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coverable froni the Lloyds owing to tlîis lack of a re-
serve. It is poilited ont, too, that in case of a dispute
thic daini %vould iinvoke tie suing of eachi nienuber of
Lloyds,-aà importanît filet not geîîerally kîîown.

Aithouigli the ustial ride is ta Iiiinit the liability of
Lloyds' meinbers for loss by ny unte conflagration tu
five tiîîîes tie aîîîoî it of the stibscriptioti, it is stated'
that the clause fixiiig stîcli liîuiit is liot always preseîit,
so, in sucli cases, the liability of a ineniber iu sucli
organixatioîîs is uîîlinîited. Tite coîîîplicatioîîs Iikely
to arise in case of the death of a Lloyds nieînber are
pointed ont, as Ilthere is li0 knlown gauge or ileasure,
legal or otlieriwise, for determiiiîîg the contingent lia-
bility of unexpired insurance contracts," so tiîat the
estate of sucli persan %would flot bc freed froin liability
fromn any mere fluxion of turne; but if such estate ivcre
divided aniongst the heirs, a v'ery serions question would
arise as to wvliere this liability rested. Tite case aiso
of a meniber beconîing insolvent wvas stated to involve
grave difilnties. Tite Coînîiîiittee cotîcinde by re-
cominending that a law be cenacted to snbject Lloyds
to the saine control by the State as Uic stock coin panies
in ail respects.

Qule Lioyds' attorney be*ittles the report ats based
upoui tie cxploded idea tliat it is the cluty of the State
tu assume paterîîal coîîtrol over the affairs of citizeiîs,
and declares that it would be as j ust to subject nier-
chants to legislative couîtral as the Lloyds.

Tihis rcply scens a cicar avoidaîîce of thc question
at issue, which is îîot, *' Shall iinstrance operators bie
subject to State supervisionî?"I but,"' Shall ail insur-
atîce operators, howev-er organized, be placed under the
sainec legislative control ? " Another Lloyds agent de-
clares tliat Iiis associates ]lave a reserve laid up of .5o
per cent. or preiinîiis 0o eitiî policies, as required
of stockz conîpaiies, and tlîat îîo profits have been paid
at tie expense of the reserve. Anotiier Lioyds agent
approves of tie Report fullyl lie endorses its recoin-
rnendatioiis, as lic knows "'tlhre are too nany Lloyds,"
aîîd sorte arc recklessly nxaîîaged. A fonrth agent
coîîsiders tic taxation of the iîîdividual. members of
Lloydls would bie inîcoîîstitutionai, but adnîits its
equity s0 long as stock iuîsurance coinpanies are taxed.
A fifth declarkeýs titat the law conipelling a coinîpany iii
its fîrst ycar Il to establislî a reýserve fuîîid equal io the
pro rata unearned gross prenillins 011 outstanding
policies." is a bar agaiîîst iîcw companies being founded,
anîd consequently the îîeed, for Iioyds. He also re-
garTds <l co-ixîsuratce " as liaviîîg so restricted iîîsuraîîce
accommodation as to have iruade it Il difficuit ta oblain
large aniotînts in coîîges-ted districts." Hie quotes tue
i tcord of Lloyds iu Migland as proof of the snîns
of tic systeni ; anîd adds: ««It is a sigîi ficaîut fact Vint
in Eîîgland, tvli-cli is thc cenitraliiiîsuirance mîarket of
the Nvorld, and th sccurity to lisurers equal tu tiat iii
aîîy country, no State suîpervisioni is thouglit ncSssary.
anid un re-insuirancle reserve i% reqîîircd."

Tie cases of plaiiitiff andc clefèîdaîît lîaviîîg hecît
iiîîpartially stated, as giveîî by cncdi of tlîcir r-epre.selîta.
tives%,t we cre plursîuc the Llayds quecstion lin fîîthîcr
ah. preselît.

MIE LOSSES INi CA!ADA FOR OCTOBER, 1891.

