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LIYELING PRICES.
At Fittsh PI'g a, on1 l)celilîber 2-Otll,

tliere wPas liold a mîeeting of wliat is called
tliu Western Iroii iuîd Steel Association,
whlichi milts a meeting of manufacturors
of the aboya staple articles, associated
togéther for sotnie inetuta! ai. Thu forts%-
inig af Snell associations is alinoat a iietes-
sity. for the proper regulatioîî of a large
industry; anî< whvle tlîeir. dle rations
are teîîdde< to îrouloti' Ileatlhy canipeti-
tien, tlîey are praînoting the goo<l of trade
generally. Unifortuiiately trade associa-
tions, wlietlier coanploscl af workiueii or
înployees, are not always guided hy sucli

aiins, anti eir actions oiteni injure, in-
steîîd af proinoting industrial intercats,
and it is oaly jiatu rai tlîat ant associati--)n
connccted with the iron trade of the
United States, whichi lias been more pain.
pered and bolstered by unjust toriff lawvs,
than any othier industry of thiat great
country, stiouideorr iii titis respect.

One of the înost reprceîîsible actions
cni tiioso iran nianufacturois iii session
-%vas the iixiig of the rites ai severat ar-
ticles of, manufacture, -vithi a view ai
s1jutting, out ail conîpetition in prices.
The produet of bar iranw~as fixed at two
and -a hiall cents a pounid, for instance, ai-
thiough tira discussion of the resolution
brouighitontthat severali manusfacturers
lîad beon selliug beiow, and othei-s ahove
that figure. Tiiere werc ecral fears ai
a stagnation of trade setting iii, and ta,
obstruet the naturai law ai supply and
denîiand, titis res3olution %vas passcd witli
a, vies' af cheeking cuttin)g ai î>riceF.

Saine week-s igo TInE COMM3EIWlAL. drew
attention ta thea action ai a trades coul-
cil in Toronto, whici sou-lit ta level ail
distinctions in reinunieratian in file latior
mîarket, and thus do away withi any in-
ceative ta excellence in mnehanicai sk-ili.
,ýùclî a course îio persan interested in iii-
dustriai progress cati defen<l; and the
Western Iran Manufacturers have follow-
cd a simnilar course, wvhichi nîust produce
equally bad resuits. TîMeir action wVould
reduce the price af iran ta a dead level,
and as a naturai coîîsequence operations
conductcd upon these ternis, wvouid, in
±iîne, bring loss aiid disaster ta the sial-
ler inanufacturers. Wff1î a stagratioîi ai
trade ant accunmulatian ai stock is a à.atur-
ai consequeuîce, if wnrks are to be kept
j1naving, andl witi àteavy stocks ta éarry,

its asy ta see tliat the longest purse
nîust profit. B3ut altiogether the attempt
ta reduco pric-s ai any article, manufac-

tured iii particular, ta a demi level, la
placing a baCr directly ftcrai&s the icatural
Chianniel ai trade, andI that bar inuist
give way, or thio disastrow; flood ensiles.
'i'lîerc will ahl'ays bu iii lveî'y brandicl oi
tracie those wlio will doa bulsiness inierely
for the sakeofa doitsg it, uuel ta the .il-
nayance andI bas oi tliose '%%li conutt
tlîeisr alfh'irs sillon1 level, intelligent prilîci-
pIes. 'Iese fooliali pialle, loe rhave
onl1Y a certain amnoîînt ai latitude, liîiîit'ed
by thoe extent of their cap)ital, anti the
natuiral course oi trade e-veixts w~ill <lis-
pose ai thteir atiîîoyaitre.

If an% inciustry beconies <)v(r p>roduc-
tive, it is fally taO attxciiîît t alu
prices by a systin ai Iixiiîîg figures fur ail
caîîcertied. Title indiî'icual is the best
judge iii sucli a case aif wliat course lie
sliold pursue, aîid the records ai batik-
ruptices iii inaîiufacturiiîg circle, for ser-
erai years aiter the craslh ai 1873 %venit
ta prove thiat mnaîîy ai thtese ca(l have
beeni at oided but for the actionî of tracies
conibiiîatioîis iii titis direction.
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Winnipeg Wholesale Trade.
On accoluît of tie holiday Sasoni the wliole-

salec trade af the city lias bccîi in rather a lait-
guid state for two weck% plast, sud hath clusta.
iners and dealer-s sent t-o have agreait iii calliîig
a truce, and lettiîîg buiniess ISUîh soî,îewhat.
Durinig tlit lut days of tic past wvcck tiierc lias
bcpîî a revival iii several brancheis, andl the indi-
cations are that tie sjîring trade will open, early
titis Semsn.

