
ARTICLE 8

Shipping and Air Transport

1. profits derived by an enterprise of a Contracting State frora the
operation of ships or aI rcraft in international traffic shall he taxable only in that
State.

2. Notwithstanding the provisions of paragraph 1 and Article 7, profits
derived from the operation of ships used principally to transport passengers or
goods exclusively between places in a Contracting State may be taxed in that
State.

3. The provisions of paragraphs 1 and 2 shall aiso apply te profits from,
the participation in a pool, a joint business or an international operating agency.

ARTICLE 9

Associated Enterprises

I. Where

a) an enterprise of a Contracting State participates directly or
incllrectly in the management, control or capital of an
enterprise of the. other Contracting Stato, or

b) the samne persons participate directly or indirectly ini the
management, control or capital of an enterprise of a
Contracting State and an enterpriseof fthe other Contracting
State,

and in either case conditions are miade or imposed between the two enterprises
in their commercial or financial relations which differ froni those which would
be made between independent enterprises, thon any profits which would, but for
those conditions, have accrued te one of the enterprises, but by reason of those
conditions, have net so accrued, may be inclucled in the profits of that enterprise
and taxed accordingly.


