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* MANUFACTIJRERS AUDIT COMPANY.

As noted in these columns recently, the Manufacturers
Audit Company, Limited, has obtained its charter., Regard-
ing the objects of the company, a gentleman connected wîth
the concern says: IlWe believe that this is the first com-
pany grantedl a charter under the Ontario Companies Act
for the purpose of auditing accounts, devising accounting
systems, conducting the investigation of accounts, etc. We
suppose that the reason for this is that chartered accountants
have been loath to lose the work ot a fiducîary nature sudh
as assignée, trustee or administrators. This class of worl,
we are not interested in at ail as we want to make ' business
building ' the feature of our work.

IlWe are prepared to do ail the work in connection with
the formation of joint stock companies and follow this uç
with a tender to do their book-keeping. In this way they w~i:
save money and get best resuits. Many concerns aJready
established will be glad to increase their profits by the same
mneans when they see this method being successfully op<r-
ated. A contract of this nature has already been arrangei
with a large firmn to do ail their manufacturing and cost
accounting.

IAgencies will be established in ail the important cities
in the Dominion, and the help which we can give manufac-
turers, and retailers at a very low cost will be too good an
investment for them to delay further in ha1ving an inidepend-
ent audit and expert advice in regard to business rnethods
which will show them where to econom ize ,aid where toi build.

IIt is also reasonable to expect that the public, will
prefer to employ a corporation instead of an individua."

The provisional directors of the company are: C. R.
Willmott, G. Noble, and F. R. Sweeney.

TORONTO DOMINION SECURITIES CORPORATION
NOT HANDLINC LAWSON'S STOCK.

The Dominion Securities Corporation, corner of King
and Victoria Streets, Toronto, have no connection whatever
with the D9minion Securities Corporation of the Mutual Life
Building, Buffalo, who have advertised in'the Toronto pres-
'Bay State Gas National stock. The business of the 1'
mninionSecurities Corporation, Toronto, is confined ter
ernment and municipal debentures ind bonds of pub
vice corporations.

BANKINC NEW,.. AND NOTES.

bn August fifteen bra-,.iz 'of, Canadian banks, wçre
,j.cred and five closed.

The capital stock of the Canada Linseed Oul Milîs, Ltd.,
has been increased from $î8o,ooo ta $500,ooo.

The Bank of Commerce h-as opened a brandi at Watrous,1a new tuwni in Saskatche,,a.n, south and east of Saskatoon.
The namne of the Cumming Manufacturing Company,Limnited, has been* changedi ta the -Barnet Manufacturing

Company, Limited.
Mr. E. L. Pease, general manager of the Royal.Bank oifCanada, is now in the West on his annual, visit to the

branches of his banik.
It is understo.od that' the organization 'of the Bank ofVancouver lis moving steadily forwarçl, but it maybe some

months yet before the bank is opened.
The Union Bank of Halifax will open a branch this'mionth at Crapaud, and the Bank-of New Brunswick one at~O'Leary, bath places being on the P.E.I.ý
A brandi of the Bank of Commerce wilI be openedsliortly at Revelstoke, B.C. Premises have been engagedand arrangements for their equipment have already been put

in hand.
Mr. P. H,. Aihnan, of the Banik of Nova Scotia, Calgary,Alta., lias resigned and has accepted a position as accounitantwith a fixma of wholesalers in Vancouver. His successor~at Calgary is Mr. J. C. Davidsoni, formerly ledger keeper.Mr. W. H. Robinson, manager of the branci of the East~ern Townships Bank at' Granby, B.C., -bas retired after aservice Of 33 years in that institution the larger portion cfwhich was as manager at Granby, whlich brandi hie openedin 1877.
Mr. L. T. Pemberton, manager of the Adelaide andSimcoe Streets branch of the Sterling Bank at Toronto, liasbeen transferred ta the inspector's department of the batik.Mr. Basil Walker, formerly accountnat at Montreal office,has been appointed manager.
The Bank of Toronto lias filed a petition for the windingup of the Canadian Oul Fields, Limited, with head offices fo'rOntario at Petrolea. The comPany was incorporated inApril, 1902, with its head office at 1 St. Mary Axe, in the city,of London, England. The nominal stock was $100,,oo
The Edmoniton Land Syndicate, Limited, lias' been regis.teredj hy Messrs. Linklater,& Ca., 2 Bond Court, Walbrook,E.C., witli a capital of £4o,ooo in,£, shares, The Company

bas been formed to acquire. certain land 1and properties inCanada, upon ýthe terms of an,,agreenient -with ýthe -CanadiansAgency, Limited.
It has been stated that Walter Whiteman thought cfSstarting a trust Company and a new bank in Winnipeg. The

