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to their careful selection of risks by pains-
taking and intelligent canvassers. He was
of opinion, however, that no small part of

their success was attributable to good luck
If the business of these mutuals was ana-

lyzed, it would be found that not more than

one-fourth of their risks would rank as first

class ones. The owners of these good risks
are beginuing, he says, to find out that they
have been, during the past year or two,

contributing more than their proper shares
to the losses of these mutual companies.

The president recommended the members
of the Association to tak i advantage of this

circumstance by endeavoring to get posses-
sion of the special risks of which the
mutuals had deprived them.

Dr. J. S. Bloomington of the Investigator,
Chicago, read a paper under the head of
"The Politics of Fire Insurance," showing
that in the United States there are 1,600
fire insuranoe companies doing business, a
number far in excess of the requirements of
the country. He included in this number
the good, bad, and indifferent-the large
majority belonging to the two last named
classes. Of this total number 350 are stock
companies, the remainder mutuals. The
United States have 1,300 more fire insurance
companies than all the rest of the civilized
world. Great Britain has 75 native com
panies; Germany, 60; France, 27; Austria,
24; Norway and Sweden, 17; Russia, 14;
Belgium, 10; Italy, 9; Holland, 8; Switzer-
land, 15; Roumania, 2; total, 176. The
estimated wealth of Great Britain is
$57,000,000,000. The value of buildings
and property in France, in 1888, was
$26,000,000,000, 'and the total taxable pro-
perty in the United States in 1886 was
assessed at $21,889,000,000.

The wonderful growth of Vire insurance
in the United States was referred to by
Mr. Bloomington. In 1861 there were no
less than 600 companies doing fire business,
of which he estimated there were only 75
responsible and legitimate companies. The

entire amount at risk was then but 88,000,-
000,000. Now there are 1,600 companies,
insuring #18,000,000,000, being within $2,-
889,000,000 of the whole assessed taxable

property of the United States.
The increase of the expense in the last

eight years was referred to by Mr. D. J.

Devlin of the Glen's Falls Insurance Com-

pany. That of American companies, he

says, is 2-28 and that of foreign companies

2*18.
A well-known fire insurance inspector,

Mr. Robert W. Browne, read before the

association a paper on Automatie Sprink-

lers, which, notwithstanding their failure

in recent Vires at Des Moines, Petoskey,
Winona, La Crosse, Pullman, and Danville,

he thought there was still virtue in the

sprinkler system when well put in and in

the proper place. Careful watching and
inspection are required, especially in risks

were corrosion is active, such as glucose
and sugar refineries, paper mills and the

like. Sprinklers should always have two

sources of water supply. Without this,
failures will inevitably occur.

-The flfty.ffth half-yearly dividend of the

Western Canada Loan sud -avings Company
is at th. annual rate of 10 Per cenlt .

HIDES AND LEATHER-

The leather market continues very quiet 8
according to both Montreal and Toronto ac- &
counts, and not much improvement is expected 8
until after the beginning of next year. The a
serious decline in the prices of hides is causing t
the boot and shoe manufacturers to hold off 0
laying in supplies just now, although every
year at this time the leather market is dull. u
It is claimed by tanners that the present com- i
pass of leather stocks will easily maintain f
prices, while manufacturers on their part
will not in the force of the present reduced
quotatiens of bides, psy present prices for
leather until compelled. We hear of ne accu-
mulalion of stocks, unies. in ligbt grades of
lesîhen ; there may b. some, bultbey are net
beavy. Prices are weaker, sud we observe a
decline in the quolations for some descrip-
tiens of sole.E

As le bides, the dechine in their price began
in the States, sud il now appears Ibat wbihe
pnices in Canada were yot untoucbed, the
Americans sent Iheir Iravellers mbt Canada,
sud placed 20,000 green bides in the previnces
of Quobecansd Ontario away belew any price1
tbat Canadian dealers oould soU aI witbout
serious lons. This suddeu oollapme in prices of
bides bas phaced dealers in a peculiar position,
almosî beyond foresigbt of osîculation. They
mustllhe on present stocks, il would meem,
baving boughî îbem aI higb figures. Pnices
may again, it i. tbougbl, even reach the lowesl
point, wbiob was 4 cents a pound in Jauuary
hast for green bides.

DECISIONS IN COMMERCIAL LAW.

