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BRITON MEDICAL AND GENERAL LIFE 
ASSOCIATION.

The sixteenth annual meeting of this Awcia 
tion wss held in Loudon on the 26th of Man'll. 
The report will he found on our last |*ge.

The Chairman mid the |«at year had ko» one 
of great difficulty to the insunnce world, and he 
thought thev ahould he *ati*lie<l to find that not­
withstanding theae difficulties, they held lsat year 
a new premium in«-oroe exceeding £20,000, which 
aras a large amount, and as touch ad was doue hy 
many old offices. Their renewal premium income 
was £11?,000, which must also lie considered a 
satisfactory item ; while upon their invest mente 
they had received £22,000 ea interest, making a 
total income of £241,000. Their chime had been 
rather more in nnml*er than nsnal- 351 lives, fw 
£140,000, which included lionosr*. The surrender 
of policies had also been more numerous than in 
the preceding year, hat he thonght that was 
bardlv a cause for misapprehension. There had 
beet a great amount of uneasiness experienced 
with regard to insurance business, and they had 
their share of it to meet, hut not peril»]* so 
much as might have keen anticipated. The ex­
panses were £4,000 less than those of the previous 
year. They had earned over £.*fi,0û0 to the 
credit of the reserve fund, which now raised the 
assets of the Awoeiation to £031,000. With 
regard to the I nail ranee Bill now lie fore Parlia­
ment, by its agency enned and good offices, lie 
believed," won hi secure a better position, and gain 
fhe confidence of the iwi’olir, and unsafe ones 
must gradnslly fall; and, therefore, h would 1>e a 
benefit to all. The hill would enable all share 
anti policyholders to ace the accurate accounts of 
every Company, and would lie a check npon im- 
projier amalgamations, which in one ease had 
caused so much misery during the past year* 
Amalgamations, like everything else, were either 
a nae or en abuse, and the latter in respect to the 
of#re to which he referred would lie long felt. 
The use of an amalgamation was known to them 
all. Some of the brat and oldest offices owed 
their present prosperity to amalgamation, and the 
judicious mode in which they had combined the 
expenses of two managements in one had dimin­
ished their expenditure while it at the rfnnie time 
increased their business. He would conclude hy 
moving the adojition of the report and he lance 
sheet.

Dr. Tyler Smith seconded the motion.
In reply to some remarks hy Dr. Maxwell,
The Chairman said they had no branch offices 

in America. They obtained reports from Canada 
and India, and had the best medical authorities 
indhose districts. As to the division of profits 
four-fifths went to the poliryholdcrs and one fifth 
to the shareholders, so that it was really the 
policyholders who got the lion’s share.

Mr. Mrssent said that by the deed it was pro­
vided that one-fifth of the profits should go to the 
shareholders, and they con Id not depart from it 
either for good or ill. Their plan wnS to give a 
diviiifnd of 8 per cent., the result of which was 
that they rarely saw transactions taking place in 
their aharra. A< to the foreign lives, great care 
Was necessary in their acceptance, and he did not 
think that more than 20 came into the office last 
year. In Canada, however, they had had a very I 
remunerative business, but in consequence of the j 
death of an agent it had somewhat fallen off.

The motion for the adoption of the report and 
lialunce sheet was unanimously carried.

Mr. Turnbull (of the Scotch Hoard) said some 
remarks had I wen made as to their Scotch busi­
ness, and he could say that the Scotch offices had 
no monopoly; but that in Scotland.the Briton did 
as much as any Scotch office, that was of purely 
Scottish business.

A vote of thanks was passed to the consulting 
actuary. .'

Mr. Rcratehley in acknowledging the vote raid 
be had made three successive valuations, and he 
bai taken care that, tor his own reputation, his

3 ' r

nmendations ahould be in the archives of the
in volumes of reports. They had a large 

multitude of policies to value, and a vast numlwr 
if matters to enquire into, but they (lagged not 
ither in point of time or attention, anil the results 
a kii'li were placed befute the shareholders and 

licyholders were such as they had a right to be 
rond of.
The Chairman, then in highly eulogistic terms, 

roposed a vote of thanks to their valued actuary 
nd secretary, Mr. Meaeent.

Mr. Mrssent replied at some length. The 
chairman had summed up’ the position of 
Hie company, and said he thought it wss one <m 
which we might sincerely congratulate ourselves, 

think .n too. 1 take "the lilwrty of saying, in 
he presence ol the consulting actuary, that never 
St any period of its lii.dorv was thin association 
trongrr or more deserving of the support it is re­
vering from the publie than it is at the present 
edînent. The nq-ort is full and comprehensive; 
Very detail ha* hern prepared with a desire to 
1er the fullest possible information to those who 
|*y seek it. In all its transactions, this rom- 
any has always I wen an ojwn lmok to its share- 
jdders sio! agetiln, and I do not think the least 
Unongst them lias ever ajqilied for anything hi 
lie sh.qie of inluvmiition that has not been given.
| must ssk my friends from the country to sup­
port me in that assertion—thst the company ao far as 

i transactions have lnyn concerned has never 
leen a closed liook. Hot on the contrary-, feei­
ng perfect confidence in all its acts, the directors 
mvc court cil publicité, feeling secure in the belief 
hat additional •publicity would only give the 
pmpany v<hliti<>tial strength. A cordial vote of 
Banks to the chairman concluded the proceedings.

found insolvent. Section 14 fixes the remunera­
tion of receivers of insolvent insurance companies 
at 83,000; and that of the insurance1 superintend­
ent for his services $6,000, the affairs of suck com­
panies to be wound up within a year, Hertian 15 
gives permission to extend agencies to any foreign 
country and to invest surplus fund* in any State 
in the Union. Section 16 gives immediate eCffit * 
to the Act

There arc “one or two other Bills. Bill number 
8 extraits the amount of premium for the purchase 
of a wife’s policy (free from claim of creditors) f 
8300 to $500.

