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MONDAY MORNING
a «HI IMPERIAL BANK OF CANADA -

[inTHE stock markets
1 peraturee In the southwt* caused » 
break o<t 1-4 to 1-2 point in Atchleon 
end Southern Pacific this momlnf, °ut 
the market accepted the liquidation 
without a murmur and M. K. A T- «o- 
tually gained 1-2. Southern Railway 
preferred waa bought on Information 
that the stock would be placed on a 
6 per cent, basis in August, the earn
ings being sufficient for twice this rate. 
Heavy rains are reported in the north- 

$ inches in parta of 
general rains else- 
4 materially

The Stock Markets THE CANADIAN BANK 
OF COMMERCE

■ 1HEAD OFFICE), TORONTO. I-s .0»$1Capital Authorised ......
Capital Subscribed
Capital Paid-up ................
Reserve Fund ......................
DRAFTS, MONEY ORDERS AND

LETTERS OF CREDIT ISSUED 
Available la may port of tbs World. 

Special Attention Given to Collections. 
SAVINGS DEPARTMENT.

il
NEW YORK STOCK MARKET.TORONTO STOCK MARKETFinancial London on the Out

look-Current Comment on 
Recent Movements on Wall 
Street

t
;ock at 95.90. It 

one of the best

Erickson Perkins * Co. (J. G. Booty). 
14 Wool King street, report the following 
fluctuations in the New York market: 

—Railroad
Open. High. Low. CL 

.. US% 115% 116% 115%

June 9.-. : - June ». 
A»k. Bid. Ask. Bid. Rest $8,000,000Paid-up Capital, $10,000,0003

Am. Asbestos, com.. ... •
do. preferred 

Black Lake com 
do. preferred 

B. C. Packers .
do. B..................
do. common ..

Bell Telephone 
Burt F. N.

‘JS , *12|l
148 ÜM U8 116% 
ÜW 118% WllT

Soles.
9,500 foreign business

Bank of Commerce at reasonable rates.
excellent facilities for handling business

Atchison .. 
do. pref .... 106% ...

At. Coast L-. 130%...........................
Balt. & Ohio. 107% ,.........................

do. pref .... 89% ... ... ...
Brook. R.T. .. 81% 81% 81% 81% 
•Cana. Pac :V. 242 242% 241% 241%
Cheea. & Ohio 84% 84% 84% 81%
Chi. G. W.. pf 45% ........................
C.M. A 8LP. 129% 129% 129 129 
Delà. A Hud. 175%
Den. A Rio... 30 

do. pref 
Erie

V 40 ...
8 90 

69 "...NON •tooallowed on deposits at all 
f the Bank throughout the

90Interest 
Branches of _ 
Dominion of Canada.

•*100
500135flninelalThe following summary 0

pondltlons Is cabled by the spsclsl wwtt M much sis 
representative of The New York No.ry, -Dakota and
CvonlngPoR. meNorth™8pX, ^t Northern.

The following s^mar> <>r nnanc.oi pau, A report is in clrcula*
condition» is «bled New YorkEtentng tion that an effort will be made to 
presentative of The New lone bien n* ^ 8teel. eubeequent
p<?*t: h-Heved that the government ' to the publication of
i.JJir tength become sufficiently I The bank "Gitementjbowed recen sa
dlsauleted*over the fall in «Mois-. increase «.752.000, actual !««■ 
d i2.h ,hl. week went below 80 again- | $12.981.000, and cash Inc. 
to ha'* decided on supporting the Closing was strong ^lth 8003
market tor them. General credit, how- for activity and higher prices.
iver, is sound: the troublesome fac- -----------

being the «ngeetion caused by 
the past year’s over-Issues of new g ____
securities and the unfortunate partial- NEW TORK June io.-Stock market

price, moved within narrow
safety. day and trading was on a small basis.

The Testimony at Washington. I The tone of the market indicated a 
The testimony of the aleel peoP'A ^n of underlying strength, and

wfalrg in your steel and iron trade, rair qbb» ,
tts contained nothin* which surprised the important movements of the y 
our market. Even Chairman Gary a were ln the direction of higher prices, 
proposal of compromise with the gov- ^ among these was a gain of
SJKSrt tru,tthewaT‘read about a point in U. S. Steel. The re
emotion. This somewhat unusual «r>Tn- aietance w-hlch this stock offered to 
pathy on the part of our people, with Mvere pressure directed against it re- 
the position of capitalists and leaders apparently caused uneasiness
ivr" £pXUdwith° 2Ü the" short interest and W to 

legislation of the socialistic sort on gome C0Vering to-day The movement 
financial matters. .rh.d vour seemed also to anticipate the unex-

Yet London has rorelywatched >our statement of unfilled
home Aments Hke the orders attend of May, which was
n°w Vf®?' decisions have no bad made after the market closed. De-

StgœHï EE,"S£:FtHHtEPtS
•- arouse immediate distrust j the lowest point since the end o Jan $ur.u ^ market operatton8, the

Money Rste. in Coming Months. I uarv_ «o-ealled Morgan group, outlook is one of distinct encourage-
much^tri'ngency6 InThe Berlin money ’ the Erie and Souths™ mc.t "lloney «nditions still remain one of
™ the end of the half-year were among the the most favorable factors In the gen-
„d Germany has begun to buy gold actlve on^the list _ ^he "emana^ ^ ̂  e,tuation. Not only do the banks
in London. Fortunately, gold coin is Erie ®^***h°"îdflret preferred going thrudut the «untry '»how abundant
Seo doming this way from EgJVt. i the common and^ first reserves, but a «naiderable balance

