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York, Feb, 28.—Restraints imposed

crisis became increasingly effec-
j foday, special stocks, particularly
jons and equipments, showing losses
{ to almost ten points.’ Selling of
w stocks was suggestive of liquidatin™
“the part of timid or discouraged hold-
_.The setback gathered force from
sional attacks by the short interest,
ose operations met with little resist-
At no time did the market mani-
more than a slight degree of steadi-
5 {owest prices were made in the
hour, accompanied by rumors that
_German submarines had been seen in
'c-h&’,gsters.
Bethlehem Steel issues registered the
greatest losses, the old stock falling nine
points, to 120; the new shares 7%, to
| 106%, and “rights” to.the mew stock de-
ing 7% to 6. 7
. Other noteworthy reversals included
| New York Air Brake, Industrial Alcohol,
ral Motors, Gulf States Steel, Atlan-
| tie, Gulf & West Indies, Mexican ‘Petro-
' Jeum, Texas Co., and American Smelting,
. at s declines. of two to five points
¢ J“; Steel was less active than on the
| previous day- and vielded  less than any
of the popular issues, closing at a nomi-
| ‘nal nbt decline compared with one to two
ts for related shares.
Unsettlement was shown by motors and
subsidiaries, sugars, Central Leather,
- ‘Westinghouse, General Electric and utili-
ties.
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Mackay Co. made only slight re-
to the increased rate of dividend,
me:tem Union forfe'ted a point.
e from the heaviness of coalers, with
Valley losing two points, rails

failed to participate to an appreciable

extent
ted to 435,000 shares.

exchange again furnished the
only diversion to the exchange market,
lires making a further slump to» 7.61, or
geven points under its previous low ree-

Fe heaviness of the bond ‘list:resuited
fipts mew minimums in the
grotip, United Kingdoms sho
mess, - Total sales (par value),

LUCKY CROSS ANNUAL.

1 :

e annual meeting of shareholqers
the Lucky Cross Mines, of Swastiks,
has: been called for March 7 at 26
Adelaide  street west. The Lucky
. Cross is not operating now, and share-
! polders are told that the company is
. in debt to the extent of about  $60,000,
| and the bondholders have given notice
| that their claims must be peid in Ap-
ril, so that the outlook for the com-

peny is not particularly bright.
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The Trethewey annual meeting was
hield yesterday. The ‘nature of the
gathering was mostly routine, and the
| officers of the company were- re-elect-
ed.. New board members appointed
recently were: S, R. Wickett, presi-
dent, in place of the late Col. A. M,
Hay, and J. P. Bickell, director.
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Statemient-- for:- | g&ﬂ- Shows
_Big Expansion in

o~

It is interesting to note that.not-
withstanding the recognized fact ‘that
business condjtions during the past
yeur have offered many new problems
and generally that it had ‘been a period
in which. it was necessary to exercise
great caution, the annual reports of
most of the Canadian banks have
shown that splendid progress has been
made in the development of our coun-
This is very conspicuously. reflected
in the case of the Standard Bank of
Canada, as appears from the: annual
| statement of the bank presented to the
ghareholders ‘on Feb. 28,

the year ending Jan, 81, 1917, thé bank,
after providing for all costs of man-
agement, ‘paying interest on its de-
posits, etc, and providing for bad and
doubtful debts, shows profits of $580,-
230, which is equal to 18.90 per cenf.
of the capitzl, or 8.04 per cent. of the

profits of the previous year were $563,-
402, the increase, therefore, being $16,<
628. The circulution shows an in-
crease over the previous year ‘of $1,-
274,750, and the loans to the public
now stand at $36,064,885, as- against
$33,942,9156 zt the same date. last year.
The deposits show the remarkable In-
crease of from $43,099,050 to" $46,292,-
564, while the total assets now stand
at $59,850,274 as against $63,282,121
the previous year, an increase of over
$6,500,000. ;

The growth of the Standard Bank
during the last five yeirs has been
particularly marked. In that. period
the deposits have increased over 50
per cent., while the total -assets have

$59,850,274, an increase of nearly “60
per cent. During the year the usual
dividends of 13 per cent., amounting
to $398,899, were paid; contributions to
the officers’ pension fund, - $20,000; to
the patriotic fund and kindred objects,
$38,900. The government tax on cir-
culation was $30,483.75, and $91.947
was carried forward to profit and loss
account, making that -item- $153,593.63.

