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, $hort of stocks.—Head & Co.

Y

failure of D. Sully 'Dampens >Senti-
ment—Local Stocks More
Active and Firmer.

World Office,
Friday Eveniug, March 18.

The same character of trading as started
three days ago was in evidence in the local
market to-day, and, with the swing at New
York, further additions were made to
prices.  C. R. earnings for last week
made a decrease, but this was ored, and |
8, was added to the price. The addition|
was, however, lost later in the day, when

the  Awerican cotton..operator. suspended.)
‘movements-are-suffi-

payment.. These two

cient evidence of the solidity on which the
advance in this and other igsugés s hascd.
Sao Paulo and Coal were the oenlytwo other
prominent issues, and the prices were. car-
vied well above those of yesterday. Toron-
o Rallway and Twin City rgled at firnier
quotations, but were not active. General
Electric came into the quotatiens agaiiv rp-
day, and a five-share lot was called at
143%, but nu‘_ﬁ of 25 shares later on
had to be placed at 142%. N. 8. Steel sold |
unchanged ,from yesterday; and. there was
a very light demand :or- nyvestment iosues.

*

At Baston to-day, Dominion Coal closed
-'é‘{%% bid, . and Dominion Steel offered at

Good uhﬁ in Kansas and Oklahoma,

. @

No war news of any consequence,. 4
L T

Japanese bonds easier in)London.

5.8 % 0 " % .
B. & O. will ‘suspend. new work, ‘exéept.
what has already been begun on account
of money market conditions.
L

London bullish (;n :oal stocks and steel.

Forty-one roadsAfor first week-of Mareh,
fverage gross decn:\ase;.‘tu Pt

C. F. I.-financial reorganigation plan will
shortly be _dg:(‘lare(l omr:urc. 8 a

v _
; Exports of gold to Argentina are unin:-
portant, but shipments .fo. Paris likely” in1
aear future, i3

They all thought on floor that Sully was
fong of stocks; they find now that- ke -was

6§ g wh—————
Accord{'ngbto kthc;I km;wn mov;mants otar
oney, the banks have gnined therevy $2,
43,006 this week, . y Lo’

4 - % @

{ We hear that Erie will show §.decrease.

3 $400,000 for February and $4,000,000 for
the fiscal year.—Tlead & Co.

i .. s

Indianapolis.— The result of the soft coal
miners' vote, anuounced by Presldent Mit-

thell to-day, shows : Voted for strike, 67,-
873. against, 98,514; total vote, 185,887; ma-
Fity against 31,14t . A ’

-

Jowéph® says :  Reniember St. Paul will,
sell ex-dividend 3% per cent. on Thursday,
next. Then, on Sept. 19/ there will e an
other 314. Can you gonecelve any . bette

roposition? Buy. Atebison, conservatively.

eep long of sohie N referved-nud P,
C.- 1, B. R. T ;"Metropolitan Traction and
Manhattan going highdv.. Watch Sugar.

. 8 8 .

*We understand that the Standae Cil i
terests, which for some time have heen do
ing very lttle (in: the market. have now
tuaen‘a bullish. position, and have bLeen jn-
fiuenced in this Ly fthe information. re-
ceived from George J. Gould ,and the con-
clusions: formed by him during: his .trip to
the Padific «oast. These interssis have
joined hands with tNe banking intereste.and
,;‘rnpoce to force the short.interest 10 .cOver.,

his Jndicates higher prices for stovks.—
Town' Toples. .

el DU W MR

London cable : The market for Amerisan
railroad securities shows ‘decided activity
and strength.  Prices are well above Tew
York elosing -parity,- and there--is--more
bullish hopefulness here. Cappers are well
to. the front. Steel stocks are being eoxcel-
lently well bought. and 8t. Pdul eentinues
an aggressive font:xrt'..' e N

President Stickney of. Chicago  Great,
Western Railway i in town, and i® quoted
as sayiug the rate war is costing the Nocth-
western - Reilway about $1.700,000 ‘a ‘vear.
Says the expense of the war
horne by the Northwestern, and expreésses
the opinion that the company wi'l L not
stand it much longer. G 7

s »

The' London and Paris Exchange, Limit.!
ed, London, England. cabled {ts hranch
office at 34 Victoria-street, Toronto, as fol-
lows : Caupacs, $116; United States Steel
pref., $60,

- - »

New York. March 18.--The suspension of
Daniel J. Sully was announced on the cot-
ton exchange to-day.

El -

Chas. Head C ('o. to R. R. Bongard : We
do not look for an exteuded decline to fol-
low the fallure of the prominent ecotton
operator. Ie i& said to have few contracts
in stocks, and the cessation of the speewla-
tion In cotton will no doubt work to the
advantage of the stock market. Possihiv
some of hiz assoclates may be injured, and
¢ertain specialties. may be affected. The
closing was heavy at the decline.