Ie inipleiuenjs tlîc traite af the pnst week lias
been coîifincd ta the receiving of gooda mand for-
wvarding of spring supplies ta agents iii the
soiller towiis. Quîite a iiiumbcr af cars have
beaui ieceivcul frane the factories. one liouse
reports four cars af inixeul inachiery for spring
use. Anotlier reports a car af scellers, aud
anotlier of iiiixed inacliîery; -wlilc- other
liouses ]lave receiveci sevesral cars. Two cars af
sleds and cutters have been repeived by one
ioiise, and anc car af sleds by atiothilt, andi

tUiage are probably the Iast consiguinlent of that
clasa of goals tliat %vill he rcceived during the
saesn. Froint the extent of the dcmands af
counîtry agenits a very hecavy trade îniay be ex-
pecteui as soalu as sjîriing opcîwp op. Coasiclerablo
life wjil bu neticeable iii tFc trade duriuîg the
îicxt few Wvcckg.

1100T5I' AND îos
Titis brandi af traIe is alinost at a 'tansdstilli

at prcseet. Tfite witer dernd is fairly over,
an<l noecffort af any accouait lins bee put forth
ta push the spri.ig business. A îîuniber ai or-
ders front sauilplas areci ouli, but as tio trav-
cllers are îiow out, ,aid are îîot likcly ta i for
a 'îcek at lcast, tlie spriîig b'usinecss wiU loat bc
hieavy duriîîgJanuary. Collectinulis are reported
ratlier slowsS

Traite iii tlip bl>eîh is reported rU~,'tt
for the wveck,. Tie oxtîînie cld ai the opcîiîg
ilays coniseil a littho stratggliig dicnatid for Wvin-
te-r morts, bîut tic extvîit of thiesit was îîot usiuels,
Ordursai fpring gao<lii for future Iclivury have
imcrcased coîîsiderahly, and lieuses have gotisia
cansiiierable shoreof thîcir spriuîg stock, and ex
pcct ilîcre i li Sg Uicl cil rrelît week. soinetrav-
elîcrs hiave ei-tuncd fronti jouruîys dîîriîîg the
wcck, hand( tlîey report a prosp>ect of a good
sjarilmg buîsine~ss. Altogutiier titis braaich la i a
lîeiiltlîy stflte at presiit, althîolîgit a qiiictiîess

L'lere liast bei a VisiluI deceue iii the activ-
îty ini titis lise diîriîig tlîe îveek, and a quiet
fccliî'g is graclually bccoiiig geîîcral tlîrouighoiit
the traita. Fancy liiits arc slow out af denwit
for the presclîs, anain sîce the close ai the ycar.
stailles have flot becii inueli celled for. A M.-
viva! iii thesolill îîo îloubt conneucla duiuig
tlîe present week, aîid a inoderattly active bisi-
,îess îîîay bcecxpccte<i diîriiig Januiiry.

DIRIMO ANS> dIIEiIeAVIL.
Fronti thia braîîch of businiess wc have a repart

af a steatly trade diîrivg tlîe week, and a pros.
pect of a continuîationi cf the sauie. Thiere ia ne
particîîlar clnams of goails sucore iii deiîîaîd titan
aniothier, andl the v-amine ai business aithiugli
îîot extra lieavy is of tiie iuiost gteaCy die8crip-
tioîî. Thiere lias beu il good deinanil froia the
country dliriiig tlîe closiîg days of the week,
andî tîce ttrritory tributary ta w~inu9i P rI
is rapiilly %vidcîing. Collections are 'reporteui
iiîosierntely goal, aud tiiere is il lieful feeling
anîao .%liolmsle iil

D>RY C(101>.
Tite businîess donc in tUsase during the wvedk

lias îîet beauî lieavy, but the extreijie col with
wlîich the ycar opeiîcl created a sliglit i-un on
wiiiter sorts, and gave satie work in sending
goasouît. Thiare lias beau cauisiderabie nctivity
in the receiviiîg of spring goals, and the dif-
erent stocks in the city have graîva niuch in di-
nîcuisions <iîriîîg the past test laya. Orciers for
spriiîg g"l-s for dchivery iii Februun-y have
falleiî off a little, bult will ne doîîbt liecrease as
soou as the bustle <if the liolida3-s, auîd disorder
tlat trade lins icaued subsides. Ail connecteI
with the traite anticipate a licas'y spriuîg busi-
niess, anu with the location ai îiîunerous new
towàib thirouglîout the counitry, the area ai ope-
rationis duîiîug thlîe xt few wceks w~ill have ta
be grcatly widene(l. Collections are rcporteil
rather slow as yet, but au iiuproveîuient was
evident tawai-ds the close of the week, whîich ls
exîîectedl ta bc cveuu mure niarkei during tne
cureut weck.

1'A"jY COOnis AND) .43ALLNVARES.

Titis brandi ai busines lias iîow settled-do;u n
after tlîc holiday rush, and a quiet feeling la
geineral. Tite utînost satisfaction is expi-essed
wi:lî tIre Lusines oi Decemnber, and a quietness
tlîroughoîît Jaîîuary will bc saniething of a relief
ta tlîe trade. Therc is a liglit buts teady le-
mniîd for stapile goalIs whiich prevcats aà*acttual
duihiiess front being genierai. Active prepâa"
tienls arc being nacle fer tlîe opening af tne
spring traIe carly iii Fcbruary, a'rd receiving-of
new goalis wvill »o ia order for tlie next fe%%
-%ecks. Collcctions 'arc rcported-vcry goo, a
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