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New York;. Dec 27; 1913
Ne in&elllgent obgerver:taking men-
tal stock of the ;closing year can es-
cape the conviction that we - have
posmvely entered a new era - of
great political, -social and .economic
possibilities. . This remark does not
apply to the United States alone, but
to all Burope and to the Orient quite |
as. much as to the Oceident. Civil-
iagtion is progressing at a tremend
\ oug pace, and the year 1913 will go
down into history as one of the most
marked in sodial and political chang-
es in several generations. The strik-
ing featiire of = this. mevement has
been“the ‘rise of democracy, and an,
almost universal effort to bring gov-
ornm‘ent and ‘people closer tonether
Leducatlon ‘has been the mainspring
of - this “movément. Néw ambitions’
and ‘new wants hdve been awakenea
by ‘this : silent but: uplifting. force;
while' art, sclencé, industry and capt’
tal are doing. their utmost to satisty
aver g?ﬁﬁna&uﬁ. ‘New ideas
have’ beén sprend broa(fcast a few of
whoch' mikht be classed as sound,
but a large proportion” of which ‘are
“certainly ‘#lusionary, dangerous and
unworkable while human nature con-
tinued what it is. Thifs movement
towards' democracy, usually styled
social unrest, MHke-all social move-
ments is ekxceedingly ‘¢dmplex and
has many reasons for its exlstence
Chiet of these is the desire for ma
teridl betterment. Tn  this respect
thére is a steady advance; the aver-
age man nevér having had more to
enjoy than today ,and this in spit.e of
the:so-called increased cost of living
whlch ot infrequently has been du
to higher standards of llvlng and
of thrift. What the outeome “of hia
movement will "be it is of coure im
poaslhle to predict. .In the long run
it'is likely to prove beneﬁcml and to
lead to higher standards of  conduet
and'a wider distribution of materxal
heneﬂrts than heretotore To those
in"the thick of the batt!e it is not 4l-
ways easy to deé ﬂ_:ev progress ' a.
réad; made.  Nevetthieless, withia
the past decade big forward stride
have been ‘taken. - In sp’ivte ‘of popu-
lar denunciatiou, business standsirds
wer hever 80 “hih'as’ today. Many
abusés have been permanentl*y elim

a gatter of fact, thel;e ig less cause
) { tent. in the Un{ted
ma.ny years and a recogmzatlon of :
this fact would do.much to restore
Dopular conﬂgeuce, busmess aCtmty
and a ‘more gepuine goodwm
Comn\qrclal Inductrlal “and Financial
Progress
The natxon en)oyed one great bless
ing, and that was a good harvest
which praved better than earlier re-
- ports_ingicated. The total value of
agricultural products for the year hag
boen - estimated at. $9,000,000, ood
which about eqnalled, the prevlous
season The va.lne of twelve lead
ing crops was given at nearly $5, dOO
000 OOQ, or. more than $180, 000,000
ahea.q of a year ago—a very satisiac
tory result when we consider that ‘the
comparxsan ﬁs made with a bumper
corn crop in 1&1" Our corn, codton
and: wheat crops all pmved to " be
large, and brought good prices; This
indlcates that the agrlqultural cléss~
a8, t,he backpone of the west and ‘the
cc,'\th, u.re eujoying prospenty Thete
was.. 110 dgsastrous deﬁciency in hny |
1mpartant. €raop, ’e%cept in the am;_mﬂ
mdustrles Meats continue scqrce
and high, and. as /yat there has t_i;fen
ny dqz,.sease of importqage in the High
cost, of feod,. which i8. the lnrgest
item m the t&mﬂy expeqse of the b’ulk
of Lout population The dear io0od
rxoblem is one that can. cnty be s01v<
ed by wise stndy o_E econom\c meth-
oGS, Legislatlon can do hme
High' prices are somewhst due ! to
riopulation - ingreasing  more rapidly
than production. They will evestu-
ally: work out their ewn.cure by _wm
ing zitention back to the soil. ur
agritultural colleges are doing vastly
moeré . than politicians. or: v1sxonlary
lloctﬂmires can. ever accomaplish to-
ward lowering the cost of uvlng
They are teachmg thousands of young
n. how fto in‘muno product per
gere and ere lmv beneficial resnlts
myst follow. Oar farms under mod-

arn mothcds ana intehsive cultwahnn.

