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also for the lurnbermari and others who are
trying ta develop the n-atural resources of
this count.ry. The oi)her day I vas xather
lnterested, in finding that this question is
also exercising ta smre extent the minds
ai the people in Enfgl.and, rwha have Smre
tc, Tealise tkiat ithe ban-ka in England -are
run an canservative lines and th>t they do
not give the people an opportunity of de-
velo.ping businese in the way that it has
been done by the German banks, whieh
they fisul have helped very largely ta de-
velop GeTman 'trade, under 'which, ai course,
tbey have came ta be very much aur coin-
petitare.

I read an interesting article an the ques-
tion ai banking, which. I desire ta quote ta
a amali extent. In this article, which vas
written by Mr. Win. Olson on the promo-
tion of national industry alter the war, he
points out that the British banks adhere
ta legitimate banking, and that the German
banks are nat banks in the British sense,
but great industry promoting institutions,
and he further goes on ta say:

1 arn avare that it viii be said that no mate
and sound business proposai need want for
omPitai In this country, and this is an the
wbole. true, but fromn the national point of
view this ia far tram efficient.

It excludes t romn banking facilities elements
whi.ch are the very lite blood of progressive
national Industry. vis., the temting of new Ideas
and inventions.

And we might add in 'this country the de-
velaping and opening up -of new portions
o! the country in which there is fo soins
extent a certain element ai speculation.
Then he goes on ta say:

For obvious banking reamons an application
to a Briltieh tank for assistance in etarting a
business based on new Ideas Is met with the
gtereotyped reply, «IThat la flot a banker's busi-
uezs."

Wbereas the sarne application to a German
bank viii be referred to its industrial depart-
ment, and If found good, supported.

That is an important point. IL shows the
assistance that is gîven under the German
system ta the developinent af industry is
a good deal greater than can be given by
banks which are organized under the Brit-
Ish or aur Canadian system. The saine con-
dition af things which has been going an

In England has gone on in Canada for some
years. with the banks; they have gone in
for amalgamating, and a very large number
ai the smaller banks have been swallowed
.4p in the larger organizations. This systei
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has certain advantages, but it also has dis-
advantages in this way, that the larger cor-
portions, whose directors and those im-
mediately.responsible for the policy of the
bank, cannot possibly be in such close touch
with the different portions of the country,
,and they are apt not ta consider the build-
ing up of any particular part of the country
in the saine way that would be done by a
smaller bank whose interests were in that
part of the country. This question is there-
fore one that is going ta interest not only
this country but also Great Britain and
the whole of the British Empire as soon as
this war is over, and 1 have brought it to
the attention af the House in this way. and
think it is one that this committee should
consider and look inta. 1 should like to
quote also the resolution that was passed
at the meeting of the Associated Cham-
bers of Commerce of the United King-
dom, held on the 29th February. 1916.
This particular meeting of the Association
of the Chamber of Commerce was called
in EnglaDd the other day, and a large num-
ber of resolutions were senmL in froin ail
over the country ta the secretary, and cer-
tain resolutions vere selected froma thoEe
as the most accurate and the 'best resolu-
Lions representing the ideae ci the différent
chambers assooiated together for this pur-
pose. The resolutian. that -was chosen >ta
deal with this banking -question reads as
iollows:

Thas Him MaJestym Government be asked ta
take Inta consideration the present banking
system in -this country (Great Britain) with a
view of ascertaining whether any steps can be
-taken ta further facilitate and encourage In-
dustri-al -enterprise.

Severai supplementary resolutions in this
division refer to the assistance rendered to Ger-
man commerce by credit banks and sirnilar Inl-
stitutions, and deprecate facilities being in the
future given to enemy banks ta operate in the
United XKlngdom.

I quote that resolution as showing- the
feeling of the people in England at the pre-
sent time on this whole question. They
h-ave corne ta realize that although their
banking system, as a banking system, is a
very good one, at the samne time it is not
supplying the necessary credit for the de-
velopment of the trade, and industries of
the country. 1 move that the debate be
adjourned until to-morrow, and that it be
made the first arder of the day.

The motion was agreed ta.


