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ALL-IMPORTANT.
~y1 all the <ubject« which press upen public attens
() tention at the present woment the Reciprocity
e stton takes precnnencn
wany gevpeets. The pepreal of the Freaty would athect
vers material jnterest of the Provines, some serlonsly
ctheta disastrously.  We fear that the public are far
11 appreciating the sertons resuits that weuld tol-
tow its Abrogatien, nor deca it st that one public
pen at all realise the immcnewe fmportance o the
question. Thera by o general belief that the Treats
weil by peneweed, but the wish is parent to the theughit
fo o last two Jesurs we endeavoursd to rhow that
there Was & very strong opposition to the nasure in
the United States, and as tie passes, we see that this
opj esition grows iu strength and foree A few menths
a2a we shared the opinfen that the Treaty would bo
- uewed without great dificulty, and with but «light
mulitications; but a close observation of thy indica-
tiens an the Untted states during thar perjord leads us
1o an entirely different conclurivn, It American polis
ticaans could be made to listen to reason, and would
Pt adiait the torce of figures, they might be convineed
1hat the advantages of the Treaty were as great to their
own country as it is to ours, {1 not greater; but unfor-
tunately prejudics perserts their viston, they have
notens of & commercial policy. whick are at sariance
with the adntissivl of free products; and the opinjon,
Lowever crtuneotts, is more or less prevalent ameng
thent, that the withdrawal of the Treaty from Canada
would result in our socking admiss.on jnto the Univn
Ihewe and other causes operate serjously against the
JT0pUC e 0T A continuance of the Treaty, and we think
1t 1« ime our people should make up their minds that
at« renewal fx at least problematical,

We cannot conecive why it is, that <0 long a delay
fias taken place without sotng movement on vur part
tuwards a settlement of the matter  There are but
three months more of navigation, at the end of which
time the operations of the Treaty practically cease; for
although it does not expire until March, the amount
of produce which can bo ~eut furward durimg the win®
ter months Wil bu insiguiticant.  Three oonths only
are Ieft to us. Six months have passed since there
was & dvad certuinty of the Treaty dapsmig fu March,
and yet what has been done?  Qur ministers weunt to
Logland, and were told that Sir Frederick Bruce had

1

pletely swept away by the impo-ition of g hestile tarift?
It may Lo alt very well to dmagine that cur American
frivids cannuotdo without vurbarley,or our cxtrafour,

It j+ alldmportant in ! or otr lumber, 1814 ureless to argue that 23 per cont
1 duty 1s pot almust prohitution o article<on which the
*yrolits are proverbiallv so small as upon there,
L1 the duty tsaisided e twecn the cousumer and the
i producer, docs any one protend to say that our «lap.
Cpers can o 1o doe 1 et cont and sand #1? No

Fyen i

| wo have been dierive . We have bern ed it to
1 imagine that the Iriaty would surcdy be renewed;and §

1 secondly, even it it were annulled, we <hould be able |,
Wo begin to see that we are j

I easly to bear tho o,
mistaken as to the tirst point. . Notonly dv we notice
a growing oppositivn to the Treaty, but we haso to [

I deplore a want of due apprecistion of the subjeet, and |
a proper » ffort on the part of our public men to secure ]

"its penewal. VR the xecond pot, we are not of thosy |

! ' who believe that the Joss of the Freaty would ruinus,

i but we know that without it, for the first fuw scasons,

| VOery serious derangement ot trade must oecur, and

S until new products and new markets are found for

I our praple, avery depressed condition of things must

| efisue, *

ol view of ghese faets, we cannot understand why

| further dulay s necessary before negoctations for the
Treaty commence; and wo trust, now that Parliament

! has opened, the people’s reprerentatives will demand
a cau~e for this wmdufvreuce, and ree that active mea.

t aures are at onee adopted.

A MARKED IMPKOVEMENT, |

‘ T will be curious and inetructive to note the marked
' 1 improvement which a good harvest will make in I

GONE TO ENGLAND.
}lu,\', JOSEVHT HOWE, of Halifax, N.S.,~the (blo
champion of the Provines fn the Detroit Cone
vention, —~haxbeen summoned "o England, on business
connectind with the Reciprocity Question. Ho left
Halitax for Londoen, in the Cunard steamer lart week.

i We ars regoiced to hear that action s being taken in
| reference to this all important matter, and we quite

agres with the Nalifax Cetizon, as follows,—

* We must all fia D not only that Mr. Howe has well
*varned this distietion, but that his often-proved
o l.umumm, b+ entargod views of statesmanship, bis
loug vx“;-crh.nm, and his expan<ive and intimut.
> knowdedpe of the resoupces and interests of Britizh
** America, make him the fittest man on thix continent
“lo ;iix e the Hemue Gos“roment accurate information
*awd sound advice vu this mest important interna.
* tionul questjon.”’