will easily produce much more and
enable the farmer to sell lower and
still maintain better profits than pld-
{ime ‘methods ‘ever expected. This
is one of the promising features of
the day 'day.that should not be for-

gotten, in spite of the slow subsi-
dence of complaints about high costs

of living

In one ot,her respect the nation has

‘3fvbusiness conditiong in the: United

FESTAY PR W
rate. Our exports for ten months

of the calendar:year-were $2,005,000,-

000, an increase of about $180,000;-
000 over last year. Lar shipments
of agricultural producgweré the
main reason for this expansion, but
a prominent feature is the growing
export movement in American manu:
 factired products, particularly those
of iron and steel. Imports during
the ten months dggregated $1,460,-
000,000, a decrease of '$60,000,000,
largely owing to delayed purchases
resulting} from ,tariff changes. Our
excess of expqrts for the ten months
amounted to $544,800,000, which ' is
$185,000,000 ahead o fthe same time
.ast year\ This immenselw strength-
ens our cxedit abroad. So will the
new currency bill, because Europe
sets a higher value upon sound bank-
ing than the United States.

The extent of depression in 1912 is
aot probably fully realized. - On the

 stock exchange the sales of -~ stocks | |f

aggregated for the year only about
35,000,000 ~ shares, compared with
130,000,000 shares a year ago. The
sales of bonds amounted to approxi-
aately - $520,000,000, compared with
$675,000,000 in 1912. Bank clearings
lor the year are estimated at $169,
400,000,000, ag against -$174,000,000,
300 in 1912.  Our railroad earnings
Aus far reported for eleven months
xere . $849,000,000 comparéd. .with
2797,000,000,000 a year ‘ago. The
atter. is -a satisfactory exhibit, show-
.ng that the volume-of traffic was
airly’ well maintained, but net earn-
1gs, it must be remembered, were
iecidedly . unsatisfactory owing to'in-
:reased expenses, particularly = dur
ng the last three months.  The geri-
»us check of business initiative by
cecent conditiong was also shown in
lie decrease of new - corporations,
#hich ‘were recorued at $2,082,000,
000 eompared with- $2,796,000,000 a
séar ago .This ig a drop of+$713,000,
00. Thestremendous falling off in
1ew security issues was partly at-
ributed to this ‘cause, but mainly to
Joth  at home and abroad. The total
Jew_security issues reported for the

year
' T’his is"a declfne of* 5519 000,

)00, most of which occmred tn the
ndustrials

of $252, 309 600
5180,3530 0 a year ago. One hioro
)vidence of business reaction, which
ilso was most pronount‘ed in t,he late
er portion of the year,. was afforded
n.the statistics of new }mllwmg, ithe |
wotal ‘recorded in 63 mues for eleven
nonths being $566, 000, 000 compared
With $644,000,000 a year ago. . There
is'nothing to be gained from dweélling
ipon such discouraging statistics: as
.hese, especially as we have appar-
ently reached a turn in the road for
the better; yet it is just as well as a
matter of precaution to take account
of the damages inflicted largély by
the derangements already referred to.
3uch extreme reaction as indicated
in these figures fis abnormal and can-
not last. - That it has taken place
without open panic is - remarkable
testimony of the general soundness

States. Today the business outlook |
is“‘more encouraging. There is no

overproduction of importance in any

line ‘of ‘industry. On the contrary,

Scareity ‘is: the prevalent rule. The

‘steel industry is only languishing be-

éause of the railroad situation, and a

vast volume of orders is held back

pending the grantifig of better rates

to the railroads, and improvement in

the markeét for capital. There is no

daubt that as distruct appears, busi-
ness” 'will résumé normal acuvity

Qur woolen mills are already recov-
ering from the tariff changes and re-

ttarting idle Tooms.