-Monctary Times had an appointment with Mr. Whiteman'attWinnipeg the other day, but was not met by that gentleman,Swho has gone south. There seems little likelihood of anÎmniediate organization of the institutions indicated.Messrs. J. F. H. Ussher, J. H. G. Strathy, anda S.eL.iThorne have formed a new financial firm, under th aeo
Ussher, Strathy, & Co. Mr. Ussher was formerly seniorpartner in the firm of Ussher, Playfair & Martens; Mr.Strathy was formerly with A. G. Strathy & Co.; and Mr.iThorne was formerly secretary..treasurer of the Magnetawan

iTanning and Electric Company.
Mr. J. E. McElderry, of Guelph, Ont., managing .jý-rector of the Guielph and Ontario Investment and SavingsSociety, accompanied by Mr. Charles E. Howitt, one of tlhe*directors of the company are on tour in the West. Theyhave abready inspecte.d nearly every district from Winnipegta Calgary on the main lines and branches. Both gentlemenspe ak in glowing terms of the general outlook. In the York-ton and Soo Line districts Mr. Howitt says the crops are*splendid, and everywhere they are good.'The following figures throw same ligit upon the thrifty*habits of the Japanese people :The deposits in the .Post OfficeSavings Bank of the Japanese Empire on the 3oth Juneamounted to xoo, 63,112,i6% yen, the depositors niiîmbering8,217,172. This gives an average of 12z.i6 yen each depositor.When compared with the corresponding period of last year,the figures show an increase of 19,379,875 yen in amount and759,910 in the numnber of depositors. Thus every fifth personin Japan has a deposit in the State savings bank.-

A third caîl Of 3 per cent. upon, ail the shares of the Com-pany has been'made by the board of directors of the OttawaBrockville and St. Lawrence Railway Company at a receutmeeting. The -caîl is payable on or before September 24th,at the office of the dOMPanay, 38 Sparks Street, Ottawa.A Ivices froin the Pacific are that Seattle and other west-t r mërchants "id business with Alaska smaller, than inevîous yeairs, and Conditions not satisfactory. Water forJuicing is short, money very tight, and credit in conse-luence much restrîcted. They were getting recently heavyains in Nome, but tao late to be of muci service. The gold
""tPut' which was expected to be a heavy one, will almostcertainly bie seriously curtailed.

SThe following changes in the prices of Canadian securi-ties were cabled on Monday :-ýBonds to bearer, British Co-lumbia, 1917, 103 to 105; Dominion of Canada b0an, 1910-3e,102 to 103 ; ditto, 1938, 85 to 96; Province of Quebec, issuedinParis, 1919, îox to 103; registered stocks Dominion ofCanada, convertible, 1911, 102 to 103; ditto, registered'1q09-34, 100 ta 102; Dominion of Canada loan, L4,ooo)é,oIÇ9JO-35, 102 ta 103; Dominion of Canada registed,~ 1938,95 ta 96; Nova Scotia, 'i94g, 81 ta 83. A full list appearsebsewhere in this issue.

ANSWER TO INQUIRY.

0. 0., WIhnîpeg.-The Cobalt Development Companywas incorporatecl under the Ontario Companîes Act, with -acapital oaf $5,oooooo, divided into 5,ooO,oci shares ofeach. The last annual return was filed in the ProvincialSecretary's Departmnent on February 29th, î9o8, and showsthe following ta be the company's directors and officers:G. Stevenson, président; F. H. Potts, secretary-treasurer -directors, G. 'Stevenson, J. A. Kammerer, R. K. McIntosh,T. E. Aikenhead, and De. C. O'Grady, jr., ail of Toronto.From inquiries macle ýof the company it is Iearned that thei rpropertîes IlAre increasing in value every month, particularlythe land owned by the company in the Townsite of NorthCobalt, being 6oo acre 's. There has been no financial state-ment issued since the last annual meeting, owingý tai the factthat we have' about four thousand shareholders and thereare a number of propositions pending, particulars of whichwe could not prînt and send ta the sharehoîders at the presenttime, but will be presented ta the shareholders at the annualmeeting which will bie held in December next. I1 considerthe asset df the Townsite, irrespective of the mining proper-ties, will in time make' handsome returns ta the ghare.holders."l
This is not very instructive. Most of the smalber Cobaltcompanies are suffering from a lack of money, which pre-vents develQpment.

The total value of Permits issued in Toronto duringAugust was $1,274,185, as against $1 201,410 for the cor-responding monti of last year. The total value of permitsissued this year is $7,408,430, compared with $11,440,740 lastyear. Since January ist there have been 3,563 new buildingserected i the city, against 4,059g durling a sim.ilar rieiA nflast vear.