A noticeable feature in the bank’s
statement is the quick ‘asseéts, which
now stand at over $22,000,000, practi-
cally b0 per cent; of the total deposits,

1| with $10,762,624 cash in hand.

The légitimate requirements of man-
ufacturers, merchants and farmers

ilhave evidently been well taken ‘care

of, @s the loans to- the pubiic - are
shown as $36,064,885. The bank's pol-
icy has always been to do it share'
in the legitimate development of Can-
adian industries, and the amount ap-
pearing in the statement as loans to
the public hes been confined entirely
to Canada.

, MARKET IRREGULAR.

Heron and Co. had the following at
the close:

Montreal, Féb, 28.—There was. a lit-
tle more trading today, but the market
was by no means active. Scotia was
sold sgain, -touching: par, a loss of 7
points in the day’s business, Dominion

was also some buying of Steamships
common, In the absence of a decided
lead from New York we expect to see

showing any action.
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JANUARY BANK

Feb. 28.—The January charter
following comparisons with the preceding
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STATEMENT.

ed “bank statement for Canada shows the
ronth and January of last year:
Jan., 1917, Dec.; 1916. Jan., 1916.
$113,337.876 $113,383,343  $112,467,333
133,358,187 148,785,287 111,029,572
427,308,626 458,208,417 337,002,926
864,162,344 845.008,717 714,264,486
159,494,048 162,860,614 120,534,966
69,121,450 71,172,169 69,564,888
143,499.263 124,750,241 161,950,407
32,050,000 43,700,000 11,860,000
79,737,064 82,569,983 82 584,669

end which
appears -in .another column, During

capital and rest combined.  The ‘net| N

increased from $37,311,317 in 1912 to]

Steel was still in demand, and there |

an irregular market, only special stocks

can make no miss
today. a

2

Call loans elsewhere
Current. loans Canad
Current loans elsew

155,747,476 173,878,134 134,248,562
806.479.147 820,378,557 - 758,500,492
85,989,511 76,496,720 65,186,840

TORONTO STOCKS.

Am. Cyanamid com..‘
do, preferred ..isse.eess’
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& P..
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Canada Cement. com.
do/. preferred ....vveoee
, St.- Lines Com. ceveees
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@an, Loco, COMMON cxvssven
~do. preferred .,pcce0ee0e
Canadian Salt :
Confederation Life’ ...
CONABRS vuuvis was sssdmne
Cons. Smelters. ...
gonsumgvu'tau SN yave B
rOW'S NeBt ", ... coesereecs
Detroit -United -...
Dom., Steel COrp..ves
Duluth - Buperior ...
Mackay common .
preferred
Maple Leaf com.
«do. preferred ..
Monarch -common
:-do, preferred
N.-8teel Car. com....

ngn;gges Mines . ...

o e 61 com.... .
Paciffc Burt com.,..i...:.
do. preferred’
Petroleum: ....5.

Porto Rico Ry. com
Quebec L., H. & Poiroo.n
Riordon COMMON. +.vqess.es 1
Rogers preferred .iosesees
Russell M.C. com..

do, preferred ....::
Shredded Wheat com, ...
Spanish River com....

, . preferred .......:

Steel .of Canada co!
" .do, - preferred ...
Toronto Paper ..
Toronto Railway .
Trethewey ......
Tucketts com. .

do. preferred
Twin® City com.
Winnipeg Ry.