Wo undertand that during Mr. Howe's recont stay
tn Washington, he had ~cveral conferences on the sub-
Jeet of Reciprocity with =i F. Bruce, the Britlal
Ambaseador.  Through this chanoel it ts possiblo that
the Briti-h Government are already partially in poss
Avisfon of hix virws on tho subject, and to this fact
may be owing this di=inction now conferied upon him,
His mussion to ..ugland to confer with tho authoritics
there, wiil be a fitting scquel to the great work ho
accomplished at Detroit.

THE UNITED STATE: (EVENUE COMMISSION
AND THE RECIPROCITY TREATY,

F. have made further search into the nature and

powers of the Lnited States Revenuo Coramis.
sion, of which wo spuke last week. It i3 organized
under the 19th sectivn of the 79th chapter of tho Acts
of the last Congress i=—

' flm general trade of the country. We have been ex- { * The Secretary of the Treasury is hereby authorized
{ isting w0 long on hopo that now when frultion dawns | *“ to appoint a commi-rfon, consisting of threo pere
upon us we can hardly reatize the effect. Tho abun. | * sons, to enquire and report, at the carliest practic.

dant harvest with which the country haz been lest
' never came more gratefully than now.  We guestion
if eyver before the country passed throughsuch a crisis
I a3 during the last year. .\ combination of misfor-
tunes, a3 We have frequently shewn, came upen us,
- and notwithstanding that there bave been a great
. many failures and a very gencral depression, yet it
| indicates the solidity and =hill of our merchants that
l tho reason of depression has been survived with o
little of a really disastrous nature. We certainly can

'

been amstructed to sevk its renewal. Months Dave @ COULt uponall the illx which a peniod of such a char-
passed, and thigisabout all that has transpired. Mesers. acter brings; but W must not neglect also to estimate
Lalt and Howland took ¢ trip 10 Washington for acou- | the advaitages of such a ecason. Among these we

pleof dags, and returned as they went, While thoop-
ponents of the Treaty have been irdustriously discuse
g the measure, aud public opinion in the United
States has been maunipulated and influenced to oppose
it, nothing hins been done by us except the voluntary
effurt+ of the friends of the Treaty  Why has there
Teet this delay? The question in importanco to us
«Aceeds all other questions, yet it is the question that
has peceived least attention,

We venture to say that thero was far more interest
unsted in Quebee Tast week on the question ot who
<huuld or who should not be f'remicr, than has been
+ xcived in that city throughout the year on the subject
o Reciprocity.  What isvur Goverument waiting for?
What object lias been gained by delay?  Will therebe

| brietly enumerate the cessation of hazardous and un-

, due speculation, the dispos.tion to avold investment
+ of capital in questionablo permanent fmprovements,
1 the general contraction of ercdit business, and the
' adoption of a more definite and rigid system of col-
| lections, The necessity of smaller stocks i the hands
+ of country merchants hasbeen made apparent, and the

fallacy of permitting large outstandings from year to

year elearly demonstrated.  Wholesgle merchants
! will havo learnt too, that emall credits well diffused
| are much safer than large amounts in few hands. The
< supply’ system has reecived & serious check, and
the country 1 happily quit of a not inconsidirable

numoer of incapable and disboniest traders. Importers
l will also have reahized the necessity of contining their

1 <« difliculty surrounding the subject a month or a1x | purchases to tho prospective wants of the country, and

wee ks henco than now? Is it not a fact that threo § Will perhaps hereafter exercase a little more care in
nienths ago the Treaty could have been casicrabtained | asccrtaining the probable demand beforo they glut the
trom the Smerican Gosvernment than it canat present? | market with an extravagant supply.