The Chinese railway loan of mil- to "ew high P fw relapsed sud- In our favor is available abroad and 
lion® sterling is to come out &t Ivon • Th1rd-R . . - r>prind of buoygney will become evident ln the form of goldFRrt). Bertin and New York, next denyaUer ^'^^^VrLbid im^ as s«n as money rates on 
week. I îm iS&k 42ll2d thlt the reorgan- this side justify the transfer

LONDON. June”ÏÔ!—The attitude of Nation ”^n which was approved^ means ^“me^to^come, 
our financial people towards Arnica lhe courts called tor a heavy assess “SlSTrt I— until the agrico
le still optimistic, with some reserv e ment on the stock. Jnr«l sections make their usual de
em our own account, based on the teei- BRITISH CONSOLS. mauds upon the money centres for
tng that improvement in your affairs BRITISH CONSQun. mane ^ ^Mnce ^ marketing of the

necessarily imply further drafts ; 
by New York oh its European bad- [ 
ances. There is. in fact, already a 
rather marked increase in the ottering 
of American bills on our money 
market

adoed-T 300 t ■f-com.... 
do. preferred ...

Canada Cem. com.
do. preferred ....

C.C. A F. Co., com 
do. preferred ...

Can. Cereal com 
do. i referred ...

Can. Gen. Elec ...
Can. Mach, pref
C. P. R....................
Canadian Salt ...
City Dairy com..

do. preferred ...
Consumers' Gas 
Crow's KfiSt •••••

NEW YORK, June 10.—Henry Clews Detroit United .. 
comment* on the financial situation as do. preferred .. 
follows- Dorn. Coal com .

A further broadening tendency has do. Preferred^ 
been shown in the financial situation , Dd0L 
this week. The market for stock ex-I Dorn. Steel Corp.
Change securities may now be regard- Dcm. Telegraph . 
ed as having reached the stage where Duluth - Superior 
it Is performing its usual function of ’ Electric Dev. pf 
discounting, not alone the agricultural Illinois pref ._ 
prospects, but also the improvement Inter. Cole A Coke, 
ln traSe and Industry that in turn will Lake ;;;;
follow the ektlefactory yields of our Loné0„ Electric ... 
farm lands that are in prospect | Laurentlde com.

On Thursday the government issued do. preferred ..... 
its grain report, showing conditions a* Mackay common ... 
of June 1. As usual there was some do. preferred ....
deterioration in winter wheat during Mda0ple prefer,^ .......
the month of May. but the outlook in Mde°,cePnre" 
view of the increased acreage this do preferred .......
year, is for an outturn of approximate- r4exloan Tramway .. ... ... ... .•••.
ly 480,000,000 bushels. This, If fulfilled, Montreal Power .... ... 169% —
trill mean a harvest that has not been !M.B.P. A S.8.M. ....138 137 138 1ST
equaled since 1906. . £ln«r“ N*v •—•o ^

As was noted last week, the cotton Northern Nav ....... — 124 -
well as the «nditlon of the pactjlc Burt COm'41% ... 47% ^

*7% %■

po?topRi«rrea..."v;.". « 1% i %■%

Quebec L., H. A Pv. ... ... ... •••
Rio*Jan. TramV..... 118% j»%
Rogers common «...... ... 181% IE , ...
do. preferred ................ 1» — 110

Russêll M.C. com ... 160 ... 160 ...
do. preferred ....... . 106 101 10o 1Ç4

Sanyer - Massey ... .36 .„
do. preferred ....

St. L. A C. Nav .
Sao Paulo Tram..
S. Wheat com......

do. preferred ...
Steel of Can. com 

do. preferred 
Tor. Elec. Light ....
Toronto Railway
Tri-City pref .........
.Twin City com....
Winnipeg Ry..........

1,900. TORONTO Favorable Factors 
Noted in Wall St,

4<X)24 24 ... 400 1iberne- !s*
3,100 6This Bank has 

with South Africa and Australia.
100

30% 29% 30%
66% 66% 66 85%

.................  36% 87 36% «
do. let pref. 56% 68 56% 58
do. 2nd pf .. 46 47 46 47

Gt. Nor., pf.. 139% 139% 138% 189
Inter-Met ... 19% ... ...............

do. pref .... 62% 58 52% 63
Kan. City C.. 26% 36% 35% 35%

■ Leh. Vai ....". 179% 179% 178% 179%
Louis. A Nash 153% 152% 162 152
M. Ft.P. A 6.8. ...

do. pref .... 168 ...........................
Miss:, K. A T. 86% 37% 36%. 87% 

do. pref .... 68 69 68 69
Miss. Pacific. 61% 51% 61% 61%
N. Y. Cent... 110% 110% 110 110
N.Y..O. A w. 44% «% 44% 44%

'N.Y..N.H.A H 148 148 147% 148
N-Y.O. A W.. 41% 44% «% «%
Nor. A West. 108% ;.........................
North. Pac .. 136% 136% 136% 186%

140% Pent» ..............124% 124% 124% 124%
Reading .. .. 159% 160% 168% 169%
Rock Island . 33% 34 38% 34

do. pref .... 66% 66% 66% 66%
St. L. St S.FÎ. 

do. pref
South, Pac ... 120% 120%
South. Ry ... 30% 31% 

do. préf .... 70% 72 70% 72
Texas Pacific 29%..........................
Third AVe ... 13% 13% 11% H%
Toledo* St.L..........................................

do. pïef .... 51% 61% 50% 61
Un Pacific .. 136% 187% 186% l8i 

do. pref .... 94% 94% 94% 94
Un. Ry. In.Co. .41% 41% 41% 41

do. pref .... 71%..........................
Wabash .. "...17% 17% 17% 17% 800
-do. pref .... 38% $6% 38% 8874 l.*W
Weet. Mary.. 61% 61% 61 61
.............. . —Industrials1- -
Amal. Cop ... 67% 68% 07% 68% 6,900
Am. Beet S.. 65 56% 65 66% 12,100
American Oan 11% '... 

do. pref .... 87 87% 86% 87%, 700
Am. H. A L.. 1% 4% 4% 4% .......

