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Titi: PROV'îxCrAÎ. T<itGISLATtURLe Of Niewv Brurnswick
has passed two acts recenfiy, iaying lieavy burdelis on
instirance conîpaniies anci agents. The first provides
that ail fire companiias, %vliose principal office aird
orgaiization is riot iii tirie Provilice, shall pay n anmal
ta\ of oiîe per cent. on ail gross prenriuns on business
in tie Province, Iess arnourrts paid for reinsurance and
for policies cancclled, together withi a fée of oIIe lin»i-
dred dollars. Also that ail life corupallies aird associa-
tions trarîsactirrg life or endowrnent insurarice, whlose
pinicipal office aird orgarrization is irot iii the Province,
slial pay a tax of two huindrcd anrd fifty dollars each,
and tliat provirrci-1 conîpaffles and associatiors shall pay
one hîrrrdred dollars. A-ci 'ýrît anci guararrtee coin-
panies are to pay twenit-f e dollars ecdi, and one-half
ofone percent. additionial -illpreiiniunxs on provinicia-l
businiess. The Second act provides for tire taxation of
ail special or traveling agents not residents of and
Lming ain office iii tie Province, represerîting cour-
paies or associations doing directly or incidentally a
life or cndowrnent insurance business. Trhe tax is
fixed at one hiundred dollars for ecdi agent. Tins tire
varions provinces go on confiscatiiig insurance capital
after it bras paid its legitinuate tax- for general purposes
ini couriron %vit1r otîrer property. Orne redeerning fza-
tnrre of tire above laws seerns, irowever, to be that tirey
apply to assessrnent comcmrs of ail kinds as wvell as to
regular cornpanres.

WeE IrE %vi EErr arîrung tiose %%iru ubjuct tu tilt fixý-
ing of sirrrenîdr values on lifé assurance policies. b3
%legai nctirrerît, Wcic% ing tirat, tilt rulc tu bc .rpplied
toretiritig Polic3irulders ar ,-ai 3 lactI Lekft tu ti s-uni-
Pllies t1inenîselves. For sorrte ycars nrow the self-lii
Posed scaic of sun-; nder values arnuiig a rnajurity of the

Ainrericari comparues iras liad a trial sicie by sie witi
tire conrpulsory law governing tie Mas.sachrusetts coin-
pairies. \Vhrat tire relative percentages to insurance in
force have hecîn for i8cqo aird i891r will be seen by
refererîce to Our table of lapses and1 srrrrenders on an-
othrer page. Talking tire Matssa-clirnsetts coarpanies threre
reported, we find that the percentage of srrrcnders to
instirance in force at tIre beginiiniig of tire year wvas
3.28 for r89u anrd -.38 for 1890, as cornparcd %vitir 2.57
and 2. r6, respectiveiy, Cor ail tire conupaies. For 1889)
tire percerrtage for ail coinpairies wvas 1-92, wh1ile for tirc
Massachrusetts corupaliies %ve find, it to have becîr 2.17.
Tire average for tire tre years of tire 'Massachusetts
comrimnes wvas 2.6r, anrd for ail conipanlieS 2.22. Unuder
tire influenrce of coînpetition, tireconnpanies are likely to
gfl.C volunîtarily ail the cari well afford ho give, vhrile
tire lawv is likely to exact soînething nriore tiran tis.

Wle -sc(. .'cL TIXAT, iictwithstaîiding tire repeated
expVriences of irliriicipalities and public institurtions
whiicir have lienî speedily corîverted, fr-on plausible
tireorizing orr tire fire irîsurance qurestionr by tire un-
rrnswerable argumnent of liard facts, tire Provinrcial
I,egisiatture ait Qrrebec is niot destitute of rrrenrîbers wvlo,
inîdulge iri foolisi talk about tire Governnierrt heirng its
owninsnrrer. T ie otier day wierrthcqrestiou of pre-
iirriunis filing due on tire public property caine up,
Mr. Stepîzerîs mnade tire tircad-bare statenrent tirat if
tire losses for tire past terl years on suclr property were
conrrpared witlr tire pre.niuîrîs paid for isrrrance, it
would be founi tîrat rîroiîey would. liave beerr saved if
tIre Goverrînrenit iad beenu its owrrirîisurer. X'ery iikeiy.
Everu so, previous to tire burrîing of tire Longuie Point
Asylurn w~e prcsurrne it coirld liave beeri sirown tirat tire
preruîiunrs paid for irisurairce during tire previorrs ten
years fair exceeded tire dannage froîin fire. Suppose the
irnstitut ionr lrad been - its omil insurer'' wlier tlre terri-
bie lire wiped ail its buildings out of existenrce? This
talkz b3 ' MNi. Stepierus sourrds especialiy queer zonîiig
frurir a sagztcioub getilmarr wio wouid not rueglect for
a day to lep hri> omîr property irrsured. 1W notice,
linowe±ver, thraï tltr Guriiirîniet duus nut inare Mi. Ste-
pArelîs* prof(essvd '% iew uf tilt questiurî, but wibely gocs
un relre%%ilig the irîsurance uf tire public property as iL
fails due, thereby protecting tIre intereâts of the people.