-Banks—
Commerce ...:
Dominion
Hamilton
Imperial ..
Ottawa ceocses
Standard cceceevecerisasios
TTOTONLO eevsesssensosbonsoe
Union ..essiwsvevscoannssoes, 3

Loans, Trust, Etc.—
Canada Landed’ ...
Canada Permanent .....c.i «ae
Colonial Investment ......
Hamilton Prov. ......
Huron & Erie -.

do. 20 gc o
Landed ‘Banking ..
London & Canadian
National Trust ....
Ontario Loan .....
Tor. Gen. Trust:
Toronto MOTIEAEE ceccsesi oo

Bonds—

Canada Bread ...c.coseovs
Can. Locomotive .........
Mexican Electric ceccveesse
Mexican L. & P. ...
Penmans ...... ccc ssoence
Quebec Li H. & P. coe0eee
Rip Janelro ..........
do. 1st mort., § p.c..

Sao Paulg w...
Spanish River ..........
Steel Co. of Canada
War Loan, 1925 .....
War Loan, 1931 ......

“
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 TORONTO SALES.
I Open.High.Low. ClL -8
Brazilian ;.. 432'2 437% 43% 43%

16413 ...
..186% ...
Gas ...-

Dom, Steel ..
Dom. Bank
Detroit rts. ..
Duluth ...... 50
Imperial «...198
Mackay .:... 89
Maple L. pr. 98
N. S. Bteel..106%5

40
35

Monarch i....

Porto Rico ..

Russell ...... 80 ...
Smelters .... 31% 3113
Steel of Can, 61 ...
Steamships.. 34% 34%

do. pref. ... 86 -

Tor. Rails ... 86 ... . ... e.. -
War L., 1931, 961 9612 96 9615 $
War L., 19256. 97% ... 0714 ... -$1

vea e
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621, 62% 61% ...

.o s
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"89%
10014

"898 89
100

31 311
603 603
341, 343

—TUnlisted.—
Holly ....... 5. 6.20°
N. A, Pulp .. §

1,601.087,174 1,706.948,568 1,470,787,633 1614 75 6% 1

Teck - H....
1,033,516,347 1,948,044,356 1,710,734,153 '

will send the price Habilities

NEW YORK STOCKS: - .

J. P. Bickell & Co.. Stes

Building, Toronto, rep e,
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n

Trunk Lines and
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Erie ..eeecscne

do. 18t Pr..eee
New Haven ...
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o
6
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153
2
923

1%

804 8%
and ‘Southerns—

. X O
St. Paul
Pacific
étchiaon
| K. C. South..,
North. Pac. +.. 1
South. Pac. ...
South. Ry. ...»
Unjon Pac. ... 13
Coalers—
Ches. & O.
Col. F. & IL....
Lehigh Val....
West.....
Penna. ,...e000
Reading .......
Bonds—

sesvee
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i
103

93

assens

27 27%.
1374 18735
58%
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1% . 1%
1% ‘12744
548 1%
93% 9314
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Am. Can. ,i...e
Am, Ice ..
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An da
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Am. Sugar Tr.'
Baldwin 3

Crucible ......e
Distillers ......
Goodrich ......
G. N. Ore......
Ins. CopP. cecoee
Keénnecott .....
Int. Paper ....
Interboro ....

Lead
Locomotive ...
Mackay

Max. Motor ..«
Mex. Petrol. ...
Miami .
Marine .....
do. pref. .....
Nev Gons.. .+ 3
Pressed Steel..
Rep. Steel ....
Ray Cons. .....

Smelting "
Steel Fdries, «

Studebaker. ....
Texas Ofl ..«.st
Third Ave. ....
U. S. Steel.....
do. pref. ...
Utah Cop.
“Va. Chem. .«<..
Westinghouse.. 49%
WILYS . cweeen s 383
~ Total sales, 398,100,

MONTREAL STOCKS.
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! MONEY RATES.
ales. | . S e A T
0 | - " Glazebrook: & Cronyn, exchange and
bond ' byekers, report exchange rates as
follows: - g =
R - Sell. Counter.

