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GRAIN GROWERS GUIDE 735)
The Governments of Manitoba, Saskalchewan and Alberta are working on a plan to provide morigage money
al Six per cent for Jarmers in all three provinces. It is expecled that the
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Where Profits are Faipecied
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fured by those who are carrying the mortgages
Goevernment o Advance 51.000.000

To set the scheme in operstion in Manitobs the

government will arrange 0 borrow from the banks
st Bive per cent. the sum of §1,000,600, and the govern-
ment will also arrange to subseribe for $100.000 worth

{ stock in the asociation. By the time the §1,000,000
s loaned out on farm mortgages, five per cont. of it

¢ $50,000 will have been subseribed in stock by the
vanous borrowers. The government will then
1o sue guaranteed five per cont honds which will be
free from all local taxation and which may be issued
o the extent of #9000 000

F'o keep down the cost of aduunistration the govern-
ment will provide that the Land Titles Offices will
make no charge for investigating titles and
mortgages beyond the regular registration f that
sre placed by the Hural Credite’ Amocistion. The
government in Manitoba will also provide that the
sccounting work in connection with the morigages
shall be done I the office of the comptroller general
w it M any harge 1| the associalion These e
e g ems and » indoultedly reduce the cost of
i s very considerable degree
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Al Payments in Decomber
Al payrsents on U ot will be made on
4 | ecwmber o that 4 will le & uniform
lay when all payments will ol due. The e b @
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