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NoEW YORK STOCK bIARKT.-March 28, 1899.

e.-ogLOSNO FlUoCE n11> MSAIL 21 Te 27--NEW< YORK EXCHAINGEI
INDUSTRIALS APVANCE - GRAN-

GERIS FiRbI-NORTHWEST BOOMNS

-METROPOLITAN 269.

Now York, Maroh 28.

Cables froni London report the market
for .Ameri.aun s omewbat irrogular. St.
Paul â~uwe a declino of i., but buying of
Pacifies and VanderbiILl is caled go- d.

Judging frein prices tho fortnightly
BettiozflcnL bas friicd to d itclose the ex-

p ected )urge short iintere8t, in Amorican8.
tL appeurs that yesteiduy Motropolitan

Ulway through thoir attorneys made a.
propobition 10 Ruapid Transit Commisbion
Ior cont.tructiots of tho underground rail-
way. Apparently a tseparate construction
Company je to be formed and the city je to
gvu a fratichit;e to perpetuity. The

Mtetropolitun Com pany la to louse Ibo
tunnel un the ba»ia of 5 p.o. of its costand is
a180 to pay 5 p.c. of ius gross eanitiga to
tbi8 cisy. Tho construction of Ibe tutinel
is to occupy three ycara, it wiIl be iutereat-
.Dg to seu Wbat effiýct thia platn Wii bave on
Ilanhzttai tiould it go tbrough in it8
enîireuy as outliaed above. There i8 littie
doubt, but thut the ourninge of the Man-
hattan -,ould WBesoriously curtailed. No
definite annotincement bati asyet beun made
in regard' to iho 20 p c. scrip dividend the
rumuri; of whieh wore in circulation yvs-
terday and vrhich cau4cd tho a4ivance in
M1etropolitan. The Ilerald aann.uncea
defihsitely that Brooklyn Rapid Transit
liait uwered control of Long leluid Rail-
road which meaun th-at ail the transporta-
tion conipassies of Long Island are to bie
ntanaged by one interest.

Thora is no flOws to-day to ûzcount
for the etrongîli of P. c;. yeèterday, the
carnini are saisI t be extreraely good and
thture isBu'ne talk ofat div. in JuIy. Buy-
ing of American Tobacco sttkst: was baued
on the expoutation thut the directore of
Aniorican Tobacco nt their meeting to-day
wiàuld tke somo important action with

readto the Union Tobacco and that
=o.bby a e.crip div. might be deciared ini

conimon. A. definite tinnouncoornat is
made thiB morning in regard to ternis
laponi which Texas !?acifie second income
bonds nluy be exchianged for the Dow lron
Mountain issuea. The basis je that bonds
equal to 10 percent. of the former will bo
exchianged for bonds equal to 65 p.c. of
the latter, further a sytidiuzate bas been'formed whieb %will buy the .New Iron
Mdountain 4à at,85 from any holder of T-- -
pacifie 2nds Who ie net wiIlinz to accept
the New Iron Mountuin bonds.

The ie in .R.T. appears to bu buaed
upon the 8ecuring of soma valuuble acqtai-
sjîlon or Brook lyn Elevuted liailroud Out-
aide .: Lhe road iteif itits known that
thore a n a Iittleidentity of stotkholiling
ownerahip iid both tho Brooklyn and Met-
ropolitan St. lRy.

Thie 8uccesa of Manazttan stock 8uh-
aeription, however, and t.fie high signifi-
cance of the proposed investuient of $18-
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000,000 new capital, ia elevated sy6tem of
Borrough of Manhattan may -judily bo
taken us an explanation of tstrength in,
Mlaattan.Ry. stock.

The upward movement in Tobacco xnay
ho interprotcd as iadicating a satitifacry
adjtxtmcnt of mnnaria' quarre18 which
are roported to have been Ibe prirn-ipaI
reaso for rocent depre8sion in those
stocke.

The recovery in Gas la caily explained
by tho rovived hope. of tho puage of

.Alitoria Gas Bill lu modified forni.
Tho advane-4 in stocks of principal Iron

sud Seel1 companles, w hite it ueenis violont
oaa certainly flot be ciiiized, in viev7 -of
grent pre sperity of industry and dividends.
alreatdy. or woon to be declared.

The fromh stir ln RIabbor exofts~ no sur-.
prise in view oi neur upproacb o? annuaL
meeting, when iL l,3 predicted on go-od.
authority, iL lvil1 hae hown thut the Com-
pany earsed ln ila la-dt year ubout 10 p.o.
on its common. stock.
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