Railway Earnings.
Hocking Valley, for second weck March, '
decrease, $2877. |
M, K. & T, second week March Je-
crease, £20,4386. {
Denver & Rio Grande, second week of!
March, decrease, $63,700.
C. G. W, second week
$5508,
Texas Parific, same time, increase, $1521.
Weekly Bank Clesringn. |
The aggregate ‘bank clearings in the Do
minion for the past week, with the
comparisons, are as follows :
Mar

March,

increaso,

usual

nr.19.'03, 4
Montreal
Toronto 4
Winnipeg. ,

Talifax

Quebee

Ottawa

Hamilton §

K|¢. John .. T43.57
Vancouver. . 1,173,841
Victoria ... 543,649
London ... 733,383

1.026,775
930,64 1
1,138,271
597,820
780,705

]
Dominion Failures.

Dun's. Mercantile Agency reports the num-
ber of failures in the Dominfon during the |
rast week, in provinces, as compared with
thoge of previous weeks, as follows :

o

; e
Mae. 17. 3 . > Jh- s
Mar. E 18
Maw 3....9 P
Feh, 2
Feb, o f * .
Foly 11, e
Feby' 4.,.14 gL 1

On Wall Street.

_Melntyre & Marshall wired J. G
King Edward Hotel, .at the close
market to-day:

The faijure of the trading bulls on cot:
ton was the sensation of the day in all th~
markets, It eame as a great surprise, be-
Ing in the nature of a bolt from the hlne
to even many in the eotton trade. The
panfc which ensued in that market .aud!
the fear that other cotton traders wight be
Invelved, ecdused a good deal' of liguida-
tlon. of gtocks dprng the Iast hour, but
this . was purely for sentimental reasons,
238 the firm had no outstanding obligations
on the stock exchange, and littis elsewhere,
outside of the cotton wmarket, where fts
long interest was estimated at equiva-
lent to tully 300,000 .bales.

Prices for stocks reacted
under this selling, but the Josses were eon-
fined within about one point  from last
Night's close, and before the market ‘rided
there were fractional recoveries from the
lowest, with the fnal tono quict,

quite ﬁhnrp\ﬁ-'

| mm——

| M. 8. M.
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. DEBENTURES
(Rceived and g
R
* half-yearly at

BOND
LIST

_MARC

WE HAVE JUST PREPARED OUR
I:L‘(T OF SPRING INVESTMENT
OFFERINGS WHICH COMPRISE
SBOME VERY ATTRACTIVE
GOVERNMENT, MUNICIPAL. AND
CORPORATION BONDS AT
SPECIALLY FAVORABLE RATES,
WE WILL BE GLAD TO SEND
'COPY ON APPLICATION

DOMINION
SECURITIES

CORPORATION, LIMITED
26 KING 8T. E., TORONTO

The Tallure will probably have a restrict-
ipg infinence on further attempts at aggres-
sIVé bull operatious in the market becauss

Cott :
. of Toronto ...

sde sanehe shE

sre ase

sesuaeeranan
sebensne

e ssnnsrnennea

S

Bank of Nova Scotin .....
! Imperinl Ba&pDK .o oov viee ..
Un Banl o0l Ve 135

Morning sales: C.P.R., 100 at 113%, 200
at 113%. 1 at 114%, 50 at T133%, 100 .at
118%. 150 at 114, 25 at 113%:; Montreal
Rallway, 55 at 20114, 25 at 202; Twin City,
10 ﬁ 02, 23 at 918%;; Toronto Rallway, 13
at 98%, 115 &t 99; Power, 30 at 71, 30
at 72, 55 at 724, 75 at 1244 Coal, 25 at
8%, 25 at 5T%, HU at 58, 100 at 5814 Halt-

allway, 10 at 807 Bell Telephone, 9 at
1&‘ 25 at 135; Dominion Steel, pref., 50 at
25; N. K. Steel, 8 at 80, 10 at 797, ; Detroit
w:ly, 50 at 021;; Richelieu, 50 at 82;
X o, 30 at 20; Merchants’ Bank, 2 at
15246, 3 at 153y, 23 at 153; Steel bonds,
$2000 at 57, £1000 at 5TY4.

Afternoon sales: C.P.R., 150 at 1131, 5
at 1137, 10 at 1138, 25 at 113%, 1 at 114,
78 at 113Y; Twin City, 3 at 91y, 10 at
0185, 50 at 91%%; Detroit, 75 at 621%; To-
retuto Rallway, 10 at 98%; Montreal Power,
100 at 72%, 5 at 72; Coal, 50 at 58; Bell
Telephone, 1 at 135; Montreal Rallway, 2
a 2, 20 &t 201%; N. 8. Steel, 256 at 9.
i« .. New York Stocks.

J: G. Beaty (Mcintyre & Marshall), King
i2dward Ilotel, reports the following flue-
tiations in New York stocks to-day:

Open. lllgh. Low,
814

Cloge.
Rl 0. ..00.% % T Y,

of adverse effect it will have until the
Cotton, macket settles down.

