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GERS FIRM—NORTHWEST BOOMS
—METROPOLITAN 269.

——

Now York, March 28,

Cables from Liondon report tho market
for Americans somewhat irregular, St
Paul shows 8 decline ot &, but buying of
Pacifics and Vanderbilts is called go: d.

Judging from prices tho fortnightly
settlement has fuiled to disclose the ex-
ected large short interest in Americans.
t appeara that yesteiduy Motropolitan
Ruilway through their attorneys mude a
Pproposition to Rapid Transit Commission
for construction of the underground rail-
way. Appurently a separate construction
company is to be formed and the city is to
ﬁive a franchise to perpetuity. The
etropolitan Company is to leuse the
tunnel on the basis of 5 p.o. ofits costandis
also to pay 5 p.c. of its gross earnings to
this ¢city. The construction of the tuunel
i to occupy three years, it will be interest-
ing to see what effect this plan will have on
Marhattan shoutd it go through in its
entirely as outlined above. There is little
doubt, but thut the eurnings ot 1he Man.
hattan would be,scriously curtailed. No
definite announcement has us yet boen made
1o regzard to 1he 20 p c, scrip dividend the
rumors of which were in circulation ycs-
terday and which caused the advance in
Metropolitun.  The Heruld ann.ounces
definitely tbat Brouklyn Rapid Transit
has vecared control of Long Islund Rail-
road which means that allthe transporta«
tion companies of Long Isiund are to be
manayged by one interest.

There is no news to-day to account
for the strength of F. S. yesterduy, the
earnings aresaid to be extremely good and
there i1ssome talk of a div. in July. Buy-
ing of American Tobacco stocks was based
on the expectation that the directors of
Amorican Tobacco at their meeting to-day
would tuke some important action with
regard to the Union Tobucco and that
porsibly a rerip div. might be deciared in
common. A definite unnouncoment is
mude this morning in regard to terms
upop which Toxas Pacific second income
bonds muy be exchanged for the new iron
Mountain issues, The busisis that bonds
equul to 10 per cent. of the former will be
exchunged for bonds egqual to 65 p.c. of
the latter, further a syundicate hus been
formed which will buy the New Iron
Mountain 4» at 85 fromany holderof Tev ~
Pucific 2nds who is not willing to accept
the New Iron Mountain bonds,

The rise in B.R.T. appears to bo bused
upon the securing of some valuuble acqui-
sitivn of Brooklyn Elevuted Railroad Out-
side vi the road iteelf it is known that
thexe is not a littleidentity of stockholding
ownership it both the Brooklyn acd Met-
ropolitan St. Ry.

Tke success of Manhattan stock sub-

soription, however, and the high signifi-
cance of tho proposed investnent of $18-
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1800 covese o sesees veee  cesess  asense
General Electric. 116} 115} 116 117 118% 119
GUCOS0 PIA cetrerressonsanorseescssse  coesse  eoosse  sesoss  sessss  asses  sesase
Fed, Steel Com..... 52 628 521 53 F4t 619
¢ pfdieeeee. 87 87F ©73 87F 88} 893
Lnko Shom ....... esese  eseee ¢ essere 00000 secsos
Louisville & Nashville. . 633 63t 64 65f @6 66}
Manbattan con....cceeeee . 107¢ 1103 1093} 10931 109{ 13
Met, Street Ry.Co 2556 263 262 252  256F 263
Michigan Contral..ccccciseneceess  soeere  wineer  eree ¢ seesss ceaers  acene .
Missouri Kan, & TeX cecccercseess  ceeoee o, vese  teeses  seests  eeses * aesese
Missouri Kan, & T. pfd.. 88 88§ 893 88 38] 2o
Missouri Pacific suesesssrseeeieseess 463 468 46 463 468} 47i
Nat. Lead wevese B4 ceer seeve crerer  ereens
Nat. Lead pfd....c.ceeaneee evsssase . 331 .... ssees  eesess  sesees  cesese
Now Jersey Certrul.coecess wesees 1168 116§ 1173 119 119 119
New York Ceatral......... ceeesess 135§ 1353 1353 1363 1373 138%
Northorn Pacific 604 505 60§ 51F 52 52
Northern Pacific pfd. ccceceveseseeees 78 78% 783 78F 8% 18
Omaha 92 93  ceeee 38 933 95
ODtaric & WestorDusecersecsrsese.  sovses 273 283 28§ 284 283
Pacific Mail ...coceeeenee cons 47 48 48% 49§ 49}
Pennsylvania R. R.oeveereecicecns 132F 132% 133 1343 134% 135% 1343 136
Pco. Gas L. & Coke Co.eerervenes 120 1213 122§ 124 1243 125} 1234 125
Pullman Palaco Car Coueciieerese  crvere  viseee  teeees Vet€C  teease  aeeves  eesses  sessee veoese  evens .
Reu‘(‘iing e i.é% %ég 248 24T eeee e e . 2%
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Southern Pacific..ccecesees anrecses ¢ enee seeses e oo 382 3B 3F 0 .. st anen 36
Southern Railroad Pld...esieereee 49 49 497 b0 515 52} 2§ 62 513 62
TWIn City..ceesssncornssosssronneaeess  68% 682 68 688 69 7C 70} 702 69§ 70
Toxas Pacific «.icrecesseaes siresnces  sevess  sevese 233 23 2331 23§ 3% seeere  esnenn 23i
Tenn. Coal & Iron ceeeeeererereeses 53 5% 62f 628 o523 b4 542 533 b2 544
Third Avenue R.R..ceeeee sersesess  areess  denene 208 202 20 21t ... 219 213 218
Union Pacific. 46F 46§ 465 463 473 47 47 483 471 48§
Union Pacific pfd.c.cescescerceessss 803 80§ 80F 81 814 818 81 82§ 8312 62}
U. S. Rubber «.cceseeee seesaes weeeseee 504 50} 503 51B 513 ... 558 L4 63 54
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000,000 new capital, in elevated system of
Borrough of Maphattan may ~:udily be
taken us an explanation of strength in -
Manhuttan Ry. stock.

The upward movement in ‘fobacco may
be interproted as indicating a satisfacto
adjustment of managorial quarrels whic
are reported to have been the printipal
reason for rocent depression in these
stocks, :

The recovery in Gas i3 easily oxplained
by the rovived hopes of tho pussage of

Astoria Gas Bill in modified form.

The advances in stocks of principal Iron
and Stevl companies, white it seems violent
can cerlainly not be citicized, in view of
great pregperity of industry and dividends
salreudy. or soon to be declared.

The froxh stir in Rubbor excites no sur-
Prise in view o; nesr approach of annual
mecting, when it is predicted on good
awhority, it will be shown that the com-
pany earned inits last year ubout 10 p.o. .
on its commou.stock,




