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THE MERCHANTS BANK

ANNUAL MEETINO O 31LTRoILDERs.
The annuol meeting of the shIarelholders of

the Merclants'Bank of Canada wns ield last
Wednesday in this city. There was a very large
attendance of shareholders. Hon. John lIIam-
ilion, Ihe President, Ocecupied the Chair, ansd
among those present wevre Sir Huigh Aliin,
lessrs. Andrew Allan, Robert Anderson. John

il che nusani, Hlector Mackenzie, William Darling,
Win. Lunni, J. D. Craw'fu)rd, J. Y. Gilmour,
Thos. Gramp, J. D. Kinghorn, Charles R.
Ilosiner, Adollh Masson, J. P. Cleghorn, N. 13
Corse, Robert Benny, Hlugh MîcLennan,
Jonathaen liodgson, James Danes, A. N.
Coie, D. Rees, N. S. Whitney, Robert Mont,
W. S. Evans, G. .Simpson,Aldermen lood
and Ilolland, G. B. Dusrl auîd, M. M. Tait, R. A.
RinIsay, J. 1l. Peck, James Dakers, W. 1K1
Henyon, F. S. Lyman, Arch. AlcGoun, G. W.
Ilamilton, Ion. 1 Thibaudoîea of Queber, &c

on motion of the President Mr. Shaw w'as
appointed Secretary of the meeting.

Tus ntoRroTns' nErnT.

The President thon calleid ulpon the Gon-
eral Mlanager to reod the report of the Direc-
tors

Mr. Hague the rond the report, Wlicb was
as follows:-

The Directors of thle Merchants Bank of
Canada have pleasure in presonting to the
stockholders the report of the business of tlhe
year just closed :
Theic net profits of the year's bisi-

ness, after, deduceting clarges
and interest on doposits, have
been..............,..................... $762,4 1.83
(Provisionfor the bad and doubt-

ful debts of the year made in
Contingent Find Account.)

.Add Prolits brouglt forwarl fron
1881 ..................................... 122 G 50

$7-4, 706.42
This suim has ben disposed of as

follows :
Dividend Ni). 20, at 3k

per cent........ $196,550.00
Dividend No. 27, at

3j per cent.......... 199,154.28
$300005.18

Written off BlanIk Promises and
Furniture Aie ouint..... ......... 20,000.00

Transferred to Contingent Fond... 120,000.00
Added to the , Rest ............... 225,000.00
Balance carried forward to nest

year...................................... 13,701.24

$774,70G.42

The prolits have been so mich in excess of
those of lIst yeasr as to admit of the paymenit
ofdivulids at the rate of soee per cent, ler
aninu instead of six, wile the surplus carried
forward to the different fiunds above named is
considerably in excess of that p proximated in
1881. This result will no doubt he satisefactory
to the stockholders. In the Report presented
et last Generai Meeting, reference was mafsde to
the revival of trade, and the improved pros-
pects of tIse country. This improveenot las
conltinused to operate, to a greater or less ex-
lent, during the year, and a good harvest of
agriculluiral prodlct, and i large production of
lumsssber and tisties, ll disposed of et a high
range of prices, have added materially to the,
weaclth of the country. Our varon Matin-
facturing industries hae been pressed to meet
the demiand. l'or thoir Ilroducts. There lias,
hosvever, owinig to unfavorable circîusances,
been e consilertable check to the constiniption
of certain linos of our large and increasing im-
ports, and stocks in consequence have accssu-
lalted tno ilidue proportionn. Payments, iow'.
ever, os> the whole have continuedl satisnactory.
But lit lS n worthy tif the consideration of ism-
p(lrters, whoether their operations miglht not be
rediced irith advantage. 'lie developmnent of
the utsiness of lanitoba and Ishe North vest
bas proceede iat t tsnexampled. rate, and is