Meanwhile, we think that the
of Iarge short interest and the re-buying of
stocks which had been sold out during the
recent do?ruﬂon by the generality of trad-
ers has furnished the prineipal basis for
be fmprovement . which .has taken place
since the decision of Northern Securities,
and that some of the hvgc- Intérests which
were formed to add to their holdings. iu
protecting the market during the recent
dull and’ sagging conditions, have been sup
plying. this demand. 1

The technical = speculative position 1s,
therefore, less favorable to-night than it

been. recently.

; lma_ ‘ : | €
The. principal-ehject of the present bull

movement has been unquestionably to ine
duce more. active speculation and ereate

covor!ug'

Can. Sou. . > ams .
{CELS C.
C & A. ANy

AR W. ...i.40
iDlﬂUﬂl e

i

4 do., 2nd pref. .,
"IN Central ....

MY, C, .

e o
. et ..l

Atehison ...

ibe revival of ‘outside specufative and in- | K. & T,

Yestment demand for stocks generally, so

as to help make a better market for thelr T,

distribution.
There are still many uncertainties in the
market position, especially with regard to

the outcome of payment for the Panamd : gg

Canal.-and the- prospeets of new erops and
‘the final disposition of securities of the
Northern Pacific and Great Northerfi Com-
panfes. Thus it remains a question whe-
ther will be sufficlent response fop
them from outsiders to hold the market
after the shorts have been driven.

{ * Mouney' Markets.
* The Bank of England discount rate is 4
per cent. j Money, 215 to 2% per cent. The
rate of discount in the open market fop
short bills, 3 per cent.: three months’ hills,
2.15-16.to.3-per.cent.; New York call money,
Jhighest, 2 per cent.; lowest. 1% per cent.;
A#st loan, 114 51”1‘ cent. Call wmoney i

oronto, 5 to Bl per cent.

Foreign Exchange.
Messys, Glazébrook & Becher, exchange
brokers, Traders’ Bank Buildfng (Tel, 1091y,
:o—dny report closing exchange rates ay fol-
lows: ¥t
—Rates in New York—

Between Banks

, Ruyers Bellers
LY, Funds., 1-8éprem 384 prem.

viFa oy 4
T i R
. 9916 ... 93-8
) ruf,'. 9.3 9I3.3 1001018
# Actual,

Tosted.
Sterling, 60 days..! 4.8414/4.843-16t0....
Steriting; demm‘,k.fz.m%'-i.%!ﬁ 1o 4.87

Price of Silver.
¢ Bar silver in Lowndon. 28 3-161 per ounce,

ar sil¥er in New York, 56%c,

Counter
Stol-

*

exican dollars, 44%e¢,

Toronto Stocks.
Mareh 17,

Last Quo.

Ask. Bid.

March 18,
Last Yu,

Ask. WRi,

Moutreal vels

Untario

Toronte

Commerce

Imperial

Merchants

Ottawa ...

Donilrion,

Standard

Hamilton

Nova Scotia .

Traders’

e RS TN

Union Life

%ﬂtllh America .. 100
Yest. Assurance.. 85
Imperial Life .... ...

ht. Wrlee L i

has been . Tor. Gen. Trust

Consumers’ Gas .. 2
Ont. & Qu'Ap'le
U WW. L ptr.. &,
do.; coun. &
R 1127 1128,
M. 8. St. Paul.... =21
an eom . 62
Tor. Blee. L., xd. .. :
Cau. Gen. Elec.,xd 143
LT e R
TLondon Electric ..
Dom, Telegraph
‘om. Cable
Cable, coup. bonds
(‘able, reg. bouds. .
C. N. R. bonds
Iendon Bt Ry. ... ...
Bell Telephone ...
do,, vights
Richeljeu
MInREtn Nav. S i
St. Law. Nav. ....
Northern Nav..... ...
‘Toronto Ry., xd...
Twin Clty
Neo Paule ......
Winnipég 8t. Ry.. ...
Toledo Railway

1'40',4,

115

| Luxfer Prism. .... .

PPackers (A), pf

do. W L Se VL
Dom. Steel com...
do, "PPeTC il vvs
do. honds
Dom. Coal com,,..
N. ¥, Steel com...

do. bonds

| Canada Salt

ar Eagle
Payne Mining o ih
Cartboo (MceK)) .. ..
Virtue
North Star
U'row's Nest (
Republie
L
ged Lo
Canads Per: .....
' ) Loan

Dom. 8. & 1., ..
Ham. 'vovident .. ..
Huron &

Imperial L. & T

| Landed R. & I

London & Can,... ¢
Manitoba Loan ... ..
Tor. Mortg

Londor

Ont. 1.

