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speed. Expectations of an unusually brisk
season are very general and confident, the only
cloids on the horizon being the beavy port ex-
penses, now darkened et the most critical point
of time by the action of hie Quebec Harbor Corn-
imissioners. Hores are entertained of tle favor-
able cetion of the Government in reference to
this matter, as also in respect to te canal tolls,
but how well founded they may be it is impossi-
ble to say. Business for the week lias been very
quiet. Dry goods dull, with payments, on the
average, disappointing. Hardware demoralized
by the condition of lte metal market, and dealers
induced te revise and lower price lists, thougl
only te a limited extent. The interesting con-
test in the bide market continues, tic buthebors
being apparently tie only ones te profit from
the war of tle dealers. Leather is stronugand
reasonably active ; with some disposition to talk
higher prices for black. The boot and shoe
trade is still busy with old orders, and would be
well contented with the situation were it not
itiat the outlook for profits et present prices for
leather is ratber ptîzzling. Wool is constantly
reported strong, with a. fair, steady business
doing in both foreign and domsestie. Butter is.
down to about thic prices ruling prior te the
flurry, and is beavy ; stocks accumulating; de-
inanl verylight, but itmprovement in tbis respect
now at band by way of the river. Money is
dull et 4 to 5 ier cent. for call loans and G per
cent. on time. Sterling Exchange is quoted O
te 9 prem. for 60-day bills between banks
ruid 9 for counter business. New York rates
ler cornmercial bills range from $4.82J to $4.84.
The annouincement by the Bank 'of Montreal of
dividend of4 lier cent.instead of live on Tuesday
last took the street entirely by surprise. Soe
time ago sucl a reduction wsas generally antici-
pated, and if Made publie would likely have bad
but little effect, but latterly hIe conviction
grew taint no change in the dividend would
be made, and the shares rose steadily and
rapidly as this vicw obtained acceptance. The
result was thait, ipon teis truti becoming
known, a genuine break took place in
Montreal shares, and under tle first
stampede to sell a decline of about 8 per cent.
was recorded. The otier stocks gave way but
slightly in sympathy wihll tIhis sudden tumble,
thus giving evidence of extraordinary latent
strength. Business lu .s been moderatively
active tlirougliout the list, with exceptionally
large dealings in ontreal shares, which fiuctu-
ated feverishly after the first drop, and there-
after slowly acquired a fair degree ofsteadiness
at a triling advance froin the lowest point.
Recorded sales for the week are as follows:
1465 Blink of Mentreal, dividend on, at 14.] te
1421 to 134à te,1351 to 135; 1017 ditto, ex-
dividend, et 138 to 130û .to 131i to 131; 595
Ontario at 80 te 794 to 791 147 Peoples et
74 to 75 te 74 ; 670 Merchants at 97 te 95½ to
90; 326 Commerce et 1194 to 119J to 119;
279 Jacques Cartier et 71J to 72 to 71 ; 39
Eastern Townships at 99j; 50 Federal et 100o .
113 .Montreal Telegraph et 04J lo 93& ; 70
Richelieu Navigation at 43; 53G City Gas et
118j to 1181 te 119; 25 Canada Cotton et 51 ;
20 City Passenger Railway et 93. To day the
general list is quiet and fairly steady. .Bank
of Monîreal shares bave taken a turn upwàrd
whIichhas' all the appearance of a natural

and bealthy reaction. Dealings bave been
only moderate in volume as shown by the fol-
lowing summary : 344 Bank of Montreal, divi-
dend on, at 131 to132, ; 344 ditto, ex-dividend,
et 1351 to 137 to 136J ; 225 Merchants Bank
et 96 t 906; 75 ditto, ex-dividend, et 93J ;
2 Commerce et 1192 ; 100 Montreal Telegrapli
at 91 to 94î ; 20 :City Passenger Railway at
94; 40 City Gas et 1LD : $9000 Barbor 6.) p. c.
Bonds, due 1884, et 105.

A snEs.--Ileceipts are moderate,but about equal
to the demand, the enquiry fron the States liav-
ing ceased. First Pots sell as they arrive et $3.75,
wc-ith an occasional lot of fille tares at $3.80.
Seconds and Thirds are scarce wotild bring $3.25
and $2.80 respectively. Pearla are pturely noIm-
inal. The exporters demand a reduction, ihich
they will certainly obtain wien new ashes comie
forward. yteceipts since lst January, 2351 brIs.
Pots, 352 brIls. Pearls. Deliveries, 2113 brIs. Pots
and 120 brIs. Pearîs. Stock in store at 6 o'clock
on Wednesday evening, 703 brIs. Pots and 336
brls. Pearls.

BOOTS .AND Siuoxs.--The business of the week
presents no new features. The trade con-
tinues actively engaged supplying back orders,
and noew sorting uîp orders are coming in fairly
well. The business of tie season no-w drawing
te a close has been in volume a remarkably
good one : not exceeded for an indelinite num-
ber of years past. Wlietler or net tie outcone
as te profits is proportionately good nust be
yet an Open question. Those houses thlat were
le a position to stock up with leather last fall,
and were prudent or fortunate enougi to do
so, have certainly hald an lunusually good
margin for profits; and it is understood they
have largely availed et' tie opportumity by
refusing te cut prices, only folloving thie leud
of the more eager canvassers for news business,
in order W retain custoin, But hiose Who hiave
for one esuise and ainother been driven to buy
their leather from band to tiouith, paying the

. constantly advancing rrices of the fall and
early wsilnuer months, cannet have donc very
cli, however large their business. The prices
of the season are net estiunated te pay a reason-
able profit, taking leather et present value and
tie wonder te seme minds is'how any prolit et
all cen lie figured out of the probleitn, Une
thing in favor of the season's business is fltt
pavments have been extraordinerîly gdod.

