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The Report states that the deposits _dmin:_ the
twelve months amounted to 8364,360.73, and the
draftsto $314,824.84, causing an increase of $49,-
535.89 in the balance due depositors, which now
amounts to| $624.634.99. There were 383 new
accounts opened during the vear, the total number
now remaining open;being 3196. The sum of
$5,120 was distributed among charitable instita-
tions. The! following directors were elected:—
Messrs. C. Wurtele, M. Stevenson, A. Fraser, J.
8. Fry, Weston Hunt, T. Norris, H.
P. Champioh, W. Hossack, W. Wi
Clint, J. Musson, and W, White.
Tae New Baxxixa Act.—The bill relating to
banks and banking contains, eighty-five clauses,
which are tl ]

roduced with the samble that the

provisions relating to banking sheuld be embraced
as far #s prapticable in one general act. It then

proceeds to provide: Ist. That the charters or
acts of incogporation of the several banks men-
tioned in the schedule herewith annexed And any
amendmepts thereof are continued, subject to the
provigions of the new act, to the first of July,
18715 and eve¢ry clause or provision in such charter
or act of incorporation which is inconsistent with
the provisions of t ] 2ud.
That the provisi

aH banks hereafter in
banks whose| charters are continued. 3rl The
capital stock of any new banks, the amount of
each share, efie., ete., shall be declared in the Act
of Incorporation of any bank to be hereaftér in

corporated. |4th. Said banks may transact busi-
ness at any place

appiy to
as to all

in the Dominion. The bill then
proceeds to tepeat and re-emact all the several
clauses of the Royal Canadian Bank Act, the
bank Act of 1867, and the bank Actof 1870, and

ecie payments for

provides that a suspension of s)
ninety days shall constitute a bank insolvent, and
80 far as regarils the issne of notes or I
ing operatic forfeit its charter, while if i
expiration of six months from any such suspes
of payment all or any of the notes or other liabili
ties of the bank shall continue unpaid, the bank
shall Ye liable to the operation of the acts r l'AfiH;,'
40 insolven« Yy, in the same manner and to the same
extent as a private trader. Clanse 81 is as fol
lows :—*“This aet shall not apply to any bank not
mentioned in the schedule thereunto annexed; un
less the directors of such

ly to the treasury be
visions of this pet may be extended to-sirch ¥
nor unless the treasury board have allowed such
application ; agd upon publication in the ial
gazette of such resol and of the mi
he treasary bpard thereon allowing such applica-
tion, such bank shall cos under provisions

of this act.” The barking acts of 1567 and 1870

NK shail by sp ial re-

Solution aj

1 ¢

.’H‘"“Hl“v'i» aled, and the bill £ v ecloses with
the annexed schedule of 1 s¢ charters are
continued by the new measur “ Bank. of Mon-
treal, City, Quebee, Pe : 1+ District,

Molsons, To mto, Ounta

Townships,
4’

s, Hoyal

Nationale, Jacques Carti
Canadian, '}':u m, Canadi
Mech nies¥ Bdank of Northumberland, Bauks of
London, and Merchants’ Bank of Halifax

Fnsurance.

INSURANCE MATTERS IN MONTREAL.

(Fram our own Correspondent

MoxtrEAL, April 11, 1871,
}fices, t! i neighborhood
reat {1 1 from | 1
{ the hour of war Lhis morn z, tl
““Iroquois,” belm g to the Gi
i
v Con Yy, and p nz on their
neh, 1 Lach nd h
nawaga, was diseovered to 1 fir r berth
t the latter village; t nds s l
being arc I, W | t ir csé

but nothing eotild be done to arrest the

- |
nd the vessel beinglcut adrift, floated gradually

down the stream, and was bumed to the water’s
edge. Fire undoubtédly oceasioned by the igui
tion of the wood-work near the boiler. The loss
18 estimated at some £10,000, and is stated to be
insured with the Liverpool, London and Globe,
at their New York Branch.

Mar. 30.—A fire was discovered this moringin a
stable, (not however o¢cupied as such) in rear of St.
Lawrence Place, Courviile St., the property of Wm.
Workman, Fc'[ , the late “J_\ﬂr. This fire, which
destroved two stables and their contents, is be
lieved to have been the work of an incendiary, but
no efforts have, so fir as known, been, made to
trace the guilty party.’ The loss on building
(about $300) is covererl by insurance with Ftna.
Contents not insured.

April 9.—About half-past four this (S mday)
morning, a fire was discovered in the greenhouse
of Wm. MeNaughton, Esq., 968 Darchester Street,
manifestly occasioned by overheating of the flues. |
Considerable damage was committed to the vines, [
and other plants in the building, before it was |
extinguished, although it is difficuit to estimate
the cffedt thereof. No insurance.

| the above, par

Mention was made lin last advices of a slight
fire on the 26th ult., infSanguinet Street, which w

' St
1 : !
suppressed before the prrival of the brigade. It .

has turned out that the yiture was insured for

2000, with the Commercial Union and Citizens

l
| Insurance: Companies, |and the owner preferred a |

claim under oath of damaggeto the extent o
Being referred to arbittation, the award is s

