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in the Province of Quebec, which were repre-sented by the Company as being worth $700.000;Notes of the Bank in cir- together with stores of varions kinds estimated at
Proceedings of the Nineteenth Annuai Meeting culation .............. $2-308963oo$900.Sm tieaerhsesespaeduoof is SsaehodesHed a te ane- Deposits not bearing int.. 2.094,89 r 78 the hands of Trustees appointed to manage the busi-ing House, Toronto, et nooni, onl Deposis b-aring iuterest. 8,856,434 09 urss, and if necessary to wind it up. TheyestimatedTuesday, î3th ,Juiy, z886. Interestsaccrued on De- tevleo hlmticuigsresoea$5,l'lhe President, the Hou. Wm. McMaster, having posit Rereipts and Sav- th. vaie o te limitaer iuludin so stores at publicbeen calied to thse chair, ings Bank Accounts ... 6137 33 auctioi in Ottawa where thse audience was large andIt was zsoved by Hon. S. C. Wood, seconuded by Balances due other Basks thse bidding spirited, at a price that netted $is8,65o.W. B. Hamilton, Esq., that the General Manager be in Canada....... 67,610 00 One portion of tbis was claimed by another banik andappointed Secretary, and that Messrs. Henry Pellatt Balances due Agents in one by the holders of debentures in Scotland. TheRS. Casels aud James B, owne do art as scrutiueers. Great Britain ........... 46,8i9 70 restait was that instead of there being a considerableCarried 

- _ $13,796,091 90 amount of the contingent fond available for other'rhe Secretary then read the following report ~ Capital paid up....$6,oo,ooo oo purposes it fell short of covering thse debt of the Tins-The Directors beg to presenit to thse Shareholders Reat:...................a,6oo,ooon ber and Lumber Company alerne.the i9th Aunual Report, accompauied b y the usual Contingent Fund . t. 50,oo0 oo Another liability to which, allusion has been madestatement of the Assets aud Liabilities o f thse Bank, Reserve for rebate of lu- arose with certain arcosuts which had for yearsat the close of the financial year: terest on Current Dis- heen conducted iu a satisfartory manner. ThseBaane t reitofPrfi ceunts ................. 250000 00 . parties were unitormly reported to be higisly respect-Baane I rei o Poft ulaimed Dividerds.... 2,y65 32 able, and to be possessedl of large mreills, and were in
and Loss Accotint, carrird Divideud NO. 38 payab!e fart perfectly re-sponsible for suris facilities as theforward fromt June, 1885.. $24,t92 07 2ud J uly ...... ...... ... 21Oo oW batik at any time afforded them, provided these hadi

The net profit of the year Balance of Profit and Lots bren employed in the legitîmate cisannels of theiraededrl c hargneso186 Account carried forward erdinary busiiness. It was, however, discovered tisatmaeen chagd maki to next hait year...21,829 .4 during the period ofwlld sperulation lu the North-appropriations to coverta~ 
8,i3n,99g 3r6ry n ot.ws adadlbad and doubtful debt 8,33_9 36Winegt the ha erme a rtest lage vanud lusustine durng he yar,$21,930,o86 26 securities, sud had used the Bank's meant for thesesustaied durng tis yearpurposes. Upon îhedemand 0f tiseBankthe debtorsamnouant to ........ 557,636 97 ASSETS. fuarnisbrd security prinripally on real estaie in Mani.$58t82904 peci.............$59.67 78toba and Ontario, whics t0 ai apsrance at tise timeDedurî- Dom,2 0 einio Notes...... $359,677 78 afforded reasonable margin over and above tise Bauk'sDDvmdnidnNoNopesd.anu.Notes of3snCh1qu2s c aimt. But the utter COllapse of values lu the Norths.

wesîen and the dereiado tat. eNoued in the Cheque on
av,.8.......$20ooc te als......42596 Prsty ind the depeiteru pat of Outarin te piel onDividy No6........ 38,,00 paybl BalaneBs due,5b9 6the tonsryndee te prsof liuatio tedjoutlyJuly, x886 ............. $îo,ooo 5 Bansinl Canada... 149,039 Il aud very dieappointing, and the ultimate result was$420,000 00 Balances due by Agents that considerable lots has bren tusîained.of the Bank lu the We took credit to ourselves at a former meetingTrufrrdfomRs Ac.$161.829 04 United States ...... 1,666,198 82 for declinisg t0 respond to many urgent applications50,0 ou . orti r Cuses Socn, t pri branches lu Winni )eg and otiser placet luo1,. 0 nd Utenda Stock, Manitoba, which wr did Telieving that util theAprpitdfrbad and $68904 ad Uid StesNorth-west berame mare of su exporttng countryA~pobtebt .o B..ds..............00 004 3 tsewas no legitimate business for the numiber oft .$.d aicdooo Con In. 