34% ... .................................

4001 IATION i
m

17,500105 ...
93 93

240% 389% 240%

106 ... 2,90093Excellent Crop Prospecte and Easy 
Money Situation Provide 

Bullish Arguments

1.500 «it on request 3,300
TABULAR SUMMARY

■ PORCUPINE
ISSUES

I Covering all Comgsalee tncorpor- u 
I eted to operate sad operating In *v 
I the New Goldfields. A meet vain.

■ able and convenient reference, v,
I We have a few copie*, together 
I with latest map of the Porcupine _ 
I Camp, for tree distribution to to* .. 
I vectors. Apply now. a

I Heron & Co.
■ Members Toronto Stock E*.
■ change. -

King St. West, Toronto

■■■■■■ET

"36 "to :V0 For SaleNY !.. loo ...
198 197 198
68 ... 68 ...
... 73% ... 73%
.............. z.. ...
"i iiô% !!! iio%

W6 <04 Ï06
60 69 60- 69

, "to%'«% 83% 83%

; ::: "»i% ü! "91%

1,600
pm

vacant land. Highly eult-
For cm:

4.400 Valuable 
able for business purposes, 
particulars 'apply to

500ed7U WALL-STREET TRADING. ""iootorsRONTO 5,500

A. M. CampbellTOO
TOO
300
1» 12 Richmond Street Bast

Telephone Main 3WLES CO. ""too
100. ..->. 3.6006565 LYON * PLUMMIR1.400140%

14,100 Members Toronto Stock Ssohan*>
Securities dealt in on all Exchange* Correepoa 

dence invited.
21 Melinda It Phone 7978-9

1.900:t 1,100. !.. 207% ....
:« 90 "91 "mi
J-... 74 75 74
. 65 64% 58 57
.101% 101% 104% 1U4% 
. ... 83% ... 83%,

ore at depth to 
ive _ urged our 
leased to furnish

46% 47 "48% *46% 600

!51,900120%
30% 17,200

2,600
31%

200 IMPRESSIVE SERVICES, 
HELDAT NIAGARA ÛAMP

co. 3,SCOe-‘-

st I., Toronto 3fO
7,800

600 )JOHN STARK & CO.
Stock Brokers, Bond end

Investment Agents ,
Porcupine Stocks Bought and Sold,

26 Toronto 8t. - - Toronto ;•

sno
200

ARA "
k

Protestant Troops Drawn Up in 
Hollew Square—Rrill Show

ing Good Results.

»ks and the 
i, within ten
ts a shark

neighbor—
I

100

3. CO.. \ J. P. BICKELL * CO.
Members Chlcego Board of 

Trade. ' Winnipeg Grain

do. pref
Am. Loco .... 41%........................... —

. Am.. Smelt ... 81% 81% 81% 81% 4,900
Am. Sugar ..139% 120% 120% 130%
Am. T. A T.. 152% 162% 162 L52
Am. Woollen. 33% ... ... ...
Anaconda .... 39% 39% 39% 39%
Beth. Steel, pf 63%...........................
Cent. Leather. 31%........................
Col. P. A I... 34%...........................
Die. Securl 37 -...........................

134% 134 Gen. Elec .... 163 164 163 164 900
... 13o%iGt.N. Ore. Cer 63%................

... .................... . ... Inter. Harv.. 104% 124% 124 1»
119% 109% .... 109% Inter. Pump . 41% 42 41% 42

’ 284 .., 236 ... Laclede Gae . 107% 107% 107% 107%
Mack. Com ..92 ..........................
- do. pref .... 74%................ ...
Natl. Lead ..56 ...........................
North Am ... 75%................ ...
Feo.G.,C. A C. 106%...........................
Pitts. Coal .. 21%............................

do. pref .... 85% ... ...
Ry. Steel Sp. 37% 37% 37% 37% 400
Tcnn. Cop .. 41% 42% 41% 42% 9,100
U.S. R. A I.. 77% ...
U. S. Rub ... 4041 41
U. S. Steel .. 77% 78

19J do. pref .... 118%.......................... «00
E Utah Cop .... 47% 48% 47% 48% 3,300
258 VIi-g. Car. Ch 59% 60 59% 60
••• West. U. Tel. 81% 82% 81%
• •• Westinghouse. 75% 76% 73%
••• Total sales, 195.800 shares.

market at
ioo NIAGARA-ON-THE LAKE, June 111 

—(Special.)—'Hie various uml^a in 
camp paraded for church service this 

At 7.30 the Roman Catholics

50035 >Exchange.
GRAIN ,

FinlfBBBSulbo.
. ... 91% ... '91%,

m% 190% 1S% 190%

. 69 58 , .... 59
..... 98

- H2,100 e i ■100,
mam tag.
in camp drew up in fro tit of the.camp 
headquarters, where they werê headed 
by the 84th Regiment Band and march- 

the Church of St. Vincent and

300
TMs
the

98 100

*9i
100supine

rks # e

Sold and Infor-
Bished.

