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tînle we hav e opceitet aitt eqttîppcd a large mniber of new
branches, aiîd more than doubled our ie-busintess, the
preserit suirpltis Of $1,376,ooo is a restitt of Wbtcbn eC înay
justiy fecl protîi.ý Tihis surplus n il etiabie us to pay cash
profits to poiicy-holdcrs stibstaîiîially barger Ihait wcrc paiti
five yeztrs ago."

Ant iîttcrestig annnuniccnieit tva. nmade at the meeting,
of action tukemi on the suggestiont of the coinpany's ucttîary.
This i., in tbe directin of libcraiing lte loan values, sur-
rentier values, andi paid uip insuirance of te oltier polici2s
of lthe contpany. Tbiat is 10 say wiîere mten who htave
earried policies for long terris, find titeir circutntsîances so
altereti that they feei compeiied lu reaiize upoît their policies,
or cisc to stop payitg pneiniums and lake paiti up policies

for what lhey have already paiti, the new regubations of the
company ut titis regard grant nînch more hîherai values, thani
before. Sucli a voliuntary ani gruceful aet of the conîpaîty
is greatly bo ils credît, antd will, we tiuubt no, give neetied
relÏi u) iinanyi persoits. \Ve do hont finît in imny of lthe
atidresses pariticiular rcfereîîce to the growtb1 of tite Uniteti
St:utes buin J olthe compuny, but ils E'nglii businiess is
nuch greutur liait tite mntagentent expec>ýteti]. Thesc are ail
feeders, i nt after ail the hortne buiness(-, is lie ttlait strcam,
and titat Ilonas oit iii gond volinniralln the confiidence
of Canadians i tii,)nId andt strong fl(- coîtîpaîty.

EQUITABLE LIFE ASSURANCE SOCIETY.

The latesî aituutald maternent of lthe Eqîtitabie Life
extislrge intterese in niost of lthe important itemis, aitt

saîsfaîoy pugrasgeîerally. The assets nnwý rct lie
great siamu1 (f $.l13.95.3,020, anti the inerctse durig lite yca1r
wasý greteir thian iii aniy preeeding ycar. Tite srisis

$8oy94~6)2taiso a lageieastŽ. Divit(intis 10 pnJiey
holdeçrs anmountiiing tf0 $6,ootgo2, deutit clainis of $,1s,oV).539
we,(re piaid, anti the total paymneîts 10 oic-olir were
$36.,38,ýo47. TIhe rîew business anîoîîntcd lu $222-Q20,037, andi
thc iaii;iiit orîîsîantiing at the endi of last yea3r as$1,495,

W 542,92, wiclt is ai) iltercase of sonie ninety ntilits dîîring
tflicwlv itiontîts. 0f the yer' ncome Of $79,00o,ooo,

nior 11 1ban $6,ooo,ooo w\as fromi premiums. The reserves
exceti $,ooo,ooo. These and other figutres of the report
altest the wide extent of this great company's operations andi
the strength of ils resotirces.

Shorîly before the annuai meeting it was deentet ad-
vsbeby the president, Mr. Alexantder, and ail but three of

ibev managing officers of the sociely, to have lthe possible
conitrol of ils affairs taken away from Vice- Preside nt -james
H. Hyde (son of the late Henry B. Hydie), wlîo is the' owner
Of 51 per cent. of the stock. Anda pelition was presentedti 1
the board of directors, asking that the coatrol of the sociely
be taken from the stockholders anti given 10 the policy-
holders, At the mcetîing, the boarti expresseti the unanimous
opinion that policy-boltiers should be given the right 10 vole
for directors, andi that sîeps be taken 10 carry Ihis princîple
înf effect ait the earliest possible moment. A commiîcte of
seven was appointeti tu arrange the tietails, anti aIl the
officers were re-electeti. Thus the movement 10 convert the
Equitable int a great pobicy-holtiers' couîpany has been
successfully accomplisheti. This is one of the most impor-
tant steps ever taken by a life insurance company, andi ils
satisfactory setîlement, is a proper cause of rejoicing la ail
friends of this prominent company.

TORONTO GENERAL TRUSTS CORPORATION.

The filnctions of this concern are varîeti andi important,
emhracing exeeuitorships, trusteeships, invesîment agency,
andti he funictions of a guiardian or administrator. As the
chairman of this week's mneetinig puit it: "îOur business is
simply that of skilled managers of great estates and trusts,
involving continttet oversighît anti thse greatest possile care
in every branch of management.» At the samne timie, th1e
corporation bas always nmade il clear that il does no business
of a speculative kini, promotes no schemnes, and underwrites
no enterpnises, but confines ils attention, as it has donc for
twenty odd years, 10 the management of estates and trusts.