N.Y. fds. ... % pm, % pm, ¥
Mont. fds... par. ° par.
6| Ster, dém. .. :;rggg 4m;so
ble t¥. ... 5
o New Yorki—
4751 to 478%.

—Rates in
514 per cent.

vSterlins. demand,
. Bank of England rate,

NEW YORK COTTON.
i, P. Bickell & Co., 802-7 Standard
Bank Buliding, report New York Cotton
Exchange fluctuations &s follows: S
High. Low. Close. Close.
16.90 16.74 16.79 16.91
46.77 16.60 16.66 16.74
16.69 (16.56 16.60 16.68
16.05 15.88 15.92

... 16.76
May .... 16.86
Suly .. 216.57
Oct. .,15.93

NOVA SCOTIA WEAK
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PORT ARTHUR COPPER GO., uintei

(Incorporated under and by virtue of the
Ontario Companies Act.)

Capitalization $2,500,000 - Divided Into 2,500,000
Shares of the Par Value of $1.00 Each

FULL PAID AND NON-ASSESSABLE

LOCATION OF PROPERTY---Mine Centre District, Fort Frances
Mining Division, Ontario, on the Canadian Northern Railway

F. M. CONNELL, E.M., Toronto, Ontario, J. F. HEWITSON, Port Arthur, Ontario,
President. Viée-President,

A. J. McCOMBER, Port Arthur, Ontario J. A. M. ALLEY, Toronto, Ontario,
Director. Secretary-Treasurer,

W. H. CONNELL, Toronto, Ontario, UNION TRUST COMPANY, Toronto, Ontario,
Director. Registrars and Transfer Agents.
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The properties of this Company consist of six adjoining claims of 40 acres each, located in such a man-
ner as to cover the strike of the demonstrated vein system.
They were discovered May 26, 1916, and in 60 days after discovery:
~ high-grade ore.to the Consolidated Mining & Smelting Company’s D
District surrounding properties is under active exploration by large min
ing companies for copper and iron sulphides. Several close corporations
developing properties and are already producing.

Vein outcrops already traced-for 600 feet.

Values run to copper, associatedgwith gold and silver.

Management plans building of 100¢ton mill in near future, &s the tonnage of pay-ore already developed
by test-pits and “surface exploration fully justifies instailation: 2

had made important shipment of
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rris will appear eV

e

ON ALL MARKETS

Dividend  Disappointments
Said to Account for Selling
the Shares Down.

e —————.

Only small business was transacted
on the Toronto Stock Exchange yes-
terday. The  only feature of conse-
quence ' was the .sharp break in Nova
Scotia Steel to par on very limited
business, Delay in dividend announce-
ments seems to be the only reeson for
the selling, and the break was accom-
plished -because of the .poor -buying
support now n the. market. Else-
where prices were, if anything; easier,
but the changes - were unimportant.
Mackay made a small rally to over 89,
but the shares are getting little if
any new following. ‘Steamships was
only steady on the publication of the
annual report. The markst remains in
the hands of traders, and changes are
subservient more to actual selling them
anything else for the time being.

SENATOR HALE SAYS
ALLIES WANT STATES IN

New York, Feb. 28.—According to
the Associated Press Senator-eleci
Hale, who arrived on the steamer Fin-
‘and today, said that during three
weeks spent in England and France
“to familiarize himself first-hand with
sentiment and conditions,” he met
and talked with many of the leading
men handling the affairs of .the en-
-tente allies. o

»] talked with Lloyd  George “in
London and he told~“me “he hopad
America would geét into the war/” Mr.
Hale said. “He added that he wanted
to see America take & prominent part
in the peace negotiations

]

N
407 Clay Peters Blds.