W. may be mistaken, and we liope wo are; but it With theso expericnees wo aro all the better pre-
«« = to us that there has nut been that exertion used by | pared for the seaszon of prosperity, on the threshold of
cur Government which the importance of the question | Wich we are now standing.  There i3 every prospect
demands and if the Treaty is permitted to expire,even | of an carly reduction of the largo ifutcrnal indebted-
ter & few months, our public men are in @ Weasure re- ¢ Be=s. Qur merchants, Who have been under constant
-pensible for it. W o raust admit, too, that among the | Pressure i carrying fonward the overduo liabilities of
zreat body of the people, the question until recently { their customers, Wil now have relief.  Country mer-

Na- not been justly appreciated.  The farmers who, as
a ¢lass, will, more than any other, bo affected by its
repeal, have been Julled into a fancied security, by the
hope hicld out of jts certain renowal.  Will they wake
up to the fact that after the middle of March next, no
woere Canadian 'roduce ¢an coter the United States
market untess it pays a duty of 20 percent? Will they
Vi gin to realize that barley, which this year will bring
%0c¢ a bushel, may be sold noxt year at 65¢., and every
thing clse in proportion? Will the millersof Western
Canada coneider the fact that next Spring, unless a
renewal of the Treaty takes place, tho vast quantities
of extra flour which they ship to Boston and other
United States markets, will bo practically shut out.
Will tke lumberers all over tho Prrinco realise that
the slight profit which they ovennowaeap will becom.

chants who have been forced 1o seck renowals, and
make every shift and turn to keep their eredit good,
will now be ablo to square accounts and look their
creditors in tho face.  There i a certain prospect of a
profitable sale of all tho goods likely to bo imported;
and tho rapidly increasing number of Canadian manu.
factures will meet with a romunerative demand., The
carrying trade, g0 long depressed, will revive. The
Commission Mcrchants and Brokers who have bad
nothing more solid than the prospect before them will
find amplo employment, and tho genceral condition of
things must wondrously improve,

Deferred.
Wo are rcluctantly compelied to defer until our
next number, an interesting article—the third of tho

series~—0D tho * Proposed Yublic Works.”

, ** able toment, upon the ruldect of raiving, by taxa.

** tion, such revenue as may bo necessary in order to
** supg ly tho wants of the government, having regard
** 10 ana facludimg the sources from which auch rev.
** enue *hotld Lo drawn, and the best and most etficl.
** ent mods of ratug the same, and to seport the form
**of'a Lill, and that such commussion have power to
* enquire inty the manrer and efficiency of the present
** and past meth.ds of collecting the internal revenue,
* aud to take testimony in such manner and under
" sucl regulations as uay be proscribed by tho Seere.
** tary of the Treasury. And such commissioners «hall
¢ recarso for their services tureo hundred dollars a
* month and their nccessary travelling expenses.”
Now Mr. McCullough, the Sceretary of the Treasury,

Appears to have been actuated by a desire to keep the
control of this must important commission out of the
hands of mere politicians, and has consequently ap-
pointed as commissivners threv gentlemen better
known 1 auerartye than in political circles, They
are:— *

D. A. Weres, of New York (cLairman).

L. 5. Haves, of Clucago

S. CoLw zrw, of Philadelphia.

We further I «wn from New York advices that thy
Canadian miniters Who lately vissted Washington ty
combiency, juiutly with Sir Frederick Bruee, negotia.
tions for & new freaty, were supplied by Mr, McCul.
lough with introductions to theee gentlemen, and hadg
an wtenvtew wath them at New York, whilst they
Weore in session,

This certainly pgives us more ground for expecting
arenewed Treaty of Reciprocity than any otherof the
movenents of tho day. The Government at Washing.
ton is swayed by political rather than commercial
considerations, and wo feel convinced, for reasons
guen n our last week's isrue, that if the matter werg
Ioft jn the hands of that govcrument alone wo should
Lavo no Treaty. It ix,however, not unlikely that com.
mercial men, who hold their aittings in the New York
Curtom House, whero they are of necessity in constant
contact with commercial men from all sections of the
count:ry, will take a common sensg view of the €350,
and look both to the commercial advantages of recip-
rocal trade and the fiscal disadvantages to the Uaited
States which may follow its cessation.

Wecunderstand that Messrs, Galt and ¥Howland have
Iaid beforo these commursioners & full statement of
their Jdews on this impoitant subject.

The Drug Trade.

Business is restricted to tho smallost wants, with a
prospective increaso in trade as soon as fall business
opens. Stocks are well assorted, and prices remain
unchanged, Sco Frico Current for quotatione.




