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WIIAT WE TIiINK.
-7-The idioticalhy placed railway swingbridge pier, which has been a serions inter

ference withi the successful use of the canal
at Sauît Ste. Marie, Ont., has been removed
&- the bridge replaced by one which extends
arross the whole width of the canal. The pier
Shouîd neyer have been provided, and it wvould
beitretn to learn who recommended it in

the first instance. ___

-T he railway traffic returns for the currentYear are, up to date, of a most satisfactory
clhasacter, The C.P.R. leads with a tremen-

OI increase, the approximate gross earn-
iligs for Jan. & Feb. showing an increase of
$45s,ooo, the Grand Trunk figures for the
Seeperiod showing an increase Of $î 89,930.
Othe*lines, there is every reason to believe,

gene,.ally show increases. With the absenceOf any rate disturbance the outlook for the
Year is Very bright.

-SOmne opposition papers are attacking the
nlaldwvin locom'otives recently brought in for
the Intercolonial, stating they are flot working
satisfactorily & that they are flot what is e-
qIir . The question of the importation of
locomotives for a Govemunient ine may, per-
ha Ps, be a debatable question, but the quality
If the Baldwins is bevond question. There is
10o better locomotive-made, and we are inclin-ed to tlîink that Meclianical Superintendent
Joughins, who is responsible for the specifica-
tbOis, knows what is required on the I.C.R.better than the poitical newspaper critics.

-The scheme for the consolidation of elec-trie rail way interests, with the Buffalo Railway
as the central figure, & inchuding the Nia-
gara Falls Park & River Ry., particuhars of
W'hich are given on pg. 89 of this issue, is, we

hal eson to believe, expected by the direc-tos0f the N.F. P. & R. R. Co. to go through.Wh4ile We should be sorry to sec the control ofthi', line pass ont of local hands they cannot
be ex'pected to refuse a good offer for a prop-
erty Which so far has not proved a remunera-
b'le investment, & which could undoubtedlyOe Perated more economicahhy & snccessfuhly
'i' Part of the consolidated system proposed.

- The fallacious idea that a reduction of'
Passenger tares wotîld produce such a large
'flcreaise of travel as to more than conîpensate
the raîîways was given utterance to at the e-cent annimal meeting of the Toronto Board of

rade, when the President, referring to last
Yearls rate cutting between the two principal

liesaid that if the resuts were anahyzed he
t 0"ght it would be found that the railwaysenot sufferers to any matemial extent in

flsequnfle of the low rates which prevailed,
i80 ingto the increased traffie anydeficiencyet ea nings nmust have been very largelyOvercO e. The figures, however, tell a dif-erent st ry The disastrously low rates pre-
Vailedd
Grand uring 9 months of ast year. The

du crrunk reports show that i 1898 thatl lecared 6,833,464 passengers, agaînst 6,-533,024 in 1897, & the passenger receipts for
Were£1,05,28, against £1,083,912 in

0 . othat inl 1898 the G.T. carried 300,-
fo Passengers in excess of the previous year,

lewich it received £58,654 less in cash.reja~nling Of 300,440 more passengers
tra mthe use of more equipment, nmoretr enen, more clerical work, & involvedtaken expenses, wvhile $285.410 lesS was'a n. The C.P.R. does not publish itsPasslenger& freight receipts separately each
flot at the moment of writing its figures

P1.o8 are not available, though they wilt0 b ly be received before this paper goestPres5 & room may be found for them else-where, They will probably be found to tell

a very similar story, though flot perhaps to
quite the same extent.

-The announcement from Ottawa that the
Dominion Governiment has decided to build
a telegraph line from the terminus of the Gov-
erniment system at Quesnelle, B.C., to Daw-
son City, Yukon, on the ground that the min-
isters have decided that the franchise is too
valuable & too important to be allowed to go
into any but Government hands, is hardly a
surprise, as there have been strong rumors to
that effect for some time past, but it is a curi-
ous decision in view of the record of the Gov-
erniment on the question. At the last Dom-
inion session acts were passed incorporating
the Dawson City & Victoria Telegraph
Co., & the Northern Commercial Telegraph
Co., both being empowered to establish tele-
graph communication between British Colunm-
bia & Dawson City. The latter Co. does
not seeni to have donc anything under its
charter, but the first mentioned charter wvas
acquired by the Canadian, British Columibian
& Dawson City Telegraph Co., which has been
organized in England with a share capital of
£300,000, & which recently issued £225,000
ist mortgage debenture stock. Wle were re-
cently informed that this Co. had ]et a con-
tract for the construction of the line, & that
the Resident Engineer had been despatched~
to British Columbia to start the work, so that
no doubt considerable expense has been in-
curred. When the prospectus of the deben-
ture stock was issued we felt compelled to
criticise it adversely on account of the vision-
ary estimates it contained, but we want to see
the Co. get fair play, & nowv that the Govern-
ment has decided to build a hune & muin the
franchise, the Co. is certainly entitled to liberal
compensation. If there are reasons to-day
for the line being built by the Government,
they doubtless existed a year ago, & the twvo
charters above înentioned should not have
been granted. The fact that the C., B.C. &
D.C. T. Co. was issuing debentures & prepar-
ing for work was given wide publicity, & yet it
does not appear that the Government notified
the Co. of its intention to render the charter
valueless. This mode of procedure is unworthy
of a Governmient, & is calculated to seriouisly
prejudice Canadian interests in Europe. If
capitalists once came to the conclusion that
they are not to be treated honestly by the
Government, & that after proceeding in good
faith to carry out the powers unanimously
given themn by Parliament, their franchises are
to be arbitrarily rendered worthless, they will
leave sucit investments severely alone. The
two charters granted last session provided for
the rates for messages being subject to the
control of the Governor in Council, a sufficient
safeguard against excessive charges, & we
fail to sec any reason, " froîn the standpoint of
the national safty'- or otherwise, for the Gov-
enent's action in this matter. Given a gov-
ernmiient control of rates, as provided by the
statutes, there is every reason to believe that
a hune from Quesnelle to Dawson could be
built & operated more economically & more
effectually by a company than by the Gov-
erriment.

