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CALGARY'S STREET RAILWAY MILEAGE

lias Grown f ront Sixteen to Fi fty-Three Miles-Western
Trade Routes Association,-..Board of Trade Trio

(Special Correspondence).
Calgary, july î6th.

At the banquet given to delegates, British manufacturers
party and public-men after the Panama Canal conference, Mr.J. Sý. Dennis, of the Canadian Pacific Raîlway Natural Re-sources Departinent who has placed s0 many of the UnitedStates settlers on the company's lands in the West, said thatup to the end of last year £3t7,ooo,ooo of B3ritish capital wasinvested in Canada as against £6656,ooo,ooo in the UnitedStates. Hie expected to sec this changed, and urged B3ritishmanufacturer', ta cater more to the wishes of Canadian trade.Referring ta the influx of settiers from the Ulnited States, Mr.Dennis said hc hoped in five years ta see 500,000 coming in-stead of 200,000 as now. The Panama Canal conference
passed resolutions. Resolutions demanding equalization ofwestern freight rates, relief for the blockade of the eastern
grain shipping route, and preparing the Pacifie coast parts forthe openîng of the canal will be presented ta the Dominion
Government. A permanent arganization was formed, of whichMr. L. P. Strong, president of the Alberta Pacific Elevator('ompany, was P&ected president. Mr. E. J. Fream, secretary
of the United Farmers of Alberta, is secretary. Manitoba,Saskatchewan, Alberta and British Columbia are ta elect theexecutive. No expression of preference ta any British Colum-
bia port was given. The Western Trade Routes Association
is the name chosen for the new organization.

Calgary's Natural Cas SuppIy.
Natural gas pipes are being laid throughout the city andinto ail the residences where application is made. The chargewi'll be 35 cents per thousand cubîc feet for domestic use,and on this basis the estiniate is that it will be cheaper, asis the difference between $4.80 for gas and $7 for coal. Atest of the first 78 miles from Bow Island ta, Lethbridge basbeen made. The pressure was fromn 26 o ta 350 lbs. in themains, which is probably sufficient for ail requireinents.

Municipal Street Rallway System.
The third year of the Municipal Street Railway systemn

has just been completed. The revenue for 1909) was $ 144,244;
for 191., $275,434, and for 1gîî, $479,240. Out of this revenue
there has been paid as profits ta the city treisurer, after alfixed charges, interest, sinking fund, and five per cent. of thegross revenue set aside as a contingent, accident, insuranceand renewal açeount :-$29,435; 887,206; $îol,ooo for thethree years respectively. The trackage has extended from1634 miles inl 1910 to 53 miles now, with 48 cars and 216 em-
ployees. Earnings during the five days of Exhibition weekin 1910 were 8$6j167; in 1011, $8,250-70; and this year, $12,-
754.55. A new observation car costing $7,ooo was added thisweek. When routed it will pass over parts of the city ofspe-cial interest to sîghtseers. The round trip fare is ta be
2-5 cents.
Board of Trade Trrlp.

CalgarY's business men are arranginiz for a Board ofTrade trip over the southern part of the province. Tbeypurpose, with five coaches, spending a week seeing things atfirst hand, while renewing acquaintances among theircustomers in the towns and cities to which they distribute their
zoramodit les.

Although Calgary's exhibition was somewh-i affected bythec wet weather, the attendance especiaîly on Mond2y, when4<',coo people were on the grounds, was in excess of previaousyears, and the exhibîts and entries of manufacturers, farnproducts, live stock, arts, etc., reached higher standards thanprevious years.

The Canadian Bank of Commerce have subscribed85,000 towards te relief fund for ýthe suffercrs in the Reginadisaster.
Mr. J. A. Harrison of the Canadian Bank of Commerce,Walkerville, bas been rnoved to the Hamilion branch as ac-countant in place of J. M. Duff, who has b'en moved taSherbrcnke in that capacity,
The establishment of a three-hour eleftric rapid transitservice between Ottawa and Kingston, givirnz an outlet tothe fertile Rideau valley and rich farrning. distriot of theRideau lakes. is promised wi'thin two Years by Mr. T. R.Clougher, of London, England. Envlish capital is being' in-.terested in the project, and a bond issue wiII shortiy beplaeed in London. The promoters have alreadv secured theco..operation , of electric transit engineers in- th e BritishIsles.