batiks tisat isad already openrd there. But while ourPgsednt crdi of.. Co...nî 000l0u-as $5,123,281 90 policy saved tise Bank from direct fosses in Manitoba,gen lrnd..........15000000 .oasDiscounts, and we have so, entirely esraped thse untortunate resuits640 00 Advances ou Curreut tb it ovrook the Parties who, regardless of the con-- - Accourit............. 16,200,027 70 sequesces to otisers, speculatrd largely iu that country.Balance remaiuisg at credit Bills Discounted Over- Now, entleinen, looking te this loas, lockiug altoof Profit and Lost Acct.. $21,829 04 due, and not speclally 10 tise tac that the contingent fund wan eutirely- - secured ...... ...... .... 57,r14 36 aissorbed by the Timber sud Lumber Comay sNoîwithstanding the absence of any material im. Overdue Debts, serured accouant, leaving9 the arrounts referred to lu fast year'sluvmeti tise condition ofbusiness geueraîîy, anti by Mortgage or other report as being in liquidation uuProvided for, lookiugtise low and declining rates obtainable upon boans, tise Deon Real Estate, aiso to the reductlon lu thse rate of iucerest sud thserofteofth îelv matn uduglu ut hvebes r by Deposît of or dowuward teudeucy of mouey generally, 1 cansot&îly satisfactory; se murh se, that under ordinary Lhe o St.c or y bp thinking tisat ou refiection yoti wbli regard thecircumtauces tisey would bave bers smply sufirieut ote ecurities .... 56,093 38 action of tise Dirertors lu redurîug the dividend audfor tise centinuance of our usual 8 per cent. divjdeud. Real Esîste, the pro. making provision for bad and doubîful debts as beingYour Directors, b .wever, in view of the serions rerty of the Bank judirious aud wise uamder the circum.stanices.shrincage resulting fromt tise liquidation of ceurities tertisas the Banik Iu dealing with the appropIriations lwo classes ofarquiîed from several estates of rousiderable mnagni- Premiset), aud Mort. debtt, bad sud doidby ai, a ote c Onsidered. Fronstude, determiued, altisougis wiîh mscs reluctanrt gages on Real Ebtate tise former, fittie. ifauyîhing, rau bce Xpectrd. Fremredorec the rates of divider d frons 8 te 7 per cent,' for sold by tise Bank ... 103,436 88 the latter censiderable may be secured, as the Direr-tise Lime being ; sud lu ordar fully te rover the lottes Bank Premises and Fur- tort in tiseir determnaîlaton 10 make the most amplesustalurd lu tisis counertien, tegether stitis probable Olture ................ 290,132 14prvsofrloshaerbbyetitdtmeflottes,~ su i srncge naIues et serurities iseld - $2l93oo86 26 tise items bel.ss tiseir value.by lt- Head Office sud Branches, have taken tromt (Sigurd,) W. N. ANDERSON, Wiîis refereuce to the $150,000 Placed at tise creditthe Rest Acrount the sum Of $350.000. 
et Contingent Accourit, this 1 regard a5 bein ga veryThe disturbing effects wvhis surh apfropriations Ceneral Mfalage. de.irable appropriation, as, lu the absence o uia e p t u r t lte tmu s o h r i e r s r e n d e r f n d , t ie n a t u r a l t n d e n c y o f t h e m a n a g m u la ' 0

il very desirable that provision sisouid be made, spart Tjhe foîîowing retolutions were then put sud crrid dea eln ihduiu counsthplug tibatfrm.the Rest Arr uut, fur auy couîiugeucy that tsay unauimously t-they may itîprove. Iu most casses, eowever, tisearise. IL is alto important that tise fear of afferîiug Moved bv the President, secoucled by tise Vire- reverse is the resuait.the Rest may net deter tise management troni dealing President, Tisat the Report of tise Dirertors no A word with releece teo ur businesst lu Cisicago.roîuptly with any risica tisat may assume au unsaîts- read be adopted sud printed for tise information of Wheu we first opeued tisere, tise rate Or interest ruirdPactoryrisaracter. Tise Directors have therefore trans- the shareisoldes t - at trot 8 0 9 te cerut but Chicia op eremen for
ferred front that fusnd to Contingent Accounir the fur- In mevisg Ibis resolution the President spoke as th Wetr ttes ceney ot faalta Opeapu fre
tiser sumi of $r5o,OOO, thus leaviug tise Reit $i 6oo,00u, follows: 
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5•Ter cent. ou tise capital of tise Basic.' Tise information with refereure 10 tise position tf 1 tishew orkar ese if tise b Gv rmnt tax seaded i

