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DANGERS IN GROUP INSURANCE RÀILROAD, BONDS AND NOTES

JUak Statu Cominûssioner Does Not Altogetiier Approve Grand Truak Equalpnts Offcred la London--Canadian
-Interesting Vicws North.ru Land Mortgage Debentures

That the relquest for approvai of a group insurance con-
ict by the Insurance Departinent should accompany every
gotiation for such contract,, each case te be decided on ils
wita, is the decision of Insurance Commnisîoner Donc, of
ahi. Th-ree phases of the subject present theinselves to him.
rst, the question whether group insurance under even the
lst favorable circuistances is entircly fair to other policy-
Idesg. Second, whether i: may be conhidered f air in the
e. of non-participating companies, and tintair in the case
participating companies. Third, what the lirnit shall be as
the biais on which groups are forrned? He does flot tolie
o accounit bere the uninistakable conclusion that if group
mrjance is pcrmitted to include any body of men, ne matter
v organized or held together, it will lead to a complete
&dutment of the agency and medical departinent of the
Sompanies.
eno anu Exanie.
iHe gives the following example: "If one ttLousand men

mil ses, occupations and habits band theinselves together
o sort ot business and social organlization, there is a

,lon question whether sufficÎen: homogeneity could bemd in such an organization for a group policy. If it can,
m it would be an eosy matter for ail kinds ot artificial

Dus t be formed on such a basis, leavened a little perhaps
th th fraternal idea, simPly for the purpose of providing
MU=e for members, some of whoni could flot secur, insur-

ce undcr rigid medical tests. Te me there appears great
oge unles group insurance is confined te what I believes its original purpose; natnely, to, provide insurance for
lplovoes of large establishmnents where conditions of labor
d.evironment are such as te forma an unquestionable basis
a group, But even in such a case, I think the Plan more
les experimental, and should be carried through witb the

pg pfusbnu of Th@uund Ilvestga*lons
Mr. W. J. Graham, superintendent ot the department ofmp insurance of the Equitable Life, says: "'Every care-

ly mnaged company in selecting individual r-isks finds it
>det t do a great deal of work that takies lime and costs

mey In addition te, the medical, examination, ecd case
jg be inspecîed, te determine whether the applicant is

»ilyresponsible; whether bis environinent is heahthful
noand whether his habits of life are regular or other-

Ma UInh case of i,ooo individual applicants, there must
jo investigations. But suppose a manufacturing cor-

rainor a departinent store or a large business flrm should
ptwfo insurance on the lives of a grc>up cosstn of 1,ooe

ioye.Then the Company will be able te make a far
qe torough and minute investigation of the group than il
ddmake in each one of a tliousand apPlications trom that

Sbr f individuals scattered in ail directions. for, instead
jowinvetigtion. asingle investigation would suffice.1
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UUmpANIES LICENSED AND REGISTEREO.

Th following companies have been licensed te do busi-

LreCarter and Company, ot the state of Michigon,

OtroSteel Products Company, Limîted, Dominion
kwcapital, si,500,o00.

Th olIowing companies have been registered te do bs si-
in the province of Quebec:

p)Om1iorn Trust Company ef Vancouver, B.
QubcSavings and Trust Company of Montreal, Que.

Tefollowing companies- have been authorized to do
siesin the province of Quebec:ý-
TePabos Mercantile Company, bead office, Chandler,

leTeNational Railway Association, Limiîed, head offiue,

Tefollowing association bas been licensed and regis-
,,ta a muttial benefit association in ifle province of Que.,'T-Association de Bienfaisance et de Retraite des Foin-

Tefollowing company bas been licensed te do business

E. eonard and Sons, Iixniîed, of London, Ont

-eMerchants tank of Canada have opened a bank at

A Portion Of the 4X per cent equipinent notes of the
iranid I'runk, which were placed in 'New York, have been
olicied iii London on a 5X4 per cent. basis, but there was no
diý,posîitîon te purchase, owing to adverse exchange con-
ditions.

