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s ion if there was reasonable ground for sup-
posing that the arbitrator wvas going wrong in
point of law, even iii a matter w-ithin bis juris.
diction, doe. not affect the lawv as ta setting
aside awards laic down in fl/n v, Biake, and
other cases, because the cbief reason tirged
was that after the award %vas made there

%7 ~coukd be na retief against it.
Held, also, that no case %vas mrade out for

rernitting tu the arbitratur on the ground of
the discovery ?f fresh evidence, because the
defendants were mware of the evidence of NI.
wbile the reference ivas proceeding, and did

yP-ýi- not ask- for a commission or a postponeinent;
and it %vas flot shown that the evidence of 13.
could not have been obtained by reasonable
diligence, and it was at any rate flot sucb evi-
dence as a new trial would be granted mo
obta:nl.

Robinsonz, Q.C., and .4. F,'rguso;;. for the
deffendants.

If'. le. Mèe,'illh, Q.C, and Ik/arnieh, for
the plaintiffs.

(./uvzcery Division.

Robertson, J.] [Oct. 5, î 887.
MOORE 12. ONTARIO INVIISTM}:N'I CO.

C'orparal/ù»z-Aciion lor ele'eil Leuer

1)eniurrer ta a statenient of dlaimi in an
action for deceit whereby the plaintiff ras in-
duced to purchase shares of stock in the de-
fendants' compati), and practically frami the
company, %vhicb %vere valueless, by' reason of
false and fraudulent statements in the annual
report of the company, and in letters %vritten
ta hiini 1b, tbe president of the cnmpany, over-
ruled witli costs.

A corporation îway be hcld liable in an
action for deceit.

She,/ley, for tlie denîurrer.
Afosy, Q.C., Contra.

[Sept. 21, 1888.

McLENNAN 7. GRAV.

lloyd, C.]

Moti-gage.-.flar q/ diotver--Pr-iterrg/rai

G., the ownrer of certain land, devised thre
land ta bis two sons, R. and J., cbarged with

an annuit), of $î 50 (o [lis ividow, and ais,)
with certain legacies ta, two other sons. Aftr

iG.es death, in Marcb, 1879, R. and J, mort-
igaged the land tu one C. This nîortgage %vas
not rogiâtered till january, t88o, though the
widow knew of it. R. and J. then raised nîoney
fromi the plaintiff in Noveinher, 187, bi a
nîortgage, %vhich %vas registered. iii the saine
maontb, the plaintiff liaving no knowvledge of
C.Is mortgage, and, therefore, gaining prioiy.
In this niortgage to the plaintiff the wvidow
jaînied, barring lier dover and releasing lier
annuity for the bencfit of the plaintiff. The.

iplaintiff sold the land unider bis mortXage,
and there %vas a surplus of $j,612, and die
question %vas whether the widow as doweress
and annuitant bad priority over C.

HieN, that she liad, for tbe priority gaincil
by the plaintiff or'er C by imans of bis prior
registration, enured ta lier bunefit as qtjrt).,
The fLund .4 u speak, out of which C.'s mort.
gage %vas tu be primalrily Paid %vas increiased
by the act of the law based upon tbc clefault
of tbe miortgagec first in point tif tinie.

.Held, furtîner, that tbe fact tbat the wiclow
lîad accepted a con veyance of a moiety of the
land froin R, did flot cause lier annuiîy ta
nierge ini wbole or iii part, tbe !iiortgagr ta C2.
intervening, and it, tberefonz, flot being ti> ber
interest ta liold that a nierger had taken p>lace.
The question of interest goverfis miercr in
the absence of express intention.

Seoil, Q.C., for inortgagee, C.
,B<pwîî<,, for the wdw

Boyd , t'.] [Sel)>1. 22

Re CECNTRAL DANK OF CAN~ADA.

N'AýSMJTH'S CASE.

Bakiuug Adt-Paylunt of te;s j0er «eni. 0-
sub~n»tûn-7>ransfér of sh/ares-Aug

al transfer - Shareho/ders -iwtt, maniA
/rarn suspension JJak aling, in ils monL
shetrs-R. S. C. cz. t2o, se. z0, 29, 45, 77.

When ten per cent. was flot paid at the tiine
of original stabscrîptian of bank shares, nor.-
Nvithin thirty days thereafter, as required bF:
the Banking Act, R. S. C. c. oo, s 20
the ton per cent. iras paid before the 61
transie took place, and %vas accepted by t4
bank.
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