.-Xnid il is able to point to ait aggregate of more than
$22,COO,oco in asset, as a proof of the confidence rcposcd iii
it by the public. It is d is,înctiy weii ntanaged, ami the iist
of ils dîrectors contai ii. genl incn of gond business rcpnite
iii ainiost every part of tCaniada.

IThere are înany persons Who, while admitting the stipe-
rinrity of a cori>orite executor or truistc to ail individual,
for the sanie purposcs, contend that the formner îs the more
expensive servant. Thiese people have guI an exaggerated
notion of tite higi charges, of comnparues snicb as tbis for
their services. But if aily one wîii (livide the soin of capital
handied into tlîe amonunt of profit earnied by tbis corporation
bie nîay sec for înîself fliat no extravagant charge îs made.
I ndeed, thrce experîiiced- professîial aiid bnusiness in
ainong the officcrs, Dr. lnskini, Mr. Beatty, and Mr. Lang-
utuir, bave dciared tliat the charges mnade by the Toronto
(3eneral Trusts Corporation are miuch les., Ilan titose of

private indiv iduals îining like work. Ia his address the mani-
aging director traccîl the progress of the corporatint siltce
1882, poiittiig uott that hp tut î89o il was the oiy trutîs coin-

pany iii Canada, n bereas tlicre are now fotirteei diîslrilttteu
froîn Hlalifax t0 \Vitiuipeg, and lie distingtuics tbeir consti-
tutin anid scope. The corportion handied last year over
two millions of ncw btusiness. Its earnings were sufficient
to Pay 7,/ per cent. dîvidend on tbc paid catpital of a illion
dollars, to n rite $î t,ooo off its buildings, aiid tu carry for-
ward $14,52j. The bolings of itssets itgaiîîst filie varions
branches of ils extensivec btiness are statcd in the balance
sheet on another page.

HOME SAVINGS AND LOAN COMPANY.

xIa' st;ted( a ycar ugo that this conîpany hiad opencd1
More ucwýý uteoun,1ts with deIpositOrS in 1903 tbaîî in any yeir
since t8çt. That its aceounts înnst bc nincî mtore numterons
now is to lie inferred front the great inecase of $591,000 in
its deposits and intercat,leven if we werc flot told that they
nutrber nine thousand. "This is the twenty-sixtlh and last
anutal report of thc Home Savings 'and Loan Comipany,"
werc thc words in which tue presîdent begaît bis addrcss 10

shareholders last wcck, This niay nccd to bc xlie to
thosc who are flot familiar with the plans and pro-

ceedings of thc management during the pasi twelve months.
It is întcnded to changc tbis company int a bank, and a
charter bas accordingly been obtained. Varions occurrences
have dclayed the carrying out of this purpose, as the report
explains, but il looks now as if the Home B3ank of Canada
wotild be open for business in a very few months, with good
prospects.

The earnings of the year were praclically the sanie as

in the year preceding. A branch Office was opened in the
western part of the cîty some ten months ago, antd the
resuit bas quite corne up to the expectations of the direc-
tors. It is observable that there is a lesser amount of assets
in the shape of tnot-rgages on real estate. This is hecanse
mortgages are beingz calleti in in preparation for the change
to a bank. Debentures andi bonds own 'ed, andi bans on the
sectirîy of stocks, bonds and debentures are, on the other
hand, much increaseti. They amnount, together, to $3,180,031.
Reference is matie in the report to, the regretteti death of
the vice-president, Mn. John Foy, in December last. He bail
been a member of.the board of directors continuously since
the compuany's formation. The board is now composeti of
Eugene O'Keefe, president; Thomas Flynn, vice-presidetit;
Edward Stock. Col. James Mason. andi James J. Foy, K.C.

PEOPLE'S BANK 0F HALIFAX.

The People's Bank of Halifax issued its annual state-

ment last week. The profits for the past year, added to the

balance brought forward, amount to over $îoo,ooo. This

creitable earnîng enabled the payment of the usual 6 pe'r
cent. dividend andi a considerable addition 10 the profit anti
bloss account. The capital was increased to the round
$1,ooo,o00 during the past year. The meeting of shanehobtier;
is set tiown for 7th of March.
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