’s, Limited
Dominion Stock 
re. Tel. M 8U8 <d7

torts Street

Members AU Leading
200 Manufacturers Life Building 

King and Yonge Streets <*r”ed to
©t. Paul, where Rev. Father Sweeny 
conducted a «pedal military service.

Protestante paraded at 9, and 
were drawn up ir. a hoBow square in 
front of the divisional headquarters.
The headquarters staff took positions 
■in the centre facing the chaplains, be
hind whom were Irawn up tty: messed
bands. ■ ,

Rev. Osjrt. J. W. J. Andrews of Ber
lin, chaplain of the 24th Grey’s ttoeae, 
performed the servie», eselattd by 
Rev. Major Belt, 20th Regiment! Rev.
Major Rlx, 34th Regiment, and,.Rev.
Og.pt. Woodcock, 35th Brantford Dra- 
goon*. After service the men were 
dismissed tor the remainder of the 
day, and the majority of them took 
advantage of leave tp take in the 
specially arranged trip to Niagara 
Falls, N.Y.

Fencing Tournamen cr see have opened hhe way for a gigan-
niSt, SSted aUTSfndeal of ot-'tic capper, faenger to irLC„lu^^f^f : 

iteration. Corp. Hog.sun, (RJC.D., won copper producers of the Lntted states, 
first honors, and Sergt. McGuire, 12th & merger ^ interests which would rlv- 
York Rangers, and Sergt- ai ta adze the Steel Corporation, is the_-
SS. Waltera!Cchamp.lon, of Canada, report now circulating' in Wail-street, 

and George Gleechtot gave en exhibi- jt j9 known that the Morgan, Gug- 
tion of fell v. foil and sabre v. sabre. Kenihetal and Standard Oil copper in-

Jî'ï S, »» — »«* » ;
thrown from his horse, which reared, lately, and it Is understood that the 
and, when lie attempted to hold it in, ma—ates have come to a decision that
was^ketf to^tlhe rteM Tvc^idtal, where they can combine without being charg- 

lt was found that his knee and amklt ^ wlth causing any "unreasonable re1-': 
were .badly wrenched. Under good Craint of trade."

'join his eommamd^'early this The contemplated copper merger te»

to establish in the copper industry s 
financial ■ organization similar in pur
pose to the 61,100,000,000 Steel Trust. In 
order that it should not arouse legis
lative Investigation, however, or be 
liable to federal prosecution along the 
lices of the government suits ageinft>~ 
the oil and tobacco trusts. Its central 
corporations will be linked together by. 
"gentlemen’s agreements,” which ar* 
not recorded in the charters of hold
ing companies or the minutes of di
rectorate: meetings.

Guggenheim» Come In.
Chief among the corporations to be 

affiliated In the merger is the Ameri
can Smelting and Refining Company .-j 
the capital stock of which was ins- 
creased from $100,000,000 to $115,000,000 
by a vote of the stockholders on Jan
uary 5, last.

The various mining interest» of the 
Guggenheims, according to the Present ; 
plan, are to be reorganized so thit 
those which deal with anything else 
than copper will be handled indepen
dently. $22,000,000 Guggenheim Ex* 
ploratlon Company, for example, hold» 
large stock interests ln both the $25,-. f I ! J 
000,000 Utah Copper Company and the 
$25,000,000 Yukon Gold Company.

Independent Companies.
Most Important of the companies out

side the Guggenheim circle of control, 
which have been invited to come into r 
the merger, find which it wm said * 
practically agreed to accept the offer,’" 
is the Amalgamated Copper Company..
The Amalgamated, with a capital ot 
$156,000,000. controls the following:

Capital.
Anaconda Cop. Mlnihg'COfT.. $30,000,000 
Big Blackfoot Milling Co. .. 640,000
Boeton A Montana Con........... 3.750.0W
Butts A Boeton Con................... 2,000,000,
Rutte Colation ............................. 15,000

Coal A Coke Co. ..

100 I - <500
500 fo

June 10. 
80 1-16

will June 9.
,. 80 1-16

i'fi100crops.
Prospects continue to favor an ex

cellent market for traders with active 
and wide fluctuations to furnish fre
quent opportunities for profitable op
erations.

BIG COPPER MEAGER 
SEEMS NOW ASSURED

Tlho—Mines—
Consols, for money 
Consols, for account ... w*4

/-.3.36 ... 8.36
..4.40 4.30 4.36 -4.30
.........10.40 ... 10,60
.. 105 ... 105 ...

Crown Reserve 
La Rose 
Ntplssing Mines 
Trethewey .......

80% I200
...». • kTractions In London.

.. . The southern traction issues wen
The failure of^he Birkbeck Bank in quoted as follows in the London market 

this city last Thursday, had been ex- Toronto equivalent) : - lnSSrf'U CW1». «« no. to Jïïlt
the general public: hence it is not easj , ................  179x iso% 179% ISO
to gauge its precise effect. The Birk Sao Ra ......... 11114.112% 118% 118%
beck had more than one tytytiroii lexicon Power ..... 90% 81% _80% «%

I thousand depositors, mostly people Mexican Tram ....... 130^ 131H 121 121H.
small means. , _ .

-Why the Birkbeck Bank Failed.
got huo trouble "bMause^^he' heavy Bank of England dissl^r_ 

depreciation of «nsols and kindred cent. ^pe^h™®r 2 per cent. Newi
® securities in which its funds were m- y "k f^U money, highest 2% per cent , 

vested. A quite . insufficient amount £,°r*gt 2 per (int„ ruling rate 3% per 
had been dev-oited by the management cent c<„ money at Toronto. 6% to 6 per 
to writing off depreciation. cent.