WAR LOAN

/ We il reseiving subsorip-

4 ﬂonl,fmg" :wﬂl dttend to all the

~ Ms’ in epupecb_lon therewith

“without ‘charge. oy
. Sénﬂ.’_;.ug_your name dor circu-
far ‘piid-application forms when

. lasued. :

o

[OHNSTARK&CO

INVESTMENT BROKERS,
504 and 505 Royal Bank Building
TORONTO, ONTARIO,

Free for Three Months

Thie publication is edited by experts, glves
all the news all the time of all the important
mines and mining is
absolutely authentic. ROCHESTER, the
coming big camp of Nevada, is the investor’s
present opportunity. Write for the SPECIAL
ROCHESTER ISSUE, which will be sent ab-
solutely free, and ask for information about
any mine in Nevada.

EVADA MINING NEWS
RENO, NEVADA

‘war and

.| business

The best brains in Ameri-
- can business and finance have
ust expressed their opinions as to
w the e.e:ltn st.;te of inter-
wmarket. Thenqi'r:iews, tbeecrtobg;:?etrend
of security values, and how you may
sﬁnplﬁeb;oun free.;grckthe um
in your request you specify : A
Special Letter CC37

«
*,.J

41""‘!".',71‘:‘; g~

226 South La Salle Street, Chicago,
Lang Distanee Phens, Harrisen 4992

J. P, B|

L[1N

GKELL & e
. Members of ;

New York Cotton Exchange.
Chicago L.ard of Trade

New York Produce Exchange -
Winnipeg Grain Exchange

Standard Stock Exchange ;
Private Wires. - Sl U_gfxool_hd Service
GRAIN COTTON STOCKS
New York Stocks, Cansdian Securities.,
‘Cobalt and Porcupine Stocks Specialty.

STANDARD BANK BLDG.
" TORONTO

Porcupine
Cobalt Stocks

" BOUGHT AND SOLD

. T. EASTW0O0D

(Member Standard Stock Exchange).

24 KING STRERT WEST,
Main 3445-6.

NEVADA MINING NEWS|

"TEMISKAMING SHAREHOLDERS

" HERON & CO.
STOCKS T "MINING SHARE
BONDS :

GRAIN | UNLISTED SECURITIES

DIRECT PRIVATE WIRE MONTREAL AND NEW YORK
Correspondence Invited.

4 COLBORNE STREET, TORONTO

T

TEMISKAMING SHAREHOLDERS!
Mmmmwthopmntm. Be sure
togetheddzntCnlver’s-htanentMthenn'em

Specmoimular. Your own good judgmemt will then
prevail. ; : z

HAMILTON B. WILLS

(Member Standard Stock and Mining Exchange).
Direct Wire to New York.

1504 Royal Bank Bidg., 231 White Bldg.,
Toronto. Buffalo, N.Y.

s

.42 New Street,

25 E. Mal
New York City, Rochm.: N,

y N.Ye

Look Before You Leap

Write for an independent opinion regarding the terms of the proposed Kirk-
land Lake deal before giving proxies to those opposing the plan to Dbe
submitted by the directors of the Temiskaming Mining Co.

VICKERY & COMPANY

(Members Standard Stock Exchange)

56-58 King Street West,

§

o
s

"BUY DAVIDSON NOW!

: Wehavepenistentlyidvisedthemhueofthia
stock since it was first listed at 38 cents. Itis now 83
_cents and a further advance is promised.

Recent developments at the mine warrant a valua-

tion considerably above the present level. We re
the i:mnedintepurcbuqofthestockinmticipationofa_
rise to around the dollar mark in the near future.. :
WRITE US FOR PARTICULARS OF

THIS OPPORTUNITY

F. C. SUTHERLAND & CO.
Members Standard Stock Exchange
10-12 King St. East Toronto, Ont.

P

-

w—— z

CANADA’S NEW COPPER
Port Arthur Copper Company |

Mine Centre, Ontario —
On Canadian Northern Railway T&B R

Have investigated this mine carefully and advise the pure N
chase of the initial offering at

30 Cents Per Share
prior to listing on the Standard Stock Exchange.
promptly to make reservations for your account.

J. T. EASTWOOD
PHONES MAIN 3445-6.

Instruct me

24 KING ST. W.

PORCUPINE

Our five years residence in the camp has
given us a valuable knowledge c¢Z the an-
tire district.