'lie percentage of accommodation asked for as
comiparel -with previous seasons lias been sur-
prisingly small, tl.e bad ronds late in the
uvinter not affecting this business as it did
others. As te tlc future the trade is ie sone-
what of a quandary. The lecading houises we
are led t believe have tnt yet stocked theni-
selves with leather, and are reluttant to do so
et ruling prices, knowing tlat this involves
higlher prices for manufactured goods or else a
giving away of profits. In the present active
state .of comepetition it is almost a ho p eless
task to try to raise prices fully to correspond
wvith leather, and so tli alternative is pre-
senled 'of reduced and possibly no profits or
abandonment of competition and loss of cius-
tom. Neither tlue bide nor Ile lecatier mrket
iolds out any reasonable expectation of lower
prices, whille, if bides keep up tu their present
level, it is almost certain that'leather must
further advaîce. Ideed, independently, of
lides, leather men are talking higher prices
'with a good deal'of confidence, a confidence no
doubt derived te somne extent fim the saute of
the boot and sloe trade bere noticed. On the
wiole tise outlook for the coming season is not
favorable as to thie results te be attaioed,
altlouîg thre is good ground to expect a
Tory active business.

Dai Goons.-The business of the week bas
been extremely liglht, a few customers coming
in town, and a few liglht mail orders, are about
all thcre is to relieve the dullness. The first
boat of ise season came up from Sorel on Wed-
nesday, and brouglit a sEmall number of country

buyrs, and this circunstance ls lailed with.
some pleasure as ic harbinger of business sou
to follow from down the river. Payments are
generally found very poor, but as usual, there
ire exceptions, and in one quarter they are .re,
ported unexpectedly good. lie needf a bank-.
rupt law is beginning te ho feit, and ive icar of
instances in Ontario of near relatives ponceing
upon estates and gobbling thein all up vith
large clains, leaving nothing whatever for the
rest of the crelitors. The el'ct of this unis t bc
to restrict credits very muiet, or to establish
hiigher rates dft' profit to meet the contingeîncy ot
heavier losses. The first result may be desir-
able, certainly tIere is nothing to be said against
a closer scrutiny of credit than lias obtained
in the past, but the second is enly to he depre-
ciated. The Canada Cotton Company have oh-
tained a grant fron tie town of Cornwall of
$8, 000 for certain proposed extensions of their
factory, and it is understood that hie work; will

e inmediately pot in progress. The IliHdoi
nills directorate have also concluded to exteni

their building some 200 feet but sinice this action
the strike referred to elsevliere lias broken out,
and this may prove a sufliciently serious niatter
to induce a change of purpose.

Dnuos .&xn CiiticAs.--Tie local business
bas been quiet since our last, but the country
demand still continues quite active. le refer-
ence te' Opium in last week's report, ic eosI
laid down should read $8.50 instead of $6.5o ;
hie margin between tic latter figures anid

$10.00, at which it is being sold iere, is rather
more even than the proverbial drug profit, This
article is a very little weacker, and is quotei
iere now at $9.50 to $9.75, but will not likely
go lower as there is no doubt as te teic short
stock in the market. ln liecavy Chemeicals
there is a slight reaction downwards in the
market at home iith ratlier a liglit demaid, and
Bleaching Powder can lie obtained et consider-
ably less tion a monh ago. £G ls. to £7 is
quotation in Liverpool, 8th April.
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LOalR Ax Gnatts.-In this Market the sale is
reported of 0 carloads of Canada Spring
wheat No. 2 et $1.36, a decline in synipathiy
lith Chicago. If any doubt remainied as to
thie complete verthrow of the zelemes of tise
bull combinailon, the ilstory of the past veek
wnould Siùtn io imve solvei it. On Tuesdiay
tIhe price rau down, under pianicky excitement,
to $1.64A, a drop of Ge. for the veek, and a
decline from the higthest point touched during
tlhe hey-day of the clique movement of nearly30e. pr bulshel. A good reaction lias taken
place since and it may e hoped that a mure
settled market will son obtain. 'Tis is timuely,
as navigation is nowv about to open, and thsere
arc good grounds for believing thlat this port
vill enjoy an exceptional share of thei trans-

continental traIic. A stable .whseat Market
will do much to verify these expectations. The
course of closing prices in Chicago for May
delivery since laust report lias been as follows:
Frida , $1-.112 ; Saturday, $1.11 ; Mlondayr
$1.07; Tuesday, cai. ; î).M. $1.06; .
Wednesday, $1.102 and to-day et 2.13 p.u.
S1.121. In coarse grains the only sale reported!
is a cargo of pense for May delivery at. 84 c.
Corn bas been offered at 46ec. in bond, without
takers. Ruling quotations are : Corn, in bond,4
5c. te 46c.; Pease are 841c. to 85ùc; Barley,

55c, to 65c: Oats, 32c. te 34c; Rye, 85c, to 86c.,
ail May delivery. Transactions in fleur have.
been very light, and mostly at seml concession
in prices. Sales ore reported at the folloving
figures: Superior Extra at $6.10, $6.07j and
$6 ; Spring Extra at $5.90 ; Strong Bakers at
$6.0 and $6.55; Fine et $5.25' and Ontario.
bags at $2.87e.

FuRs.-Raw fers are coming in fre0ly, aid
prices are maintained according to.quotations..
There is no great demand for shipping furs,
owing te tie large*quantities held over in Eu-
rope. It would be advisable for partiesbaving-
furs to get thein to market soon.

FutT-s.-The account sales of l test sbip--
laents of apples continue very bad, and use hea