Probably the bank will pay in liquid
ation seventeen shillings In the pound.
Other banks have already arranged to 
advance ten shillings in the pound to
the depositors, and the event is not rieL Qg folIOW,: 
likely to cause disturbance in floating , —Between Banks—
credits unless the trouble spreads. It Buyers. Sellers. Counter,
is impossible, however, wholly to ig- N T. funds.... 1-8Î dis. par. %to% 
nore the fact that the cause lying be- Montreal f’ds..ljk: dis. iar.^ v*
hind the depreciation in home stocks, ster., m days..827-32 8% |%
which caused the failure, still con- Ster., demand..99-S 95-16 »916 » 
finues. For ™ thing, the «nstltution- Cable «ne Tor9k“"16 913*16
il crisis Is likely to become acute again Actual. Posted,
after the roronation. sterling, 60 days’ sight... «83.90 4ffi

Sterling, demand .............. 4® » w‘

EW YORK BANK STATEMENT.

IOO
200

Banks- 100. 214 213 217 214
. 239 338 338 237
*202 300 202 201 
. ... 225% ... 227
. 190 188 ... 188

Commerce .........
Dominion
Hamilton .........
Imperial ............
Merchants’ .... 
Metropolitan
Molsons .........
Montreal ...........
Nova Scotia ... 
Ottawa .....
Royal ......
Standard - .. 
Toronto ....
Traders’ ... 
Union .......

Railway Earnings 
Show Small Change

‘C?100
"«>% «
77% 77% 26,700

800 Supreme .Ceurt Decisions Open 
Way Fer Gigantic Consolida* 

tion of Interests.

197
,i Y.\ > 206 ...

272% ftt4 ".*. 

ri!.. 309/ ... 200

i
.ro

76%
2,600MONEY MARKETS.

600Gross Receipts For May on Same 
Plane as Last Year’s 

Record

X.............. .
.'«■» .«••*••• .f 221 >

NSW YORK, June 10.—That the *»-: 
ctslons of the Supreme Court 
Standard OH and American

217 217 MONTREAL STOCK MARKET.............. . .dxr • 147%
../..ifdr......... 160

Trust, Etc.—
1 •• s f

> the 
Toboo» i

.v:. »■;i - — —Morning • Sates.— ~ 
Power-531 at 160, 26 at 180%, 128 at 160%, 

-48 at 161, 30$ at 160%, 5 at 180%, 76 at 160%, 
■1*6 at490, 80 at 160.

Soo common—25 at 138%, 126 at 138.
S. Ci P. A P.—ITS at 80, 50 at 81. 60 at 6L 
Telephone—5 at 146.
Ottawa L. A P.-75 at 162%, 26 at 152, 50 

at 161%, 160 at 151.
Detroit—55 at 72.
Rio—120 at 114.
Shaw—10 at 114, 75 at 118%.
R. A O.—1168 at 118, 150 at 117%, 100 at 

117%.
Porto Rico—20 at 63%.
Toronto Railway—60 at 136, 63 at 186%, 

30 at 136.
Illinois preferred—6 at 92.
Woods common—60 at 140%, 11 at 140%, 

40 at 141%. 25 at 141.
Ogilvie preferred—6 at 121%.
Cement—25 at 28%.
Cement preferred—20 at 94%.
Can. Cotton pref.—25 at 70.
Steel Corp.—150 at 69%, 26 at 68.
Crown Reserve—60 at 3.28.
Can. Car pref.—6 at M6%, 10 at 106. 
Union Bank—2 jat 148.
Commerce—7 at 213.
Neva Scotia—3 at 270.
Textile bonds—$2000 at 98; A, $200 at 94. 

$4000 at 83%, $6000 at 83%.
Coal—$2000 at 98.

Gross earnings of all United States 
■ railroads reparting to date for the four 

weeks of May, as compiled by Dun’s, 
are practically the same as last year, 
the total $35,719,309 showing a toss ot 
only 0.1 per cent. Numerous important 
systems continue to make very satis
factory gains over a year ago in vari
ous parts of the «untry.

In the following table are given the 
earnings of all United States roads re
porting to date for four weeks in May, 
and the loss as compared with the 
earnings of the same roads for the «r- 
respending period a year ago, also for 
the two preceding months, together 
with the percentage of losses compared 
with last year;

May, 1911, four 
Loss $41,244, per cent. 0.1.

April. 1911, four weeks, $32,242,191. 
Loss $755,153, per cent. 2.3.

March, 1911, four weeks, $32,800,410. 
Loss $1,289,488, per cent. 3.8.

AgriàMtiiral

Central Canada 
Colonial Invest 
Dcm." Savings ...
Gt. Welt. Perm 
Hamlltoh Prov ..
Huron A Erie ...

do. » p.c. paid 
Landed Banking 
London A Can ■ .. 
National Trust ..
Ontario Loan ....

do. 20 p.c.............
Real Estate ......
Tor. Gen. Trusts 
Toronto Mortgage .. 139% 
Toronto Savings .
Union Trust ......

Î63
169% 172

197%........
70 . ... 
72% .~

foreign exchange.

Glazebrook A Cronyn. J««» BuUdinr 
Main 7617). to-day report exchange

133. : !.. 
304 ... 204,

.190
13114est & Co. !J114
200ÿ.
168.rd Stock Exchange. ■T. .145
98%D COBALT STOCKS, 

tion Life Building,
175

189%
iasdtt

WALL-STREET POINTERS. i» 175 180
weeks, $35,719,309. —Bonde—INE MAPS Steel tonnage figures due.