We have for sale a mos* comlete ilst of

MINING PROPERTIES
Write Us.

A. S. FULLER & CO,

STOCK AND MINING BROKERS
TIMMINS, SOUTH PORCUPINE

5. P. CANNON & CO.

STOCK BROKERS

l

CHAS

<8

BRANCHES:

STOCKS for cash or on moderate margl
wire system reaches all markets,

. A STONEHAM & C0.

(Established 1903)
MELINDA ST., TORONTO, PHONE MAIN 25804
41 BROAD ST., NEW YORK
n. Our fifteen hundred mile private
Weekly market letters free,
Boston, Phitadelphia, Buffalo, Detroit, Chicago, Mumum,\‘
Providence, Worcester, Springfield, Hartford.

“NO PROMOTIONS"”

(Members Standard Stock Exchange).
56 KING STREET WEST, TORONTO.
Adelaide 3342.3343.

LOUIS ). WEST & CO.

Members Standard Stock Exchange.

MINING SECURITIES

CONFEDERATION LIFE BLDG.,
TORONTO

GEO.0.MERSON & CO.

Chartered Accountants
807. LUMSDEN BUILDING

" St¢

uni

BOUGH

price of sliver higher
than It has been In a quarter of |
a century, Cobait .earnings must

necessarily show

T

McRAE PY'RCUPINE
GOLD MINES,. LTD.
We recommend its purchase as
A Mining Investment
JOf Exceptional Merit
S. G. JACKES & CO,

Members Stendard Stock  Bxchange
6 King Steet West ’Tmm

big Increases.

ND SOLD

4
2’

A

e

DEVELOPMENT OF THE KIR
 THAT I8 WHAT THE PROPOSED
{ WE HAVE

DEAL, WH
SHAREHOLDERS.

ATTEND THE MEETING

{ IS TEMISKAMING MONEY TO BE USED FOR THE FINAN!
KLAND LAKE. CO.?

DEAL LOOKS LIKE.

ISSUED A SPECIAL CIRCULAR AND
ICH WE REGARD AS ABSOLUTELY AGAINST THE

PERSONALLY

FOR

ARE ASKING
INTERESTS OF TEMIS

PROXIES TO DEFEAT THIS
KAMING

? at the end

Lig

ROIT MONTREAL I

ity Is the most
ng a purchase

CO.

of the conflict. : . ;

«] glso Premier Briand in Paris,
and he said the -entry of America in-
to the fight againgt the central powers
would have a great moral and practi-
cal effect toward Dbringing about

peace, .

“The -prevailing sentiment among
leading officials in both countries was
that we could help with convoys and
with credits, and the opinion was ex-
pressed that were the United  States
to send over a small fighting force
under the American flag it would
' bave & EFewt moral efeah”. _.

flottter for -gil mining { CIRCULAR' AND PROXY MAILED TO YOU UPON REQUEST.

§ IF YOU -CANNOT ATTEND THE MEETING PERSONALLY SEND Us

'ROBERT E. KEMERER & CO.

3 (Members Standard Stock Exchange)
.~-408 BAY STREET

YOUR PROXY.

Tﬂn;r‘;orl;::‘i‘:?n and }1}'(1r0—electric power accessible, with sufficient water an
LIMITED NUMBER OF SHARES | 'Q@ . PRIOR TO LISTING ON sTAubAnn
NOW OFFERED AT 30 cE“Ts . $TOCK EXCHANGE, TORONTO

Application for stock reservation should he made, and remittance forwarded to- cover same,

’:}# ; ; ' ug §s
L_tlloward Graham Company ™“oRokre

TORONTO

NEW YORK, PHILADELPHIA, BUFFALO, HAMILTON, GUELPH

: Private Wires Connecting All Offices