Real Estate

Toronto 8.
Laureuntide Pulp
Union .
o G e A i s o
Morning sales : Dominion, 14, 50 at 223;
Can. Gen. Eleetric, § at 142Y, 5 at 148%;:
R., 26 at 113%. 25 at 113%, OO at
11385, 125 at 113%, 100 at 113%, 3125 at
1133 : Coal, 30 at 57, 27 at 571 @ At g,
100 at O7%, 100 at 58, 10 at 5814; Kao
Paulo, 10 at 913, 30 at 981, 75 at 9115, 25 at
911, 1 at 91%, 10 at 91%, 50 at 91, 5 at
015;; Cable, reg. honds, £5000 at 90: Ham-
fiton, 5 at 207, 10 at 206%: Bell Teleplhone,
8 at 1361; Toronto Rallway, 50 at 98%;:
Twin City. 55 at 91%; Dominion Steol; 10,
25 at 8% ; Can. Permanent, 40 dt 121; Lon-

{don & Can., 4 at 90.

Afternoon sales : C.P.R., 25, 25 at 113;
Hamilton, 10 at 20051. General Electrie, 10,
25 at 142%, 25 at 142K Teronto Raflway,
10 at 99; Sae Paulo, 25 at 91%, 25. 25 at
8153 Coal, 25 at 58, 100 nt 5815, 50 at 58%;
N. 8. Steel, 50, 23 at 8%

Montreal Stocks.
March 18.—Closing quotations
©Askl Bid.

cedan 13 113
i 19%
b olidpids 0B 2018
‘Toronto RAIIWAY «.vrses.oqn M8 284
Detroit RallWay sseenesovep -Bdin 6%

Montreal,

Mo. Pacific .
b. P .. a5
‘do., 2pds.
B. 8. Marvie

. e, (oo
B Panl ..., .
Sou. Pacific

e O

0., pref,
. 8 W, ..
B0, PPk wuin. o
I

do., pref. ..,

do., B bonds. .
Wis. Central

O Deel. ...
Texas Vacific
C. & O -

N&EW.
Hocking
0. & W, .8
Bogadingry o iee i
FO0 Ant poef. e .,
£ do, 2ud pref i;1,.]
Pemr. Central .. {541
Q) &L A

B C. 0. 407,700 .5
Amal. Copper ...e
Anaconda
Sugar ...
. R T T
Car Foundry |......2
Consumers’ Gag ... 192
Gen. l‘Iloctrlcg.“ 165%
O .,
i o S
Lead 5 i
Locomotive .,
Manhattan .,
Metropolitan .....
Nor. American ...
Pacific Mall

Smelters . 49
U. 8. Steel . 118
do., pref. 58%
Twin City
R L T M LR
Nales to noon, 268.800,
Total sales, 607,900,

——
London Stocks.

March 17. March 18.
Last Quo. Last Que.
(‘onm}l. money, ex-int... 86 11-16  86%
Consols, account R -
Atechison . 6 i
g0 er. L.
Anaconda ...,
Chesapegke & Ohio..... :
Baltimore & Ohio
8t. Paul
1 N ST R
do., pref.

do., pref.
do.. 2nd 7y
Illinoils Central 13
Loulsville & Nashville. .
Kaunsas & Texas
New York Central
Norfolk & Western ..., 5
do., pref.

Pennsylvania
Southern Pacifie ,. ’a
Southern Rallway ...... :
do., pref.
U. 8. Steel
oo peel. .o
Union Pacifie
G0 el Ll
Wabash .
do., pref.

Standard Stock & Mining Exchange

March 17. March 18,

Agk. Bid.
Black Tal’ : 3 2
Brandon and G. ¢, ... e
Canadian G. F. 8§, 3
Centre Star 1 4 2

Two Little Ones Born fn India
e and Raisedon e

LACTATED FOOD.

The mother used this Best of
Foods in Canada for two. other
children. Lactated Food makes

xn&_c‘m-,m books will be, closed from
E:h;‘un

i that a
tion has been deeclared for
I s e o
. pent. per | r at
‘be y::b!e at the ban .house in
city on and after Saturday.the second
1 of April next.

‘to- the 31st March next, Loth days
AR - N 2
By order of the board. -
T. 6. BROUGH,
General Manager.
Toronto, 23rd February, 1904, .

~

Cariboo (McK.) ..
Deer Trail Con...
Dominion Con. ...
Falrview Corp. ..
flant ... ...edeey sul
Granby Smelter.. 420
Tron Mask .si.0s D
Lone Pine Surpr.se 2
Morning Glory ...
Mountain ILion ...
Morrison (as.) ..
North Star ...
Olive
1ayNe .ooee cnen
Rambler Cariboo..
Re| ek b Ay
Butlivan .... ...

8t. Fugene .....«
Yirtue ..... cdive
War Fagle ...... 11
White Bear .....
Winnipeg .......
Wonderful .

11314
40, pref. ..ouio san  4e. s
Soo Ry., com. - 62
do., pref. ... 120
Lake Sup., com
Torouto Ry -
PwinCity ....0..
Crow’s N. Coal... 25
Dom. Coal, com. .. <.«
Dom. 1. and 8. .. ...
do., pref. ... .» o0
N. 8. Steel, com... ...
$0., pref. ..cues oot
RIBSda C... A, e
Tor. Elec. Light.. ...
Can. @oen. Elec... ... .;;.
Sales: Erie, 10 at 25%; P'a., 10 at 116%,
40 at 116%; R. L C., 100 at 213%; B. 0.7 100
at 78; C.P.R., 50 at 113%; May oats, 5000
at 453, 5000 at 46; July wheat, new, 5000
at 80, §OOO at 8T%.