• * •
New York banks gain $5,000,000 »n 

weekly currency movement.

Steel Corporation earnings for se
cond quarter estimated at $27,500,000-

Weeîiy trade reviews find little 

• change in business situation, tout con
tinue to report hopeful feeling. z"

• • •
Merger of independent shipping in

terests on great lakes organized with 
$6,000,000 capital to compete against 
Steel Corporation’* fleet.

China demands $6,000,000 indemnity 
fer massacre of Ohlnaraien at Torreon, 
Mexico. -%nd sends cruiser to enforce 

x demands..

London advices arc that the Birk- 
beck Bank failure may foreshade 
heavy liquidation and that value of 
bank’s' securities been greatly overes
timated.

74 ... 73 ...
... 99 "

?2% '.‘A
... 99%
... 106 
90

X." - '©
•si

lié iôi%

98% !" 98%
MO 99% 100 99%

core 
to re 
week.

Meut.-Col. MoumseM, -the ddreotor- 
general of the engineer eervioe, will 
inspect the 2nd Field Company; Civil 
Engineers .to-day.

Drill i« Effective.
After e short lecture ora the duties 

of an outpost, pickets were sen* out 
by -the 12th Regiment, and the 20th 
and 34th outposts attacked. Coming 
back from the skirmish the One mili
tary bearing of the men wee quite 
noticeable. In the six days of camp 
more real drill has been aooomphsraed 
than ta previous years. The brigade 
marched up with bands ploying and 

into alignment, moving with

Black Lake ..........
Can. Northern Ry 
Dominion Steel ... 
Electric Develop. 
Mexican L. A P..
Laurentlde ................. . •••
Mexican Electric .... 90
Penmans .................
Porto Rko 
Prov. of 
Quebec L.,
Rio Janeiro 

do. 1st
do. 5 per cent"..............

Sao Paulb ...........
Steel Co. of Can 
St John City ...

,'The weekly New York bank state
ment issued to-day made about the 
orecasted showing. The daily «•ver- 

àge of surplus reserves increased $l,- 
590 860f and now totals $38,830,200, as 
compared with $23,099,775 a year ago. 
$17 815,100 on the corresponding date 
of 1909, $54,688,750 in 1908. Reserves 
le«s U. 9., increased $1,590,475, loan» 
Increased $6,789,800, aPec‘® 1"c£sa*ïed 
$4,288,600. legal* decreased $<2,100, de
posits decreased $10,602.600 end circu
lation decreased $338,800.

Actual cash reserves are, 
per cent, of deposits. The daily aver
age was 27.79 per cent.

00| tbs District Revised 
ko Date ; «%... 

,. 82% ...
UDIE & CO.

!Bank Building

Smelting and 
mpany, Limited

Ontario .... ... ...
H. A P.. 85 ...Cotton Markets

mortgage.. 102 PORCUPINE BOOKLET
Erickson Perkins A Co. (J. G. Beaty), 

14 weet King street, report the following 
prices on the New York cotton market:

CloSe. Open. High. Low. Close.
........16.73 15.77 15.77 lo.60 16.66
.........15.06 16.17 16.19 15.07 15.13
....... 13.60 13.66 13.66 13.6C 18.54
.......13.60 13.85 13.65 13.54 13.55
.......13.58 18.61 13.63 13.53 13.»

, -Cotton Gossip, 
sdra Perkins A Co. had the fol-

üTt thi« stock has 
F Parties holding pool 
• s im- transferred on 
- ,,ç.-topa*)y at the head 

r orner Brock 
retire Street. Toronto.
, B. RA V. Sccretarr.
(th. J9ll, ed

Toronto Brokerage Firm Issues Inter
esting Brochure on New God I Camp.

now 2Ÿ.84
ii

—Morning Sales—
With the attractive, alluring and 

magic word "Porcupine" .(emblazoned 
on the frontispiece of a hew booklet 
issued by the progressive brokerage 
firm of Charles A. Stoneham A Co., 
23 Metinda-»t., all investors in mining 
tecurities should immediately digest its 

The statements contained

Dairy.Rio.Maple L. 39%July.
Aug.C.P.R. at New Record in London.

LONDON. June JJ1.—Money was Plen
tiful and discount rates were Arm to- 
dav. The stock iharket was generally 
du’l the approaching settlement check
ing business. Gtit edged securities and 
resets were fairly steady, while for- 

securities. Mexican and home 
oil and mining

l15 58 40| 113»66%5 swung
the precision of regulars. ,

A troop of Georgetown Boy Eoouts 
-risked the 30th Regiment Saturday 
under command of Capt. (Ray 'Barber 
of the Corps of Guides, scoutmaster 
of the coipe. The lads were addressed 
by Lleut.-Col. Henderson, brlgadiier of 
tbe 10th Infantry Brigade, and -were 
afterwards entertained by the officers 
of tihe 20th Regiment it luncheon.

Not All Work.
The Y.M.C.A. sports resulted:
Running broad jump—1, Sergt. W. 

H Price, 13th York Rangers; 2, Sergt. 
Jento, 12th A.M.C.; 3, Pte. Kennedy, 
12th York Rangers.

220 vards dash—1, Sergt. Kennedy: 
2. Sergt, Price: 3, Pte. Kennedy, all 
of the 13th York Rangers.