MONTIREAL COMPANIES INCREASE DIVIDENDS

Suggestion of a Holding Company-Alderinan Lapointe
and Municipal Financing

Monetary Times Office,
Montreal, Julv I7th,

There were two dividend changes in Montreal stocks re-cently, being those of the Montreal Light, Ileat & Power, and
Canadian Converters.

The 8 per cent. dividend on Montreal Light, Heat &Power was increased to o per cent., while the directors of theCanadian Converters start dividends again upon that stock,at the rate Of 4 per cent. per annuni.
The street is discussing both these dividend changes.For probably a year past, g per cent. lias been predicted onMontreal Power. More hopeful predictiuîv, have placed thedividend at in per cent., and the general feeling even now isthat the higher rate will be paid ere long, unless somnethingin the nature of a new stock deal takes place. Power is earn-in-' largcly in excess of the amount requisite to pay dividendsat the rate just declared, or even at a lo per cent, rate. Thedecîsion to increase the dividend had no effect upon the stock,inasmuch as the increase was fully expccted. Aetivity hasnow prevailed in the stock, and the market strengthened up

perceptibly,

Intereating Suggestion Rsgardlng Power Companles.
This is interesting in view of the talkconcerning the pos-sibility that a holding comnpany mnay be organized ta take inthe three power concerns of Montreal, namely, the companyjust referred ta, together wîth Shawinigan Water & PowerCompany, and the Cedar Rapids Company. AIl three com-panies are now working in very close touch with each other.The stocks of the Montreal Power Company, and theShawinigan Water & Power Company are owned very largelyby the same interests, and within the past six months thesehave acquîred control of the Cedar Rapids Company whichwas previausly awned by Mr. D. Lamne McGibbon, who stillretains, a large interest. With the Cedar Rapids developmnentgoing on thirty miles west af Montreal, and the ShawiniganWatcr & Power incrcasing its development somne eight5, m ilesor so east of Montreal, and the Montreal Power Com pany withseveral developments in the vicinity of Montreal, and a corn-plete distributing systemn in its contraI, it would seem that aholding comnpany for the three concernis wauld not be at aIlillogical.

Canadian Convoiter. Dividnd.
As ta the dividend an Converters, the cause for the de-claration of this is said ta be more the outlook for the futurethan results obtained. The company has had difficulties, hav-ing'a few years ago shown a serious deficit, and having beencompelcd ta pass its dividend. These financinl difficultieshave been surmounted, and it has a camfortablc surplus,althaugh its earnings have been scarcely equal ta the 4 percent. divîdend requirements. As was explaincd at the recentannual meeting, however, the ycar was not at all a favorableone, whereas the present year had started off exceptionallywcll, the orders on the books of the company being twice asgreat as a year ago. A very cansîderable change also tookplace in the directarate, and the present directors in takingoffice were strangly advised by the aId directors ta make thedividend declaration they have just made.

DiMfoultIés In Munlolpai Flnanolng.
Financial circles in Montreal are interested in AldermanL. A. Lapointe's suggestion that the tume bas came for the cityta increase its rate of interest from 4 per cent. ta, 4 54 percent. It will be necessary for the city ta obtain the power toaccomplish this from the legislative assembly.

Alderman Lapointe declares that money is becoming dearerand, to, a considerable extent, he lays the blame of the dif..ficulty of obtaining money upon the low rate of interest whichthe city is prepared ta pay. He refers ta the fact that New
York is campelled ta pay 434 per cent. in order ta, obtain parfor its loans. He refers ta the fact that no bidswere sent in last year for the 87,000,000 bôan, andassumes that this may have been due ta the placing of a
$5,oo,oSo ban but a short time previousîy, upon whichoccasion the city secured the high price of loi. 1i15. That was
eighteen months ago, yet the city bas neyer ince been able
ta get a better offer than 97, which ofler was received iii Janu-
ary. 'The city no* needs * as $6,ooo.aao is re-quired for the current year's iindertakinzs, in addition to the
$7,00o,oo0 Of last year. 13y advancing the interest tO 434 percent., Înte1rest wnuld be stîrnulated. hi- thought, in financial
centres, and bidding would bc more active.
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