still going on. An unhealthy land speculation
that brout last year, and that tbreatened,
at one time, to be productive of serions conse-
quences, ias been checked, and it is to be hoped
may subside altogether. With the great emi-
gration now going on a rapid settlement of the
Country may be looked for, and a considerable
inlerease in production. The business of the
Bank has been considerably extended during
the year in every departinent, and yousr Direc-
tors have conidence that it ias been conducted
on sousnd and healthy principles. The de-
posits snd circulation have largely expanded,
and this in a legitinsate and natural mariner.
The discounts and loans have also increased
considerably in the ordinary course of bussi-
ness ; but the Board havebeen careful toemploy
a mlsuch larger proportion of the funds of the
Bank tian usual in short loans on reslizable
securities so as to be prepared te meet a con-
traction if necessary. 'Thse supervision of dis-
counits and advances at the nutmerous offices
where the business of the Bank is carried on,
extending from Quebec to Winnileg, and in-
cluding Newn York and Chicago; bas lad the
constant attention of.the Board ,and executive
of the Bank. The losses of the year have been
snall, and are fuilly provided for. Before
closing the books the annual review of the
assets of' the Bstak took place, and every debt
whici hlad become irrecoverable was written
oi. To provide for the contingencies that
remain, your Board carried a considerble sin
out 0f tIe profits of the year to thle fund
ereated for the purpose. After this provision
was made there still remained $225,000 avail-,
able for tlhe Rest. A iew Brancli has litely
been opened at Brandon, Mtan., under encour..
aging anspices, and the businesss of the Bank ici
thse North Vest, under the able supervision of
the Winnipeg Manager, has assuîmed large Pro-
portlons, and is in a highly satisfactory con-
dition. Dnsring tie vear the Waterloo (Ont.)
Branschs Was closed. 'lie Board have still sought
opportnnities of reducing the amount held'in
Banik Premises account, and succeeded in dispos-
ing 0f t1 eBantk buildings isi C hatham and Galt
at satisfactory prices. TIhe buildings at Almonte
and Levis carried some time for Real Estate
accouînt have also been disposed of. In addi-
tin' to the premises in which you are now
assenbled, thse Bank non owns freebold build-
ings in St. Jolhns (Que.), Belleville, Ingersoll,
Kincardine, Kingston, London, Perth, Sirat-
ford, St. Thomas, Toronto, Walkerton and
\Winisspeg Sorne of these are very valuable pro-
pt.rties, and all are commodious and well
adap1îtel forbusiness. Other items of Real Estate
Iave been disposed of during the year, so that
the total amotint now stands as follows :-

This Year. Last Year.
Productive rcal estate... $134,597 $157,386
Unsprotiuctive I ... $211,135 $284,362

The General Manager and other oificers of
the Bank, noi numbering 220 in all have dis-
charged their duties withz &eai and assiduity
and the Board have signiied their approval
thereof by a general incrense of salaries,. or the
granting, in certain cases, ofa liberal bonus.
The whole respectfully subinitted. On behailf
of the Boerd,

(Signed,) JouN fAMS'o ,
President.

GENERAb STATEMENT MERCHANTS
BANK OF CANADA.

At the close of thei Books 31st May, 1832.

LIA DiL5 IIE.

Notes in circulation $3,942049 0
Deposits bearing in-

terest (iclscldisg
interest -accriued
to date)....... $5,416,03 22

Deposits not bear-
ing interest....... 4843,052 01

10 2>30987 223
Balances du to

other Cidiadian
B13lks keepinlg
Deposit Ac-

counts with the
_41erchants Bank.

Balances dise to
other Canadian
fanks in daily

Exchanges.........
Balances due to

Banks in Great
Britain ...... ,.......

Divideads unclaim-
cd. ...............

Dividend No. 27,
payable 1st Jne.

Total Liabilities to
fite Public.......

Capitli paid usp...
Rest ................
CIontinigent Fusnd...
Blate carriel for-

ward to Credit of
Profit and Loss
Accoinit of next
year ...........

AssETs.

$15

GolII and Silver
Coin onhand;......

Doinion Notes on
hand............

Notes and Cheques
of oilier Cana-
dian Banks on
hand .......... ..

Balance due by
other CaniIdian
Banis n daily
Exchsanges.,..

Balances due by
.Agencies of tle
Bank in the
United States,
and by United
States National
Banks..a......

Total available
assets. .... .. .

Loans Discoints
and Advances pn
Current Accoint $16,174,379 10

Loans, Discounts
overdue, ami.not
specially secusred 220,127 83

Loas, Discounts
overdue secured. 121,495 52

526,210 263

29,992 72

179,193 0

3,822 13

199,454-

,141,008 68
,1698,696 66
750,000 00
280,000 0

13,701 24

1,883,406 58

$740,024 76

7i6,507 65

652,4T1 33

101,060 87

2,134,730 89

4,345,395 50

.Si 6 516002 45
iortgages and

other isste>est-
bearing Bonds,

ad eiritie.
Real Esate-pro-

ductive. .......... $13.597 38
Red Estatoe-un-

productive........ 211,135 52

Bank Premises and
F urniture..

Other Asseis not
included under
the foregoing

25996 48

345,732 90

411.634 53

beads ......... ,.. 4,676 72

$21,883,406 58
(Signied), G. H AGUE)

Generala
- The Presid ent tien spoke as folows: Gentle-
mon -In moving the adoption of the report;
think I may confidently say that : the result of
the operations of the Bank for the past year
bas bee nsatisfactory, We have been able te
pay a seven tuer cent. dividend, and to add ts
our Rest the haidsnome saim oftwo husndred and
twety-five thousand dollars. According te
my' view, ample provision has been made for
ani losses which nay be incurred ispon the or-
rnit business of the Bank; and 1 Iltiak I amo
satistied tlat. the figures which have been laid
belore you indiente fiairly the actuai position of
the Banksîlo. You will bave perceived, as vell
by the siatements laid before you asnby the