Price of OIll
Pittsburg, March 18.—OIil closed at $1.71.

“ee
ven

“sa

Cotton Markets.

The' fluctuntions in cotton futures on the
New York Cotton Exchange to-day (roport-:
ed by McIntyre & Marshall) were as fol-
laws:

High.

15.2

Close. {
18.37 i
18,55

Low.
12.75
. 12.75
Aug. .. a4 13.00 13.00
Sepl. .......33.11 1315 119  12.00

Cotton—Spot closed weak, 65 points low-
er; middling uplands, 15¢; do., gulf, 15.25;
sales, 063 bales, <

. Open.
May: ...... 2021
July 15.

Catton Gossip,

MelIntyre & Marshall wired J. G. Beaty
(King Edward Hotel) at the close of the
market to-day:

The cotton market broke so sharply at the
opening to-day as to surprise the most pes-
simistic of traders, and particularly so as
Liverpool showed no such panicky econdi-
tions as prevailed during yetserday’'s and
to-day's trading.

Our option markets have undoubtedly
been overloaded with long contracts, held
by outside operators to an extent only par-
alleled during the last days of January, just
before the great dedline which culminated
about two weeks later, with the option!
list under 13e. :

Apart from the outside interest scatered
among casual operators, the .concentration
of large lines with oune group of operators
has made that group a target for Dear nta-
nipulations of all kinds, and the suceess or
otherwise of this effort has been effective
as a market Influence.

Meanthue threats of bringing large lines of
cotton here, and this ajso bad its effect
on: sentiment. i 2

pluners have grown accustomed to these
fluctuations, and the chances are will pot
be in a hurry to buy go long as ungettled
conditions prevail. The weather conditions
coptinue favorable over the cotton belt, ex-
cépt in Bouthwest Texag, where the drought
continnes and where rain_ is very badly
needed.  There was a cloudburst in Lower
Louisiana to-day, and this, in conjunction
with the storm at Grenville, Texas, may
presage unsettled weather for the entire
section.

The foreast is in accordance with this,
tho showers are predicted over most areas,
except where most needed, In the south-
west, We received a despatch yesterday
that boll weevil has been found in Louisiana,
which is certainly a very serlous develop-
ment.  The Rully fallure was an fmportant
one, and it is a hard matter to forecast the
outcome just now,

The spioners will probably come into the
market more readily now, as they will un-
doubtedly be able to get their cotton more
reasonable now than they could for some
time past.

Daon's Trade Review.

With the improvement in rallway freight
traffic ‘in Montreal district the movement
In groceries, metals, hardware and other !
heavy lines shows some improvement, but
on the' -whole it is hardly expected that
the volume of spring business will be up
to that of last year. Retail trade in dry
gooils is rather backward.owing to continued
wintry weather conditions, and wholesale
orders in this line are not reported as be- |
ing over-liberal. General collections are'
showing the effects of restricted trade at
interior points, owing to the extremely se-'
vere winter, and applications for rc‘n.o\\':ll
favors are not infrequent, but there is
cause for thankfulness in the fact that
failures are comparatively few, only five
minor insolvencies being noted in this dis-
triet for the weoek. :

: There has been a fairly satisfactory trade
in wholesale merchaundise at Toronto this
week.  Travelers report a good demand for
spring dry goods. and the tone of the mar-
ket continues strong for staples. Merchants
are anticipating a good turnover, as the
movement to date has been restricted owing
to weather conditions and the lateness of
the season. Linens and cottons are speci-
ally firm, with stocks comparatively light
in wholesale warehouses. Manufacturers
are still withholding price lists. In hard-
ware and metals there is fair demand, with
prices of metals firmer. Groeeries are go-
ing out more freely. Sugars are up e per
100 pounds. while coffees are easy. The
hide warket is dull. Wheat markets are
unsettied at slightly lower prices than a
week ago. Recelpts of butter are freer,
and eggs are lower. Dresged hogs also
lower. In the district for the week only
two failures were reported, both without a
financial or credit rating.

The London trade report is a little moye
gratifying, in as much as deliveries are
being made with more certainty than for
scme time past, and the feeling that the
worst of the ‘vinter is over. Paymeuts
are still most unsatisfactory, and the num-
ber of returned acceptances that the whole-
saler has to contend with ig ealeulated to
tax his bank faecilities very much. The
number of fatlures consequent on thé pineh,
however, Is very small. only two small ouers
chronicled in this district during the past
week,

Tmproved weather counditions have some-
what helped trade generally in Quebec dis-
triet. Shoe manufacturers are busy, and
lnmbermen are favored with continued gnow
reads for hauling purposes,

In Hamilton district business with most
retail houses show some improvement in
the past week, and indications point to con-
siderable activity when the winter weather
breaks., Leading wholesalers report sort-
log orderg fair, and the demand for spring
and summer goods as enconraging. Collec-
tions as a whole are ouly fair,

—

Owing to unavoidable circumstances
the members of the Canadian Institute
will not meet this evening,

GIVE BUSINESS MEN MORE

{ joints.