Livkkpool Axn Loxnow and Glob*. —The 
last report states that the fire premiums during 
the rear had amounted to 004,616/, against 847,- 
374/ in 1868 ; that the new life premiums were 
24,08.6/^ the total premium income Wing 272,344/; 
that the annuities |«yable were 66,121/; and that 
the invested Binds amounted to 3,680,617/. The 
profit and In* account showed, alter an interim 
distribution of 10 per cent., a balance of 251,4061, 
and the eutn of 117,52.*»/ was appropriated in pay­
ment of a dividend at the rate of 20 per cent per 
annum, 183,880/ being carried forwaad.

Canadian Navwatio* Company.—On ac­
count of the frequent accidents to the iron steamer* 
in running the rapids, this Company is trying the 
experiment of having the hull of the 1‘aseport 
planked below the water mark. Should the ex­
periment succeed, it is the intention to improve 
the other boats in the same way. A new steamer 
to take the place of the Grecian, wrecked last sum­
mer, has arrived from Glasgow, and is being pat 
together in Montreal. It will be similar in model

ilKK INSURANCE LEGISLATION IN NEW
YORK.

A Bill (No. 6.) ha* been introduced into the 
ew York State Legislature to amend the Gen­
ii Insurance Act of 1853,*M contains sixteen 
anses, which art- snnimerized thus.
Section 1 provides that ail new Life Conipmiaa 

netl in the future shall have a ]wid-up capital 
r $300,000 before commencing business, and the 
posit with the Insurance de|artinrat increased 

» $300,000 instead of $100,000 as at present, 
eetion 2 provide* that all existing Idfe Coui|<anic* 
i the State shell increase their deposit to $300,000 
nd foreign Com panic* must make a like deposit 
i their own State or in that of New York. See- 
on 3 fixes the minimum ri]iital of live stock or 
ealth companies at $150,000. Section 4 fixes 
300,0i)0 s* the minimum capital for accident 
at panics. Section 5 prohibits, religious cliarit- 

or benevolent com]>anies from traumeting 
ife Insurance in any *na|ie or firm. Section 6 
vovides that State vomimnies which.shall exceed 
fteen per cent dividends on cash rates, must re­
nte the rates of premium seven and one-half per 
est. for every such dividend deilan-d. Section 7 

pures conqenics with* three mouth* from p»s- 
ge of the bill to distribute the mirphi* on band 

vrr and aliove all contingencies with the insured; 
the precise methmls to lie olwervrd hy mutual, 
lixcil and stock companies ere set forth in detak 
eetion 8 requires note com]«nies to give a paid- 
p policy and to settle losses without the -dedue- 
i<m of the note. Section 9 prohibits companies 
bich give a ]*>rtion of profita to stockholders 
m issuing ]wrtici|wting jmliciea. Section 10 

imhihit* roin]»anirs from issuing stock and mu- 
ual jsilicy—they nmst confine tlu-ir operations to 

>ne system wlmi ver it be; it alao enqsiwers stock 
ijuipniiies to tecunie mutual by retirement of 
•upital ami mutual companies to In-come stick 
L'<Wii]iMiiir.s under certain pioviai .ns. Section 11 
nil 12 remit rs rcgistrati-oi of all or any policies 
ptional with companies, and fixes the registration 

let $3. Section 13 provides for a valuation of all 
{(•«lU'ies existing ia New York companies, and the 
jre-insuranje of the risks of eu.h cvmpanie as are

to the Spartan, but constructed on the comporte 
plan which is iwing largely adopted in building 
ocean Vasaris. The Kingston is receiving new 
boilers which wiil increase her speed very materi­
ally. We understand the arrangements for the 
line are the same as last year.

—The “ Brantford Water Works Company,** of 
Brantford, have complied with the formalities of 
the statute, and become incorporated.

(femmmial.

Toronto Market.
Navigation is now open on the lakep ; vessels 

hare left Buffalo and Fort Col borne for Chicago 
and Miiwaukie; the steamer City of Toronto it 
running daily from this city to N iagara and Lewis­
ton; on the Georgian Bay the at camera are moving; 
ami the Welland Canal waa ojwucd on the 20th.

Dby Goqffa—The bulk of the season is now 
over, and it will shortly close with results which 
air generally n-garded as satisfactory. Payment* 
are pretty good, although not by any means so 
prompt s.s desirable. We subjoin a statement of the 
stocks of imported dr)' goo,Is in bond, on the 1st 
of April and 31st Dee.:

31 Dec., 1869. 31 Mar., 1870.
Cottons...................;...... $11,139 $29,637
Woolens . ..... ............. f 16,556 - 31,622
Silks, Satins Ic Velvets. 8,081 » 19,694
Linen................................. 2,546
Hosiery__.... |........... -, 318 318
FancyGood*...................... 4,576 13,982
Hats, Cajis A Bonnets... ... 254

Giuk'KRIRs.—There is very little change in 
(•rices since last week; the advance in a number 
of articles consequent on the changes in the tariII 
tends to r■strict business. Smgnr—The quantity 
in bond in Toronto, on the 1st April, was 211,720 
lbs. against 279.27411*., on the let January. The 
FimiHcM Chronicle nqiurta the New York grocery 
market very firm. ‘'This ia ]mrticularly noticeable 
in Sugars importers Iwing stimulated to much 
greater confidence hv advices from England, an­
nouncing higher selling prices and lower duties, a 
condition of affairs which it is thought, will be