WOOD V. STRINGE.-In an action te enforce
s mecbanic's lien brougbt by material men
againsl the contracter sud ibhe registered ewner,
the coutest was as to wbelber anytbing was
due te the contracter, sud the registered ownor
was net lhable on the conîraot. The Chanoel.
1er boldo: 1. That the amount due 10 the con-
tracter could not be ascertained wilbout the
personas hable on lb. contracl being brougbl
before the court. The work in question was
the building of a cburch. Tbe hast of the work
doue was th. pews, sud as tbey were being put
in, objection wss made by tbe arohitecîtet
their malenial sud werkmansbip. 2. That the
occupying efthIe oburoh witb tbe pews objected
10 in il was net an acceptance cf the work.
3. That a reduclion of tbe contract price by
an annount equal te 1h. difference in value
between lb. bad stuiffsud Ibal wbich should
bave been used, was net an adequate moasure
Of tb. set-off te wbich the preprieters were
entitled. The contracî provided thal ne exîras
were te b. allowed unles. expresshy erdered and
payments for lbe same expresshy agreed for in
wniîing by th. preprieors or architect. The
Chancellor aise bolda that exîras could net b.
alhowed uuless a wriîing wss proved.

BIOKRTON V. DAIx.-The new Act te
simplify procedure in enforcing mechanie's
liens is now being inlerpreîed by the courts.
A dlaim of lien under lb. Mecbauic's Lien
Act W55 registered, sud proceediugs te enfonce
il were taken in the usme of a firm wbicb bsd
been dissolved, sud one of the members et
wbich had died prier te the registration. Tbe
materials for whicb the lien was claimed
were, bowever, ail furnished by the irmn
before tbe dissolution or dealh, sud il was
provided thal the dizqeinîion was net te affect
is su ad other cii :, ens S. 16 et R.S.O.,
c. 126, under wh 1 cs i, lien was regisîered,

epeak et he ~ :~'of the lien, and s.

9 of the "person entitled to the lien." The
[nterpretation Act R.8.O., c. i., s. 8 (13),
hows what the word "person " shall include,
and doe not mention a "firm " or "partner-
hip." The Chancellor holds that the lien
.ttached on the land was validly continued;
he difficulty as to the word "person " was
overcome by the use of the alternative word
' claimant," which extended to a partnership
using the firm name in the registration of the
ien. Under the Act to simplify the procedure
for enforoing mechanica' liens, 53 Vict., c. 37,it
is competent to join liens so as to give juris-
diction to the High Court, though each apart
may be within the competence of an inferior
court. The plaintiffs in proceeding under 53
Vict., o. 37, to enforce their lien, filed with a
Master as the "Statement of Claim " men-
tioned in s. 2, a copy of the claim of lien and
affidavit registered, verified by an affidavit,
and the Master thereupon issued hi. certifi-
cate.

The Chancellor also holds that if the "State-
ment of Claim " filed was not in proper form
inasmuch as it contained all the facts required
for compliance with the Act, an amendment
nunc pro tune should be allowed.

MANITOBA TRADE.

The reports t hi. Government of Mr. James
W. Taylor, the United States Consul at Winni.
peg, may always be looked for to contain
practical information and intelligent comment.
That gentleman has lived many years in Mani-
toba and has kept his eyes open to the current
of events. His district extends between longi-
tudes 879 and 110Q, and from the international
boundary or latitude 490 to the Arctic coast
beyond latitude 700.

A table submitted in his report shows how
the imports into the area described (of late years
subdivided into the province of Manitoba, and
the territories of Alberta, Athabasca, and Sas-
katchewan, with the district of Keewatin,
which district is in the bailiwick of Governor
Schultz), beginning with #1,413,000 in 1872, rose
to $4,637,000 in 1880; to e7,362,000 in 1881 ; to
$16,200,000, 124,300,000, 812,784,1 00, and
$10,983,000 during the years 1882, 3, 4, and 5,
which were those in which the Canadian Paci-
fic Railway was pushed forward most rapidly,
declining to $7,716,000 in 1888 and rising again
to nearly 88,000,000in 1889. In these eighteen
years the exporta show a steady growth,
rising from a value of 8295,000 in 1872 to
$871,000 in 1882, when furs were the main
exports, and te one, two, four and six millions
respectively in different subsequent years,
after the influx of farmers had given soope to
grain and cattle raising. During the fiscal year
1889, the imports of Manitoba (including
Emerson and York Factory), Western Ontario
consular agency at Port Arthur and N. W.
Territory for the Canadian ports of entry at
Fort Walsh and Fort Macleod),comprising the
Winnipeg consular district, has been as fol.

lows :-
Dutiab*e. Free. Total.

Manitoba....11,796.293 1410,021 12,207,314
Port Arthur.. 321,056 85,282 406,335
N.W.Ter'tory 98,555 30,200 128,755

82,216,904 1525,503 12,742,407
The Manitoba exports-including only ship.

ment from Winnipeg, Emerson, Gretna and
York Factory-have been 1405,333 to the
United States, 1375,622 to Great Britain, and
11,650 to other countries-total 8782,606. To
United States, barley (118,582 bushels) 859,-
683, books 82,825, buffaloes (horned cattle)
112,656. carriages $2,554, clothing $17,068,
fresb nash 17,140, nash preserved 11,682, ûa's
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