The financial situation is not en-

tirely free of, diffacult, Confidence
.hiB been badly shaken and time will
he required ‘to ‘correct pessxmistxc
habits. ~'The ‘advocates of public
ownership are not likely - to quietly
subside and a growink treasury de-
ﬁcit will &ooner or later require at-

tention In ﬁnancxal circles much
relief will be '1tlorded by the new
banklng law when that becomes ef-
fective. Our banks are 'ﬂready in
generally good condition and there is
little merexpansion outside of -real
estate in any direction. Credit is
sound and the only problem of im-
portance in the financial world at
home is the refinancing of the
$400,000,000 to. $500,000,000 short term
notes which must be accomplished
during the forthcoming year. Under
favorable conditions these maturities
ought to be financed without diiffcul-
ty. . The financial situation abroad
is still somewhat disturbed, but is
gradually righting itself, The main
difficulty is there -has been the ex-
haustion of capital suppllos by the
enormous masses of new 1ssues and
the waste of militiarism. The pres-

{1éven motiths of 1913 was $1,572,000,-| |
© 00, as agafnst $2,091,000, 000 a
.o,

‘Commences Friday Morning, Jan. 2
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For Thrlfty Shoppers in All Lmes Seasonable-Winter Goods
just when you need them at the begn;_nmg of Winter. . . oo

20 to 50 Per Oe\'nt
A Few Items Will Sufﬁce to Show the Wonderful Values Offermg

3

Reductions

F lannelettes

in a variety of neat stripe patterns, light on:
dark eolors, also white, 36 in.. width 1 21 G
RE ¥R

15¢ valuee, for per yard
SPLENDID QUALITY ENGLISH

in spot,
mere finigh, light-
for blouses, house
wear. Special

per yard

Wrappérettes

stripe. and. plaid patterns, soft cash-
and
dresses

Evening Coats and Opera
Cloaks

Regular $25.00 for .. .
Regular $28.50 for .. ,
Regular $35.00 for .. 17.50

dark colers, suitable

and Children’s $12 50

14.25-

Flannele'ﬂtt_e

in neat stripe patterns, delightfully soft make
34 inch width, Special "’
per yard '

Bleached Damask

72 inches wide, all linen and most ov:ollent
designg, a linen:we are proud of at $125 —
Sal& Price :
pm yﬂl‘d

.ent m ake,

18x36. Bale price
each

25c Klmona Cloths at 190

“agamst

thl alarg Q;selgcimn of coloxs :md demgns_', i

12 1-2¢ Crash Towelling at
10 1-2¢

Direct from the Scottish mills, 17 in. wide,
either plain or with red-border,
free from - dressing
Special sale price, per vard..:.

25¢ Linen Huck Towels 18¢

Good  absorbent “make,

Pillow Cases

g Hemmédy ‘madp from 2, ﬁl‘m ‘l“
3. white cetw}a Size. 42,; Les :
« Sale’ pmc‘e 270 G

Regular $50.00 for . . 25,00
our Choice at Half-Price

Women s Dresses

These are no job lots bought at a price for a
purpose, but from our own'standard garments,
made of pure wool serge, silk or lace collar
and cuffs. Regular *BS 50, $1D and ‘612 00. Sale

Pr lcf $500

Women’s. Sweaters _
A utility ‘garment offéred to’ you at
a great saving-just whe’»n wcﬂm'mg tlmn
begms .

Iicg"ular ‘82.00 for .
;‘Regular $3.00 for ...

$§5Of0r 2 r

‘good absorb-

103c

easily: wash(’d sxzo

s;m"*

Regular

“ra
e u...u‘-....u...l,.,..n kit e

'l‘he Great Year Bnd Sale has its Effect in the Dress Goods and Sllks

CHRISTIQAS I8 OVER. SENTIMENT REBOLVES ITSELF INTO SAVING. OONSEQUEVTLY WE HAVE NUMEROUS BARGAINS TO OFFER You
BUT SPACE DOES NOT PERMIT US TO ENUMERATE ALL.

