pain in the back.

Backache is simply kidneyeche and the 
best remedy in the world for beck ache 
and all kidney troubles is Doan's Kidney

ed.
It was necessary and only fair to 

make comparisons between this gov
ernment and the old In the adminis
tration of public works. The record of 
mismanagement of the department un
der the old government was appalling. 
Almost everv dollar of the accounts 
of the department had been paid out 
by personal cheques and from the per
sonal accounts of the secretary of the 
department. Not one dollar of any no
count had been audited until after the 
account had been paid,

No more reckless system could be 
conceived than that practised by the 
old government. Thnt decepi 
old government resulted InL 
lug by them of the enormous sum of 
$658.878 properly < hargable to ordln- 
ark revenue, to the permanent debt of 
the province. These over-expenditures 
with the exception of less than $100, 
000 all took place In eight years from 
1900 to 1907 Inclusive, an average of 
about *93,000 a year. During these 
years the average grant for roads and 
bridgea was near $185,000, and for 
permanent bridges I he 
hire had reached nearly 
portion of which had been for re
pairs on bridges already constructed, 
bow much, no one knows, and tho 
details of the expenditure for perman 
ent bridges had been withheld in moo

The honorable gentlemen opposite 
had attempted to saddle the chàrge 
on this government that Its members 
when In opposition were ns responsi
ble as the old government for money 
that was then expended but he would 
tell hls honorable friends that thet 
charge was another fiction. When In 
opposition the government members 
did not criticize the ordinary expendi
ture on brldee work, but had criticized 
year In end year out the over expen
diture In every department of the gov- 
ernment which hnd not been paid out 
of the current revenue, but bv the Is 
Riiance of bonds and saddling the debt 
for all time on the people of New 
Hrimawlck. This government was pre
pared to receive the same criticism 
that they had mode when In opposi 
tlon. Would hls honorable friends 
point to n single dollar of suspense 
account which this government hnd 
carried? _

Hls honorable friends seemed to 
think that because the itepaitment 
of Public Works was spending a much 
larger amount on needed works that 
something was wrong with l.h* depart
ment an.I Ihst graft was being perne 
I rated. Ib* would tell hls honorable 
friend* that there never va 
/'-«timlrr inner Who rive

Prit» B AH lets WM Be RaM h a fw Days
Ww, Mu# «4 i* MMMtiM M Itgneil ft

It had been amusing and laughable 
to hear tho ox-tmi veyor general's cri
ticism of the audit act. He (Sweeney) 
hnd declared that the treasury board 
had over-ridden the auditor 
and that the amounts were 
travagantly expended but If the trea 
stiry board had needed an additional 
appropriai ion for any necessary pub
lic work their request must be approv
ed by the lieutenant governor In conn- 
Mf. The auditor general was today car 
rylng out hls duties absolutely free of 
any control of «he government. When 
hie hon. friends had criticized the gov
ernment over its over-expenditure 
they were making unfair charges and 
wefe endeavoring to tie the govern 
ment down As jio administration 

If the public

ARMSTRONG! BRUCE. <K Printt Wm. SI. neralbeîng ex tras all quarters of the globe to prove 
this. Here is one from a party who U*e4 
them in England, but who is now a 
resident of Canada.

Telephone* I Main 477 «M 74©
Mr. P. R. GUnviDe. WycllRe, Re

writes:—” When living in the '014 
Country,’ three years ago, I suffered 
severely from pains in the beck, *od had, 
to give up work. The pain was so bsJE, 
that when I stooped down to pick any- 

felt my beck most break, 
sorts of remedies end several 

doctors, but all to no purpose. One day 
I read of Doan's Kidney Pills, end 
thought I might es well try them, and tat 
my surprise, before 1 wee half through 
one box the backache had entirely £ 
appeared, end it has nag 
trouble since. 1 always keep 
In the. house end shell elmgysi 
them to eU sufferers."
_ Price 50 cents per bos, ar X bees 
11.25, et all dealers, or ruled direst 
receipt of pries by The T. idilbacu Co- 
Limit ed. Toronto, Chit.
When ordering direct V*cfe"p«A&

tlon of the
the plac-Western Aamurano» Go.

IHCONRONATCe 1g$1 j

AM«it, S3,ai3,43e.ae
It. W. W. FRINK

tor. IKtAInstance of Deception.

Perhaps the worst inulnnc*» of de
ception had been In connection with 
the bond Issue for $197,000 In 1906 to 
cover ovci-expenditures for 1904 to 
1906 Inclusive. The report of the Chief 

< ommissloner made no reference what
ever to the amount of these large over- 
expenditures and no one had dreamed 
that the department had been going 
behind at such a pace. Had anyone 
thought thet such a condition of af
fairs existed there would have been 
an Investigation and tbe whole mat-

Branch Manager
should lx* tied down, 
works of the province demanded In
creased expenditures It was the duty 
of the government lo maintain these 
works and expend the revenue It had 
been receiving.

The government, will have proved 
w^hen they meet the House and country 
a year hence that the over-expeadl- 
i u re had b
revenue

•r. JOHN, N. Bo
•m

FIRM, MOTOR OAR AND MOTON BOAT over-expendl- 
$100.000 a

IN 8 UR A NOE■
A
I

* a Chief
een paid out of the ordinary 
When the bon. gentlemeni, n moie18 4 WHITTAKER, tinner al Agents. 74 Prince Wm. 24.

X

$ I

i,

4

i

)

ID

■