The baseball games, as usual, drew 
a large crowd. The 12th York II. de
feated 20th Regt., 11 to 0? and IStty 
A.M.C. defeated 13th York I. 3 to 4. The 
R.C.D. defeated 12th York Rangera in 
the first football game by 5 to 0, and 
20th Regt. defeated 34th Regt. 6 to 4.

100Oct. 11452 @ 58Dec. 11456%25Jan. Qi 12 561»PINE ANDr STOCKS
25 & 56%
25 & 57 
4 l@ 67% 

25 (g- 57% 
•14 9 101% 
•40 9 102% 
•65 9 102% 
*142® 102%

186%10Sao P.
120 ® 180^ \ 

26 @ 180 J

Dul.-Sup.
5 9 84l 156% ; .f10Erick

lowing: Prices ruled reactionary, up 
to the closing hour, with selling for 
profits in anticipation of a change in 
weather conditions over Sunday the 
feature. Support was in evidence on 
weak spots, reflecting growing belief 
in the imperative demands of the trade 
for a large crop which , renders the 
market unusually sensitive to unfavor
able «nditions. Old crop months 
again exhibited an easier tendency, in
fluenced by scattered liquidation on 
lees favorable weekly figures. New 
crop quotations «ntinue governed by 
weather «nditions. Until the south
west receives rains and the trade are 
convinced that the condition has not 
deteriorated, nervous buying and ooy- 

I ering of shorts will «ntinue. With 
rains, a moderate reaction is in order; 
without, a continuation of the upward 
movement is looked for.

4 . rMackey. contents.eign
rails and rubber,
^Canadian and American securities 
opened around parity. I>tter the mar
ket advanced tinder the lead of the 
Frle shares, which received good sun- 
port. Canadian Pacific touched 248%. 
P high record. The dosing was

irnlehcd on request, 
idence solicited.

30 ® 90 
•50® 74%

t therein are «ncisely written. The 
statements of Mr. C. Algernon Moretng 
to the shareholders of the Northern 
Ontario Exploration Co,, Ltd., in Lon
don,. Eng., last month, occupies a lead
ing position In" the booklet. An ex
haustive report is also included ln the 
publication on all the companies who 
are actively operating their properties 
and herein this Information will be of 
more than special interest to investors. 
The latest map of the district compiled 
by such an authority as H. P. Davis 
is also Included, together with a most 
pleasing and conservative descriptive 
article entitled "Porcupine as it is 
To-day.” The interesting features of 
the booklet are too numerous to men
tion. as space does not permit, but to 
all who are interested. Charles A. 
Stoneham A Co. will gladly mall a 

free of charge, upon request

1
Joseph rays: Hold B.R.T. and Beyt 

Sugar, Give attention to M. K. & T. 
and Steel. Hold C.P.R.. Hill shares,
Harrison issues, St. Paul and Wabash 
Terminal four?. Take on some B. &
0.. or Atchison. „ new

The policy of bullish specialty oper- ^ j 
allons seems to be continued i% the - _ __
stock market. C.P.R. may do still u. S. STEEL REPORT.
better. We favor the, purchase of ------ — T_ ,
Great Northern preferred and Northern xeV YORK. June 10. The tinnt _
Pacific c.n a"l reactions. The buying j 6taite, steel Corporation «nfluen
of Southern Pacific is good. Our ad- , r,n its books as of May si ™
vices are still favorable to Erie. M. K. ; 8 113>187 tons: this compares *itn •* 
A T„ Rock Island and Southern Rf-'l-J dj*.T04 tons on April 29. a 
way. We believe it vvlU be found that -17 and with 3,44<,301 tons on
Atchison u ill go higher soon. The 
buying of Linseed preferred «old <o| 
be on better business. One of the , 
largest houses is favorable to Union 
Pacific as the beet speculative proposi
tion on the board now.—Financial Bul
letin.

allace IMont. P.
31-« 160% 

5 9 161

R. and O.102%*25 111%k - - : Mining Exchange 
TORONTO

100 Of.103•SO !»11825•75 9 103% 
*145® 104 
•25 0 103% 
•25 @ 1(B% 
*25 @ 103%

Col. Loan. 
70 9 70- '

■ Pac. Burt. 
10 @ 47%

Burt.
•3 9 119%i WANTED w.

f Pink'
fat Bt-kjbeck Loan, 

b Guarantee.
Ht-'ingt Loan.

: ■ - 1 -rmanent Loan. 
CARTER

Apr. Guelph, Ont. ed

Dom'n. 
2 ® 239Porto Rico." 

30 ® 64
f

Merch.
13 @ 190Con. Gas. 

25 @197%Hamilton. 
5 9 201% 

50 @ 201% 
50 @ 202 i NCom.

30 9 214
Traders".

35 @ 147 «ie Diamond 
illing Can. Perm. 

3 9 172
S. Wheat, 
65 @ 59%. Can. Lend. 

1 @ lttMardi 31.
f.-g and accurate asaay-
r racial* v.
pif-- Claims for sale, 
arn.r.ed and sampled 
UEIi LY. E.M., BOY 21 
[ " 'Assays.” 
firc jpine Assay OfflOOi 
I.K PORCUPINE.

La Rose.
25 @ 4.26

•Preferred. zBondi.

Railroad Earnings. COULD NOT CROSS MOUNTAINS.Increa."» 
$680 

18,361
ELECTRICAL WORKERS STRIKEà copy

Duluth-Superior?lat week June .. 
do., year to date ...........................