Brocaded Sstins 36 ins. wide $3 85

With only about one third the season over,
new Evening Gown sooner or later.

A beautiful brocaded satin, uncrushable, and in the season’s best
colorings, such as nellrose, sky, shell pink, pearl grey, maize, amber, and
black and white. Regular price $5.00. .

Sllk Remnants and Dress Goods Remnants

at,a fl'&ctxon of their original valncs.

you are sure to require a

Two Tone Striped Messahne 95¢ yard

In a beautiful, soft but heavy quality of messaline, w1th haﬁ'lme »
stripe of white. Excellent for blouses or afternoon dresses 95
Full 36 incheswide. Year end Sale, per yard c

Figured Veljet’s’?.

With heavy silk pile in diagonal and hairline stripe._y Colors of grey,
-navy, amethyst and white eombined with black. 25 inches
Full 36 inches wide. Year end"Sale, per yard
/ "

Vi

Muskrat Coats

.50 and 52 inches long, soft, prime
skins lined with brown skinners-satin.
Reguldr $ 75.00 for .. $68.00
Regular $100.00 for .. 65.00
Regular $125.00 for 95.00

Near Seal Coats

36 and 38«nch. Made.of five crown
selected sls.ms, seal dyed. brown skin-
ner satin lining. Sale Price .. .. $50.00

50 and 52 inch. Sale Prlce $65 & $75

WOMEN'S AND MISSES’

The finest selected skins, French seal dyed, beautifully lined, large easy
sleeves, loose back, narrow at bottom, round or square corners.

THE FINEST MUSKRAT SEAL COAT MADE.

Sold in Winnipeg at $300 and $32a accordmg to style. Our regular
prlce—$950 Year End Sale Price .

FURS
Muskrat Seal Coats

.oooo..oe--ot--o-no---o.o-

$190

. Other Seal Coats of the best skins, 3-4 and 7-8 length. Sale Price

$115.00 to $145.00

rchants

Formerly A. D. RANKIN & CO.

oo e

W’I’W

been particularly fortunate. Our fore-

ign trade is growing at a tremendpus
» B !

¢

sure for new capitgl is sti)' exceed-
ingly ingistent.

It is as well to rec-§

will probably go . through with-
out difficulty.

In spite of all drawbacks, however,
there are sufficient changes  for the
better to warrant a much more cheer-
ful attitude toward the future; and
we can consistently wish ‘all our
frienas and patrong a happy .and pros
perous. new year.

ognize that there must be a slowing now
Canada

the

down in this respect. and

scme other sections of world

have overborrowed, and must tempor- London,
arily suspend further demands. In
Europe business shows reactionary
tendencies, which will tend to relieve
monetary strain. The situation,
however, in Paris is improving, and
the refinancing of Balkan loans as
v as placing the new French loan

British

Such action,

The competitor who lowers himself

to the use of vulgar abuse is about
become a competitor no longer.

British Action
Dec. 30.——The governor of
British Honduras has not yet auvis-

ed the government here

Mexican
however has been anti-
cipated with the view of stopping the
supply of arms and ammunition t9

to” Meixcan rebels and "uardmg the supposedly grave incident as a justifi.
British frontier against violation by, cation for-stringent measures by the
— the rebels. troops.
in Mexico The sen
Incident Was Trivial entry who was reported to
. ihave barely escaped death was station.
Berlin, Dec. 30,—Investigdtion at ‘ed in front of the barracks Topi:
i
|Zabern showed today that the two{occupied by the 99th Infantry, Which

that the

marines have been actually |shots said to have been fired on Sat-| |'was the cause of the recent trouble
stationed on the 2

frontier. |urday by an unidentified civilian at|at Zabern. N
a sentry were discharged from a gun
with which a boy was playing. The| City airs and rural ozone

military authority had takei up this seem to mix satisfactorily.

do nn*

.