~' .OCTIO. ~ .,< TOTAL IN%UltANCU

Oct. 1 Coliiigwad .. .. Liiiiiber ..... $7,o00 $4,200
3 P-iiy- ....... tVoolleî i i . 5,000 3,500
2 %Iiltoàà ... .... oot Siaoe 1'act'y, 2,500 2,500
A Brapto . arin Br is 3)000 2,M,<

........c.. iorarintg Ilous.; 5,000 4,000
85 Chata ........ idiîg 2,000 1,Goo
11-131iontre.a ..... .faitor SIol)... 1.500 1,500
14t 4 ' ..... Stables .......... 1,000 1,000
-SIPortage La P>rairie. «, ....... 1. ,000f

5 Tp ....... IVa rîîaPwrperty 140 1,000
15~ 1> Nrth lî.îig<istz 1400 1,400

151 rp. Sicltiev ... ariii Dtl>ncUiug. isoo 1,200
14 Tp. Aîieiisur11I.~ 2,000 ,0
15 S tult St. Mlarie ... Stores ail cl1Hotel. 2.500 2,500
15 G00dwoocl.. ...... !Carniage Slio.. S,ooo 4,000
14SCILirk, Malî..Vishi %llarehioîî,c 35,000 32,000
l7ý«%adclc....... .... I1<CIte1 ........... 4,000 4,000
sS!Renfrewv.........'Store .... ....... 2,000 2,000
19,St. Jeroilie.-. -- -torts, I, -."lii:îgs 30,000 22,000

1 9iTp. Egreuiolt .... artail ...... 1,500 1.200
18 llelSoil ....... ... [ot.... ....... 4,500 3.0m0
18~ Portage La l'raidie. Grain Elevaur 13,000 10,000
2CI1QUebCC ........... Stores, ilwelliîîgs 4,000 3,000
23i!Nofltreal ......... Ifloiler Sliop ...... o8o0 6'ooo
23.j .joIl l.1. i. Stea a al '12,000 7303
23i'ear Otta'a .. Parai Otîîtiig. 14,000 11,000
2y3QUbC..........'ilgs ...... 15,000O 14,000
23 COflin1gwooi. ..Joe........... 1,2w0 1,000
2.5Molltreai........Ibi............1,000 1,000

20 " ... Sto. s...... 'oo 6,500
28 Tortto ....... llaning Mi 3... 000 3.,00
29 .G.traioqîîe.......Liv. Stable Stores 2oooo 1315(0
29;SIonc.7yMount., 31.j1airy Va~rm. 4,000 2,=0

5224,90 S. 5,0

S1UNMARY FOR Ti-- 1orîs
1893.19.

1TI;^s l%&,,,.c i tout,..
î:orjanclaiy........ «4o2,ooo $30l'"0 t,91 ci $269,6oc,

Februr 1449,10q 59 s(o. 27,5,350

Marcl .... 67 1, 0;0J S 33 ,ss< 352,00<. 1934<00
'<Apnil . 6 9(i 501,7(x 746.40< 4370,60o1

3a..........3VIS,00 197t40(. 57S.200 373.1(.)
Julie............1.O6Gos0'. ,Szeoc 5:6.20< '4,Zoo
Jîiy ............ 279tS0n, l6;,co 294 400 210.7I->
Aîîgust ... ~40,50 i442,70 2f.Ol

" pcbc.- 3S~~ 203,7CC, 31 1.40' 202,8WM

Octobr ....... .363,0001 201,30l 224,900 175,ZO

Tolais.......... $5,49', 130- $3,436,934 .4,.66,300 $.1,5

JOTTINGS BY JUMIUS JUNIOR.
WVhat are the -%vays of hi;suraucc Companies- Firc Iii-

arance Conipaiiies, of course, 1 rcfer to ? To accept
prerniums for insuraiice, pay large commissions tu
agents, salariesi tu officials, fées to directors, dividends tu
sliarelioldcrs, and repludiate cvcrY possible claini for
loss. This is the view I kniow that is taken by those
ivho kilow lenst about thecir wvays, and bv tixose niost
fauiliar with tlîeîn can only be stiginatized as the
iiiost flagranît iiiisrepresenit.ationi of the acts of une of
the iinost important classes of conmmercial bde
devcloped in the present celitury.

1 referreci inIl "jottings " of a iinnthi ago to a reiark
miade l>y ax Toroiîîo lawycr, wlien i efutîiîiig a iniitl
ziccuscd of thc criime of rot and 1 proîiniscc fither
rcfèecnce to tic reinark, iii a subsequcniii îîuiber. Th'Ie
issuie of the Governnienit Bine Book lins rernindcd nie
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