J.ROME, June 10.—The Aviators Gar- 
Beaumont and Freye gave up their

King Edward’s “Crime"
The new French Premier, M- Monts, 

is the proprietor of a brandy of which 
he is very proud. The story goes that 

when King Edward and the late

.000
,000-The Week-end Idea. 1.500ros, — , ...

proposed flight over the Apennines to
day. Freye tried five times to start, 
but was finally forced to deSist by un
favorable weather conditions.

Bosses Refuse to Meet Men to Discuss 
New Agreement.

joint Debate on Reciprocity.
’ OSHAWA. June 10.—The opponents 
of reciprocity here have been sucoew-

M„„„. ». .««"»<*>»' w—*"- - =-«-Z. im «-*. b ». :»|^g'3s;,55r"rS%J& »•!«»' w°rk"’" "r**"'"™.” “prices The Morgan flocks, including j H ‘ Mackenzie King will toe the Monday morning o g 8 Their
Erie and Soo Ry. were the ^ J-War.^e MUs ^hat^ur Tbeff ^boss?/'ex^ed

tures; they roee Sharply ora large Iran t-Ha» kes. sebf- 1 Toronto, will ,hout two vears ago. The majority of 
sacHons. We hear of ^ . | ^*Pnaa ,n expe dation of a’ lively *be men have been earning 35 cents an

depute.3the Skating rink - ^ W?b"«t the aca.e has been from 33 to

thy.ext year or mating wiH toe toe first fight* was precipitated when the
lns.CK) tons tn ,but t^he £>int political gathering at jvhich ^ bosses refused to meet the Nlne Cars Smashed

ln”m'ndPTs toe character of Fowl- bas appeared in Oshawa slnc®4 th, 21 firms, only five attended a meet- gT THOMAS, Ont.. June 10.-Mr 
in m.nd ,s r.. 'rollon In 1908. an<j not all of the five agreed to ed cars on the main line of the Fere Mar

It 13 r..s ’'tion ing, ana no men will quette, a few miles north of Port Ston-
the figures, r rom w * ' b^oke away- r,n on the down grade
work on Monday . the to Port Stanley, and crashed loto a stand-..

Among the buildings anectea are me train of coal cars, 
new hospital, Kent building. St. Au- , $iany cars were demolished hut no one 
«fi.tine’s Seminary. Hobberlin’s, Shea’s | hurt. The loss ln grain freight is con
oid Theatra and Victoria College. sidersble.

Diam
GraePe-Carianea ...........................
Mountain Trading Co...............
Parrot Silver A Copper Co. ..
Trenton Mining A Level. Co.
Washoe Copper Co....................... 8,046,40(1

The Amalgamated has the backing 
of Standard Oil millions. H. H. Rog-c- 
erz, unttl hls death, was a dominating 
spirit in the company. Among its di
rectors is William Rockefeller. -Johty 
D. Ryan is Its president. I 

The United Copper Company has a» 
authorized capitalization ot $80,000,000.
F. Augustus Helnze ie president. Be- "1 
cause of the tumultuous experience! 
-which this concern has had, dUlÏBff v < 
which the federal author! ties finally 
crptured the company’s book», it ley 
sill to be especially willing to settle 
all pending litigation and come into 
the merger,

■of places on the 60,000,00»There are scores »,ON WALL-STREET. 11can rest up overC.P.R., where you 
Sunday, renew your energy for next 

week and easily get 
Monday. Summer

2,298,
1,000,

Of the 150 members of Local 114 of once
General Galliffet were dining together 
Monis brandy was served, and King 

ts almost with us Edward drank bis portion off at one 
vou haraker for the grip gulp. - Galliffet, connoisseur, stared.rvss

^n?nerc P R. Torino CTty Office. M ed. You should lift it gently, pass it 
X FMt'Vow Main 6580. ; under you nose, enjoy the aroma, and
King East. Fhon ( lt back^on the table. And

after that?” thé Kink asked. "After 
that ,sire, you talk about It!” Tit- 
Bits.

URINE Erickson
back to" business

entertained colonials.md Mining Claims
MACGREGOR
Vorcupine City 135 EKlMpI

day in honor of the cotontol premiers 
who are here for the imperial confer- 

and coronation.

Want Government Bupervleien.
KINGSTON. June 10.—(Special.)—The 

board of trade have passed a resolu
tion asking the government of Ontario 
to formulate and put into effect a plan 
for the Improvement and maintenance 
under government supervision of the 
highways of Eastern Ontario. _ ■

i
MBERS&SON I I

ence
u * ,-k and Mining
x - -Tang? - A
P»”ltCUPI\E STrtCKS 

Main 3153-3154

1 was less than 
to beair
pdesent and future business.

, slew at present and it will hardly be 
, otherwise until we get evidence that 

the great crops will pull thru without 
jkunage. The barak statement was gooL

ne load-

Eight Hundred P i geo ns=L lb* ra*e^-„
NnTrn/ege^o^’th^M: ftR *t Aylmer 
liberated 790 pigeons this morning, ine 

from th «.Boston, Swansea and 
Rowing ' Clubs. It Is a five

ÂA Bandage.
W 11 lie—Say.riï? • why is JusticeNORTHERN

always blindfo4ded 
Pa--Pecause she % fp 

black- eye, my son—Ch

among t*e 
f riBAlT stock». 

; i -. -1 partlçu-
ever getting a 
ago News. .• __l .1--. J • —I -«.-*

blr-ls were 
Fall River
hundred mile race.

Charles Head A <V. to R. R- Bon-
gard. Hot winds and stifling tem-BARKER s Xa.

k Kxchange).
Arm de. JMannlue
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