TAE 10 ASHE 6T

Postmaster-General Confers - With
Mayor re Proposed Pneumatic
Tube System.

Mayor Urquhart held a conference
with Postmaster-General Mulock yes-
terday in reference to the growing needs
of Toronto in the matter of mail cer-

vice. The mayor afterwards gave out
the following:

“The great increase of postofficz
Work in Toronto and the expansion of
the city have convinced the postmaster-
general that more progressive methods
for forwarding mails thruout the city
should now be adopted, and he is de-
sfrous of establishing the pneumatic
tube system for the despatch of mails
19 and from the leading postal centres. |
For example, the large aistrict in, the |
l‘orfh\w'esterll part of the city, now
rapidly filling up with manufacturin:g
industries, is several miles distant from
the Union Station, and the time requir-
ed by the present slow-going system
of vehicles or street cars in transferring
mails between these points greatly in-
terferes with the despatch of business.

“When this system is establishel,
mafils arriving at Toronto at 7 a.in..
and destined for points three or four
miles distant, will reach distribution
offices in each district in five minutes,
and will be in the hands of the public
as soon thereafter as the letter carriers
there awaiting them can deliver them.
In like manner, mail matter posted at
outlying districts will reach the Union
Station in a few minutes. Thus the
public will receive their mail in a much
shorter time than at present, and as
the mails will close much later they
will have so much more time to attend
to out-going eorrespondence.

“Owing to the Union Station being at
the-mouthern limit of the city, and the
Lostal department covering such a larg:
area, the postmaster-general is of cthe
opinion that a rapid system, 'such as is
vossible by the pneumatic tube, is eg-
sential in order that the community
may enjoy an up-to-date service. Be-
yond question, no other city in Canada,
hecause of the special conditions re-
ferred to, as urgently requires modern-
izing of the mail service, and the post-
:inauter-general 80 expressed himself to-

ay.”

TECHNICAL V8. MANUAL.

The Toiler : It must have made the
hearts of these who, in the past, fought
for the Technical School, feel chjlled to
read the cold-blooded: way the new

school board talked of their one-time
vet at the last meeting of the property
committee. When Minister Harcourt's
Lill was orsgented to the local house,
this paper pMnted.out that it meant
the death knell of the Technical School
and technical education, and we are
firmly convinced of this now.
Contrary to the advice of both he
workman and the manufacturer, the
hobby of educationists is manual train-
ing. The manufacturer and the work-
man know what ‘manual training
means, but the educatjonist evidently
knows very little .about the real ob-
ject of technical education. Briefly, the
difference betweéen theé two is that man-
ual training gives "tHe boy something
from an uppractical source which he
must largeély uniearn once he entors
upon practical mechanies, while techni-
cal education Is the helper after the
boy enters' the shop and is daily taught
the practical side under the up-to-date
mechanic. f

GUILTY OF HORSE STEALING,

Whitby, March 18.—(Special.)—FHer-
Lert McKeon and Norman York, both
of the Town of Wxbridge, charged with
horse stealing, received their trial to-
day 'before Judge Mc¢Crimmon. Me-
Keon was acquitted and York found
guilty. "He was sentenced to-day tn
six months in the Central Prison. His
oged father was present and made a
strong plea for his erring .son, who is
only 18 years old. The prgoner’s family
i# about to leave for Manitoba, and it
was urged by the elder York that he
would take his boy there with hin,
where, amidst new surroundings, ne
might lead a better life, but the judgze.
after giving the matter his serious con-
sideration, decided that it would not
be in the public interest to allow th
prisoner to escape punishment entirely.
He had a serious charge against him.
and lately there have been several
criminal cages coming for trial before
his honor from the north. The ten
years given Barty, the fire bug from
Brock, who, on his way to penitentiary,
confesséd to his guilt, and six months
in the Central to York will, i* is hoped,
act as deterrants to others as viciously
inclined.
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WITH CRICK IN THE BACK

You are up against a whole lot of
trouble unless you have a strong rem-
edy like Nerviline to settle pain and
dislodge stiffness from- the muscles and
Just rub Nerviline on the pain-
ful spot—not much rubbing because
Nerviline has more power than ordi-
nary remedizs. You won’t suffer long
after Nerviline is applied, for it relieves
almost instantly. Mr. Phillip Adams of
Oakland says: “If T hadn't used Ner-
viline I guess my back wozld be stiff
yet. A few applications of Nervilin:
took out all the soreness and stiffnes
I can recommend Nerviline for any
Lind of muscular pain, also for rheu-
matism. Price 25c.

RESPONSIBLE
SERVICE

The entire rescurses of a Trust
Company are responsible for the
faithful performance of trusts
administered by it.

