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AVAILABLE A8 COL-
LATXRAL.-Th« bctUrvradc
of bond* anjoy a high decree
of favor amonc bankcra aa col-

lateral forloane, because of their
ready lalc. Bond*, unleu rc>

sistered. paw from hand to

hand aa readily aa bank notea.

A banker can eaiily inform
himself as to the accepUbility of
a bond,

APPRBCIATION.-Bonds.
and Industrial bonds in par-
ticular, usually have a long time
to run. When purchased at a
filir interest - return basis they
will appreciate in sympathy
with the increase in value of
tbs security behind them.

Dr 7 RECIATION.-Por the
very reasons which cauie bonds
under normal conditions to ad-
vance when the security behind
them increases, bonds usually
detline wban the security is

impairod.

NOT AVAILABLE A8 COL-
LATERAL.—In case of advar-
sity the holder *or a real eaUte
raortcacs will experience dlffl.

culty in raislnc money on the
mortcave he owns, and if

successful he will be put to a
tsr«e expense for commission,
cost of appraising the property.
cost of ezamlninc the title, etc.

NO APPRECIATION.-Mort-
cares, owinc to their short
life, do not rise in value, even
when the security for the loan
is crcatly enhanced.

OEPRECIATION.-Unlcss the
impairment of security is creat.

mortcaces do not have a ten-
dency to decline under normal
conditions. This is one of the
few advantaces of this class of
investment.
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