Tise i)re-tort are pleasrd te br in a position to as- tise Banik, wisici it is tise duty of tise Directors t0 lay tie report, tisat uuless s murs larger amount of tise
sure tise Sharrisoiders, witb tise utmost confidence, belore tise sisareisolders, on the occasion of tise Annual batik., capital were atsigned to tise agents in Chicago
tI-at tise business of tIma Bank is tisoroughl[y sound, Meetinit, bas beau so fully set forth in tise Repr nd a tise Directors deenird it prudent te place tisere,
legitimate and active; sud its ample fluancial resour- sccompanyisg Finaurial Staîrment, that 1Iaebttepoiscudntb aet erayraoal
cet are suris as will enable tiseir surressors t0 take littie te add. You may, isowever, desire furir abttsr rft-cudnth .d e erayraoaadvauîage of any ipoe ntishat may taise place tirulars wiîis reference te tise rousidemîlon tisai portion t0 theexpenseslu tis tradeof tie Imprvemen tisra- Pr
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viug referred t0 tise différent subjerîs 0f import-

ith rdoftecountry. 
iafluesced tise Directorscilu deciding te reiuce tise suce embraced lu tise Report, 1 desire te mske su

Haviug regard te tise marked change lu tise value dlvidend t0 seven per cent., wsici shiss be resdily aunouncemeut beariug uapon my future individuel
,of mouey in Ciciago, sud tise fart tisat tise profits given. 

relations te tise batik.
coffld net be made te isear auK reasionabie proportion Our fosses ou current business, durisg tise fast sud Amnse ym dacn et n h tt
te tise elcpeusea ronuerîrd wit tise Agency, uuieq s a previeus twelve mnosîhs, wpre cemparativeîy simili, Ad m eisie oy mye advanisg Of mara udtie teste
murs iarger amount of tise Bask's capital were as- sud tise earnisgs ef tise year tisat rlosed lu J une were have deieltis ofhr rn tish eiy0 nprtieyo he
sigued te tise Agents tissu tise Dircosto sufficient for an eigist per cent. dîvîdend, wisicis Basic 1 do s0 witis thesshitln amu s

prdn t lc tee he ettisaI il would eb lu under tise circumatanres migist bave bees paid tepsioofh e lekst 2fissi,
0 , infeasuris a

tise interesî t oftise Shareisolders te withdraw fromt lu order tesa correct undersîandiug as te isow out stisy poiio raoftise atic ipaios vL thfe aurd,
Ciciago, whiris wss readiby acconiplisised, as tise se- position became somewisat risaned, Itis teress r re sarishoalrewasonalonîcpok u ouw tis pateorurities iseld for tise Bankas adivances avere sucis te refer specially tecranliabilities 

hch turued out Ithe n

Tdie brahes cfn t isBni haveý beu oinshort ne .ur- differesîly fromt wisat weisad reasen 10e wi ee confideneng is yer s tua; ud is ae oWier tludng n asIyCr reorIl tie exet 1lama large bouder 1fteBatic's sharts, but spart
ThDrnhso akhv niretos peed r hr luigi atya eott h transi er fron ii osdrte e

ng he e e as cers a nte rl o ar lad O $75,00o te contingent acrIount, lncressiug tisat lis tis ci ion in ve OfLa long ronuecteonsetive ies lufcs geely have dîscisarged fundi to $t5o,ooo, we inlîmaîrd tit thts th doueuton I wiii ai '
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ys fieel a iiveiy interestsattfsrory annr. fr te pu p se e coeriu tie lto tise Brs u inlis sucress, aud if my experience is regarded et auy
repcie uisinastefcoymanr o Candea uber sudLuer Che n teBrts value te tise sisareisolders, îisey can have my services

(Sigurd,> WM.be CaATdR Lme pauy's accouant, as a Direcior so long as my iseeltis persils. But I
(.Siged,) WM. MMASTR, sud tomte etier maltera of former years 5h11l in prorets shahl refer te ibis subject more tIilly at a furtiser stage

Prejdéni ofiquiatio.et tise proceedisgs, wisen 1 Purpose te move au