S$50. This i n illustration of the false idea

|
- |

enfertained by many persons as to the nature of |

tl itract with their insurers, These l"}}

faney that if a slight fire damages in any degree

h

trifling soever—they have only to make out

m estithate of the cost of replacing the damaged
roodls with new ones, without any reference to the

at the time of the event, and
underwriters to make the
. of obtaining a new
f admitted, —but a delusion
of which it were well to divest them, although
it iswxceedingly diflicult to convince those who

have once contravted it, of its utter fallacy and

lue of the for
ibandon th

outnt o

Fisher vs, The British Am

1as been swnmjariy dismiss-

The charge of arson against Mr. Edward ( te,

on which a tiune bill was found by the grand jury,
mrt of Queen’s Benchy, in the sessions |
OS4 ?'.|~-1-_‘..,|.x~'~-n held over for trial |

inst d of Ziving

him the risk,|went dis v to the office, and on
giving hi rder, nanded for himself the san
cominission du the trapsaction which the poor
nvasser wonlld have received had it been nego
tiated through him. A bright idea for obtaining |
v reduced rate of premium, this |
e i ———— |
Fire Reconi Aylmer, Ont., Aprill A las
i wned Ber
ahidde, was burned
mient k.o A
su The fire
"Rt T n, A 13 ( 1.y
m H n-stree v 30 | :l;-)(iff.l‘ and
1 i z evel tion, w n totally
dest , Jittle of any va | The
of th re is unkno 2 is
4 . ¢ of 2 niie 1 :l“ } » !,‘ th i re VI‘!I"
North British and Mercantile, 36,000 : The Liver-
1, London and Globe, 814, ( }; the Imperial
London, $1,200; the Queen, 4,800; the Hartford
Conn.) 2,600, —total §28,600,

| wo

| farniture and wearin
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St. John, Aprill.—A large fire broke out in
Walker's ship chandlery store, where a large stock
of very inflamable material was stored. There
was a deficiency in the supply of water at the first
oufbreak of the fire, and consequently in the way
of the steam fire engines getting to work. The
following is a list of the losses—Walker's ship
chandlery store, totally destroyed, * insured ;
Smith's blacksmith shop, totally destroyed, not
insured ;' a number of wooden] buildings, owned
by George Bedell, uninsured, total loss; Lawrence's
brick building, total loss, uninsured, two wooden
buildings, no insurance ; large brick building,
lately erected by Allan Bros., on Watér street
insured for $10,000; wooden building, owned and
ocenpied by James Harris as a foundry store, iu-
sured : five or six other buildings 1n addition to
ulars not ascertained.  Estimated
loss, $50,000, 30,000 covered by insarance,

Gravenhurst, Ont., April.—The large steamn saw
and l!]:li'lill‘_" mill i,ﬂrl'\' erected :rj' Messrs. Cock-
burn & Co., was entirely destroyed by fire. Esti.
matal loss, £6,000. No insurance,

Township of Grimshy, March 28.—The large
saw mill owged by Wm. Bowslaught, was entirely
together with a large quantity
The origin of

destroyed by fi
l. Loss heavy, no insurazce.
the fire is a mystery.

St. Thomas, April.—A fire broke out in the
blacksmith’s shop connected with the foundry on

Fourth street, occupied by James Soutar & Co.,
ind belonging to John Davis. The fire com-
menced in the corner of the pattern-room at one
end of the building, in which there had not been
a weck previous, jandfbefore the
steamer got playing it was nearly all destroyed
along with the whole of Mr. Davis’ patterns, to
the value of several hundred dollars. The build-
ing destroyed was worth about $200, and was in-
sared in the Commercial Union Insurance Co.
Messes. Soutar & Co.’s loss was trifiing.
Lugan, April 11.—Grain warehouse of James
McRoberts was destroyed, containing 3,000 bush,
of grain. Iusurauce stated at §4,500.

fire for upwards
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McMILLAN FVERSUS. THE GORE DISTRICT
MUTUAL FIRE INSURANCE COMPANY.
This was an action tried before Morrison, J.,
t the last Fall Assizes, for the County of Welling-
ton. The action was on a fire policy for $2000,
n the following I 000 on ma 'nllu'l)',
&e., in a workshop in the Village of Fergus; $1000
on stoek of boots, &e., and $200 on houschold
apparel.
Lupon by the defendants was
“ that the detailed statement of the loss of the
plaintff, syworn to hy the plaiutifl, and by him
elivered te the delendants, as and for the ac-
count of the plaintifi's loss, as in the declaration
alleged, was false and fraudulént in this, that the
value of the plaintiff’s goods insured by the de-
fendants, and destroyed by fire, as in the declara-
tion alleged, was not of the value of $3,504.71, as
in the said detailed statement-alleged, but, on the
mtrary, was of a much smaller value, as the

i he delen r

| plaintiff, at the time of making the said state-
{ ment, well knew.”

At the trial the jury found a verdict in favor of
the plaintifl for 85 0, being $100 on goods, $200
m furniture, and 3200 on tools.

Dumand obtained a rule to set aside this vendlict,
m the law and evidence, and the churge of the

t

1 a1
riea the cause,

ule J. H. Cameron, Q.C., showed
contemded that, as l-»‘.‘ the Iv!‘r\‘h‘in!l!
of chapter 23 of 32 and 33 Vie., see. 5, any per-
on knowingly, wilfully, and corruptly making
any de¢laratiou required by any fire, life, or marine
insurance company, claiming to be entitled to any
insurance money in respect of any lossof property
insured thercin, containing wwy false statement of
fact in regard to such loss of property, is declared
to be guilty of wilful and corrupt perjury, to
grant a new trial in this case would be to *lﬂ»jﬂ't

.
—