L1üyd's Bank has been authorized t0 receive applications
for thtc ulfer of 4i.5ooSo five per cent. land mortgage de-
bentures duc the lirst or j une, 192,3, being issued by the Can-
adian Northera Railway at a price of 95. The denominations
will be £xoo, Â;oo, and £i,ooo, payable by the bearer in part
or whiole on thc authorized issue of 4,Soooeo.
Conditions et Loan

The debentures bear a direct obligation on the principal
and interest of the company, redemption te be effcîed by
purchase at or below par, plus tic accrud interest ot draw-
ings a: par, tic company reservinig the right at any turne te
redeera tie whole or part at par on one month's notice.

Frein the instalmenîts stîi reccivable with respect to towtl
properties and landb sold, it is estimated that about £4o0,-
ooo will bc itvailabit for redeinpîon eighteen moîîUis trom
date.
surnaby Mlay Iusw Ntéotu

Biurnaby, lJ.C., niay issue $i,50ooeoo treasury notes in
London at 6 »>er cent

New capital issues in Lendon during October shows £î8.-
Soo,ooo, as akçainsbt £14.î24eOOO and Liseîoo.ooo in preceding
Octobers. Ille ten months' total is £208,2iSoo, against
.4179,008,000( and £149,e29,ooo during the corresponding
periods in previeus years.

COBALT OR£ SHIPMENT8

The following are the shipinents ef ore, in pouiûds, freinCobalt Stationi, for the week ended Otober 3ist, il 3:
Cobalt Lake Mines, 62,56o; Lumsden Mining Company,ý40,000; Petersen Lake Silver Mines, 69,220; McKinley-

Darragh Savage Mies, 384,777, Cobalt Cornet Mincs, 113,-400; Nipissing Mines, 1,31,,240j O'Brien Mines, 1ki,6gc>;Cobalt Townsite Mines, 148,000; Beaver Conselidated mines,
(4.360; Casey Cobalt Milles. 60,173; total, 1#225,42o. Thetotal sisipinents since january i St are 110w 12x722,776 potinds.
Or 16,361 tons.

ln '904 the camp produced 158 tons, valued at $316,217;
in 1905, 2,144, valued at $1,437,106; lii 1906, 5,835 tons; in1907, 4,850 tons; in x9o8, 29,36o tons; in 1909ý, 20,941 tons;in 19110, 34,041 tons; an 1911, 25,089 tons; in 1912, 21,509
tous.

COMPAIIg INOREASINO CAPITAL STOCK.'

The followinig companies in Canada have increased their
capital stock.

Landau and Cormack. Linsited, front $S0,ooo to $2,îoot>Mason and Risch, Lirnited, frein $250,0S0e 1,000,00.Th'li following companies ini Manitoba have increased
their capital stock:-

Canada Wcekly Printing Comnpany, froin *aoooo te
$30,000.

StewAart Sheaf Leader Company, Lirni:ed, frein $200,000
to *500,o00.

The follOwing cOinPanY la New Brunswick has increased
its capital stock-

Miramnichi Black Fox Cempany, Limited, frein *24,00
te $94,900.

The following company in Quehec bas increascd ils capi.
tal stock:-

La Compagnie de Pulpe de Chicoutimi, frein $I,oo,ooo
te *7,500,000.

The following comPany in' Ontario bas increased its
capital stock:-

Monarch Constuction and Realty Company, Limited,
frein *40,000 te $1î0,eo.

The. London Financlal N;ews, commenting on the
Dominion ef Canada Mortzage Company, an Edînburgh con-cern. fer the year endi7ni in Junp. says: "The net incemeaineunti-d te oa as compared wçith Lx'1 for the year pre-
vious. To earn ýhe formr iPxnennt the expenses involved wiIl
abh-Orb *'37o. whilP the dividend Of A per cent. recommended
'wiil take L6:in view of which the tFsult, cani scarcelv b(,
held to justifv the compranv'sý twenty-eizht years et existence'