Write for various kinds of will forms,
free for the asking.

Trusts and
(Guarantee

Company, Limited,

Capital Subscribed.. ... $2,000,000.00
C::;ml Paid Up £00,000.02

FFICE AND SAFH DE-
o POSIT VAULTS

14 KING STREET WEST

TORONTO.

CONT

1t tells you of men and women promincy
tivnate returns.

vellous wizurd to earn fortunss for thewm. 7

the public.

the baby strong, hearty and happy.

BRYANT'S LITTLE NEWSPAPER
COLDEN INFORMATION IN A NUT SHELL

advantage of an investment in which every vne hundred dollars Invested returned tf’ the
purchaser in a comparatively short time $200,000, and smaller amounts gave propor-

These people are pointed out to-day as lucky —a wrong idea. They simply examined
a pew prepoeition, then exercised their judgiwent. * They allowed the work of a mar-

The combined genins of four su-h men i= once more at work.
being intently watched by the civitized world.
before you: your wisdom f= simply ralled upon. '

BRYANT'S LITTLE NEWSPAPEY deals fully with this past investment, and the
jvesent and future earning power of ‘he most marvellous proposition ever offerad to
THIS PAPER will bo malled froe of any
NORRIS P. BRYANT, YORK CUAMBERS, MONTREAL.

AINS

itly ksown in public life to-day, who took

hey showed just a little wisdom.
Their operations are
Your opportunity is once more placed

charge upon application to

f Ti;e Royélfﬁanii of Canada

INCORPORATED 1869

Savings Department

Capital and Peserves

$6,192,705

Total Asscts

General Banking Business

Transacted.

Drafts and Letters of Credit

issued.

$25,100,000 correspondence solicited.

OFFICE. TO LET

Two desirable offices, with large vault,
convenient to elevator, Confederation Life
Building. An rtunity to secure an
office in this builgln »  For full particu-
lars apply to

A. M. CAMPBELL,

12 RICHMOND STREET EAST,
Telephone Main 23351,

MEMBERS TORONTO STOCK EXCHANGE

OSLER & HAMMOND

StockBrokers andFinanciaiA32n's

iEXing St West Torint,
Dealers in Debentures. Stocks on London,
Eng., New York, Montreal and Toronto Ex-
changes bought and sold on commission.
E. B. OSLER, R. A. SMITHI,
H. C. HAMMOND., F.G. OSLER.

NIVESTIGATE OUR NEW

DIL PROPOSITION.

ITS AW

BUTCHART & WATSON,
Phone M 1442. Confederation Life Bid, Toronto

NoTe-Our usual guarnntee of exchange of
$tock with this company.

CHARTERED BANKS.

THE. d
METROPOLITAN
- BANK
Capital Paid Up —61.000.000
Reserve Fund -- $1,000,000

SAVINGS DEPOSITS

received at all branches.

Intersst at highest current rates
added twice.a year 1o deposits of ﬁlgw

and upwards,

BANK or HAMILTON

CAPITAL (all paid up) - $ 2,200,000
RESERVE FUND - - . 1,900,000
TOTAL ASSETS .« = - - 230500,000
Head Offics =~ Hamilton, Ont.

DOARD OF DIRECTORS :

HON. WM. GIBSON. J. TURNBULL
President. Vice-Pres andGen’l Mgr
John Proctor, George Roach, A. B. LI'H

4 g‘oron to)
J.8.Hendrie, M.L.A., George Rutherford

TORONTO BRANCHES.
CORNER QUEEN AND SPADINA

84 YONGEH STREET,
£ {opposite Board of Trade

UNION BANK OF CANADA

SAVINGS DEPARTMENT.
u!nt:m paid on sums cf $1.00 and
Generai banking*Wiibiness conaucted,

* FRANK W, STRATHY,
ager.
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THE STOCK
MARKETS

AND

A Handbook for the Investor and
Speculator, ecxplaining how Stoeks
“and Shares are Bought, the Theory of;
Succegsful Speculation. New issues:
When to Subseribe and What to
Avoid. How ' to Invest in Minos,
Some Selected Mining Trusts.  How
to Deal in Options, with Examples.
Points for Speculators in Yankees.

How to Profit
By Them

General Principles for Investors and.
Speculators, Stock Exchange Terma:
A Complete Glossary for Market
Operators. 8tock Exchange Parlance:
Nicknames of Popular Stocks. Inter-
est and Invegtment Tables, with
Complete Detalled Index. Sent post
free on mentioning The World.

LONDON & PARIS EXCHANGE,

Limited
Head Ofice. London, England.

CANADIAN BRANCH :
34 VICTORIA STREET, TORONTO.
Manager C. G. 'T. BAILEY.
246

E. R. C. CLARKSON

ASSIGNEE,
Ontario Bank Chambers,

Soott Strest, Tororta
Hstablished 1584 -3

R. H. GRAHAM & Co.
BOARD OF.TRADB
ASSIGNEES, ETC,
Brokers in Business Bnterprises.

It you {hink of retiring from business or
engaging In busin¢ss, write or see us.
Phoune M23874, 240

HENRYBARBER & CO.
VASSXGNEES

18 Wellington St. East
TORONTO 246

Commissioners for all the Provinces

FREE-~TI(IE MINING HERALD.