- Some extraordinary, & in our opinion
unjustifiable, legislation was enacted at the
recent session of the British Columbia Legis-
lature, at the instance of the Attorney-C;eneî-al
of that Province. The Railway Aid Act of
î89o provided that the Lieutenant-Governor-

in-Counicil mightgrant aid to a line from Ash-
croft to Cariboo, to an Okanagan line & to the
Farwell branch of the C. P. R. No subsidy
had been granted to 4ny of these uines under
the authoriîy above mentioned, & an act was
passed taking away the power from the
Lieuitenant-Governor-in-Cotî*ncil. To us this
act seemis to have been unnecessary & probably
injudicious, as the want of such power by the
executive migbt seriously delay construction,

but there is no other objection to it. But
some other clauses of the act are of an ajto-
gether different character. By acts pas'sed
~in 1897 & 1898, aid, not to exceed $4,000 a
mile wvas granted towards the construction of
lines from Penticton to the Boundary Creek
district, about ioo miles ; from Robson to the
Boundary Creek district, about 8o miles; from
the Pacific coast, near P'oint Roberts, to P"en-
ticton, about 230 miles ; from Bute Jnlet to
Quesnelle, about 230 miles, & fi-on Teslin
Lake to a seaport in B.C., flot more than 400
miles. Under the authority of these acts the
late Turner government, entcred into con-
tracts with Mackenzie, Marin & Co., for the
construction of lines fromn Penticton to Bouind-
ary Creek ; from Point Roberts to Penticton,
& from Teslin Lake to a seaport in B.C. The
act recently passed takes away the power to
aid the lines subsidized in 1897 & 1898, & cani-
cels the contracts with Mackenzie, Mann &
Co. The only excuse the mnmbers of the
Governinent & their supporters ini the House
could offer for the measure was the technical
plea that the contracts were not binding, be-
cause their carrying out by Mackenzie, Mann
& Co. was dependent on that firm's heing
able to secure Dominion aid also. On the
stî-ength of the contracts the contractors wvent
to considerable expense for surveys, &c., &
were endeavoring to secure aid l'rom Ottawa.
Ex-Attorney-General Eberts, in opposing the
cancellation of the contracts, flttingly termed
it repudiation, & remarked that capital being
timid such action would have the effect of
scaring it away from the Pi ovince. British
Columbia is a magnificent field for investnîent,
& has been broughit so prominently before
the world during the ast few years that
capitalists have been turning their attention
to it to an extent previoushy unknown. But
they will soon caîl a hiaIt if they once get the
impression that the Legislature is ruled by
repudiationisîs, & that any contract they enter
into-to Nvhich the Governmnent is a party
-is liable to cancellation. Unfortunatel), for
British Columbia, its governnîent at present
is doniinated by the Attorney - General' , a
carpet-bagger from Manitoba, %%ho left be-
hind him there at record for just the sort of
legislation lie has recently forced through the
Victoria House. On becoming Attorney-
General of Manitoba about îo years ago, one
of his first acts wvas to secure the passage of
a bill cancelling two contracts with the
Government, which were hehd by political
opponents ; among the clauses of the bill
being one which took away the rights of the
contractors to appeal to the courts for comn-
pensation ! This is nentioned merely to show
that he is capable of securing any legislation
which may suit his purpose, no matter how
arbitrary or outrageous it may be, & that no
contractor or investoir is safe in British Col-
umbia so long as he is a memiber of its
governiment.

Good Luek for a Good Fellow.-A recent
Montreal despatch said : Il'Charley' Hos-
mier has made half a million dollars in London.
This statement was on everybody's tongue to-
day on the stock exchange & other public re-
sorts, & ail appeared to bc deighted to learn
that the Manager of the C.P.R. Co.'s Tele-
graph lîad struck it rich, as mining men would

saIt appears that while Hosmer was in
London recently lie was so stîccessful in a deal
that his profits reached the splendid sumn of
£îoo,ooo. From being a poor boy Hosmer
has become amillionaire." Ve do not voiîch
for the accuracy of aIl the foregoing, though
it is pretty well known that Mr. Hosmer has
amassed a large fortune. His good huck is
gratifving to everyone who knows hini, for
there is no better fellow made.

F. D. Anthony, Chief Engineer, Ottawa &
New York Ry., has moved his office from
Cornwall, Ont., to Ottawa.
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