Leéading mining and financial paper, gives
all the news from all the mining distriets,
also latest and most reliable information
regarding the mining and of! industeies,
pring¢ipal companies, dividends. ete. No
investor should be without it. We will send
it six months free upon request. Dranch,
A. L. Wisner & Co., 73 and 75 Confedera-
tion Life Building. Owen J. B. Yearsley,
Toronto, Ont., Manager.,  Main 3290,

KILLED BY TRERE,

Port Arthur, March 18.—W, Creénia
of Aberdeen, Scotland, was killed in
Pease tie camp on the Canadian North-
ern yesterday by a tree falling on his
head. His skull was crushed.

P

EMILIUS JARVIS & CO,

EMILIUS JARYIS.  EpwarD CroNvx
JOouN B, KiLaoUur. C.E. A. GoLDMAN.

Member Toronto Stock Kxchange.
ie-21 King Street West, Toronto.

STOCK and BOND BROKERS

Muaiciphl and otihor Debenturas: Bought
- 4 o

G. A. CASE

(lember Toronte Stock Exchang?)

STOCKS AND
REAL ESTATE

20 KING STREET EAST

C.C.BAINES

STOCK BROKER
MeMBER TORONTO STOCK EXCHANGE.
DBuys aud sells stocks on. Loudon, New
York, Montreal and ' Toronto Stock ¥x-
changes. 246
Tel. No.” Main 820. 28 Toronto-street.

BUCHANAN
. - & JONES,

{ STUCK BROKERS
Insurance and Financial Agents,

34 Melinda St.

Orders executed on the New York. Chicags,
Montreal and Toronto Exchanges. 216

First-class Municipal Govern-
ment Bonde, Sead for lish

H. O'HAFIA & CO..

30 Toronte Street, Torontv. 245

GOMMISSION ORDERS

Hxecuted on Hixchanges o’
Toronto, Montreal and New York

JOHN STARK & CO.

Members of Torento Stock Kxchange
Soveasprioniy 26 Toronto St,

STOCK BROKERS ETO.

McINTYRE &
MARSHAILL

New York Stock Exchange.
Members {New York Cotton Kxchango
: Chicago Board of Traae.’

74 BROADWAY, NEW YORR

SPECIAL FACILITIES
FOR DEALING IN
WHEAT AND OTHER
PRODUCTS ON
CHICAGO BOARD
OF TRADE

" TORONTO REPRESENTATIVES :

SPADER & PERKINS

New York Stock Exchan
Members { Chicago Board of Tende

. G- BEATY, - Manager.

PARKER & CO.,
Stock Brokers and Financial Agents
61 VICTORIA ST., TORONTO.

enalars in Stocks and Shares for Invest
Dmenl. or Margin. Also Call Opu& on
American an ian Rails. ed

THOMPSON & HERON,

16 King 8t. W. Phsne M 4481931

STOCKS, GRAIN, COTTON

Private wires. Correspondence invited

e

CREVILLE & CO,, LIMITED

12 King St. B. Phone M 2189
Stocks-«- Grain ---Cotton

Members Standard Stock and Mining
Kxchange. D‘l_l"gct Wires.

-

Speculate HOW T( Successfully

IN
: 5 STOCKRS 3 5
Write for our pamphlet, 248

Hewiit & Millar, ° &rgeer -

STREET

3

GEO. 0. MERSON

CHARTERED ACCOUNTANT.

SPECIAL REPORTS ON

PARTNERSHIP and COMPANY ACGOUNTS
EXECUTORS’ and TRUSTEES’ ACCOUNTS
REGULAR and SPECIAL AUDITS

27 WBLLINGTON - STREET BAST,
Tél. M. 4744, TORONTO.

WM, A. LEE & SON

Real Estate, Insuragice and Financial Agents

STOCK AND GRAIN BROKERS
Private Wires to New York and Chicago.
MONRY TO L.OAN.

GHENERAL AGENTS 2%

Western Fire and Marine, Manchester Fire
National Fire Assurance panies,Canada Ac
cident and Plate Glass Co., Lioyd's Plate Glass
Insurance Co., Ontario Acciden: Insurancec’o

Victoria St. Phones Main 562 and 207

s ——

BUY GRAIN ON BREAKS.
B

For the time being we look for a trader’s market.

moderate profits, Gopd authorities say

Buy on breaks and take
this i& only & temporary halt in the ad-

vance and are'still talking $1.25 for wheat. We have direct private wires to
two of the largest firms on the Chicago Board of Trade and can give unexcelled

service in wheat, oats or gcorn.

MCMILLAN & MAGUIRE, 5. oo Mam a15-9004

BR ANCHES—Hunter St., PETERBORO; Brock St., KINGSTON.
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