
November 22. lOlfl THK GRAIN GROWERS* GUIDE (1735) 7

Six Per Cent Farm Mortgages
The Çovernments of Manitoba, 

at Six per cent
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Saskatchewan and Alberta are working on a plan to provide mortgage money 
for farmers in all three provinces. It is expected that the 

Money will be available by Spring

"Cheep money fui luurn baa Leee a eulijcrt ud 
daruetui lor many yean jwal in thaï rountry 11 ha» 
leen talked id by politician», it baa I wen advocated 
by lewder» ul tbe organued Iarmer», H lia» I wen m- 
vrotigalrd by royal nmimin.in» and baa frrqurtilh 
appeared in I be pro* and uccaarunally been diene* ll 
in tkr pul pH

but nut tar tbe bnt lime rbrap money aeeiua lu Le 
actually in aigbl tkx per rent money on farm mort­
gage» te rbrap money today When tbe Uumimon 
Government w paying five per cent internet on ear 
liai» id the magnitude .d $|UU,UUU,0UU, il ran not 
rraaoualdy Iw expected that (arm mortgage» m Wrelrrn 
Canada ran Iw «ruled at a loarei rale then ai per 
reel Kven I hi» rale, however, Bill lie a aevtng id 
(rum one to two and a bad per rent in M annul a and 
(rum leu to (our per rent in Heakalrbearan and 
Alberta It will, iherWurr, mean a very rumadrraldr 
«ting in bard raah to tbe (armera at I be throe province» 
it the «heme non under way comet to a turreedui 
rutaummatiun urti epnng, ae il nilfgive them mort­
gage loan» >1 di,

lion Kdward Brown, inominal irraaurrr id Mdi- 
ml- m rueeullalion a tin Ike provincial Iranaurert g| 
Mnekalrhrwen and Allwtta, baa Iwee working ee a 
government tehrme (or (arm mort gagna (nr tome 
owmlha p* The vanou» eyati*» m operation * 
thruuut Kurope and other pan» id Ike world ladurr 
Ihr ear have lawn eaamined, but none ul them were 
(idiot n| m detail an It a a» c. manierai! that dilfrrr.il 
eoediime» In itue rountry required alleratmea la 
atatrtu* auremdul under other ..a.dnaouytn muta 
rlorli wtih-d rounlttea The plan a luck the vanou» 
governmrtiia bave agrted upon will be undone thruoul 
tkr three province» There in nothing juat like it in 
any other pan td the world ll a Jmged werwlly 
to meet th aWini Cadbdmn romktme» and a»» ho 
11mmi lam with the kederal Gunrnmenl Lack ol 
Ike tkrar provinera will carry on Ma «krone independ­
ently el the Ulkron, but M ta ripened l hat I he ay ate* 
Maat and It» ednumatralmn nul he undone thruoul 

The Amorttragen n»a
A» announced by Mr Brown, all I hr mort gag» will 

be upon Ike amort Hat am pnnn|dr a kick baa proven 
as aanidtl m Auatralta and Sew Zealand I oana 
mil oui y Iw given lor twenty, Ikmy or forty year lent» 
prtnropel and inlenat lo Iw rrtmnl m equal annual m- 
Wnknrwt» Ko» imtnnro, t li nDUmofigag for twenty 
year» will call hw a repayment «4 ►? Zf per year 
inrkrdmg prtnetpnl and mteraet. a kirk at the end «4 
Ike twenty yewr» at! pay ug ike enltra oUigainm 
tin a thirty y*r monger <d II.WJD the annoal payment 
adl be fill iti. and on forty year mortgage lor II.UUU 
Ike annual peywrel all Iw |U Tl

ttrdtnartly M would Iw e*pertrd that Ike laneer» m 
Western t anada wuukl not cere to aanune mort gag

again»! lo* on mortgage» placed in thaï municipahly 
to tbe citent at five per rent id I be money loaned in 
that mumripnhly. flu ie taken a* a pevcnuHonary 
mraaurc lo imjeuvr ibe aecunly id lhr lamde which 
Will hr Ueucd and it ie not ri|’wrted that there will 
hr any loom

Me r> HaWd by Hoad lannea
One id the brat queatnitw that will naturally Iw 

aaked, where w I be money coming (rum to loan on 
ihcar mort gaga* The propuaal ■ f I be givernmrnt 
w to raaw ihr nrremary money by offering five per cent 
bond» on which I «Mb principal and inirre»! a ill Ie 
guaranteed by the government fur ante thruoul ike 
iruviqrr and in I he money market» id the work! 
It la ec peeled thaï I bear l»«da will *11 at per et I he 
urearal time and that tkr money required will there­
fore coat the government about five per cent U in
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raperted lurther that the rape in. id adn 
Ike act wtH ant tw quite ewe |aw row! add 
that Ike wwt «4 Ike newt gag* will avroage under 
an |wr cant on thirty year Inane, mdudiag all r.wta 
m nmmrlew iketmmum

It g mtendrd by Ike giv.rwmewt» that Ike Hurwl 
t rcdila Aaawrwlmu dial acvro > an*» r.muaer.mined 
•ad m N w hkely lo Iwenme a good pay mg jwuproMew 
•a future yearn al Ike annual atari and abar* -A Ike 
Amormiam are In Iw held rot her by tke government

■uu»i be I ««rower. Throe «barre will only be held 
by linaro au lung aa they are carrying a mortgage 
« I «-never they uey up their iitrlpw tin* abar* 
will g. bark lo the government to tw abutted to other 
fanner» The alee m whatever pndU or loro there ia 
in the opérai am ai tbe when* will bn eejoyrd or 
endured by throe who are carrying the nu rigegm 

tiwvernment la Advance 11 000 000 
To «H the «berne in operataw in Msnitohn tbe 

government will arrange to burrow fro* the >«.L. 
at five pro cent tbe euro ol fil.UUU.UUU. ami tbe govern­
ment will ah» arrange to aulnrrtlr fur IHSi.uxJ worth 
at Work in the eawe-taliuu By the time lhe |i UUU.UUU 
W loaned out on farm mortgage, g* per real ,A it 
or 160,UUU will liavr I wen rulwrnbed la Work by the 
vanou# borrower. I )«- government will then peomad 
to tenue guaranteed five per reel liuci.U wbkrk will be 
Iroe from all local laiaimti and whir* may be imwed 
to the extern at evmimi

To keep down the coat ol edmimwreUoe the govww- 
uwol will provide that the Land Tube OAe* will 
make no rharg lor loveWlgallng lltlrw and n Ml «tog 
ii.rtgage beyond Ibe regular regmtration (5 that 
an placed by the Hurml I 'raiik Awjcuuw TW 
givernmeol In Manii»to will nbo provide that I ha 
accounting work in cnawctiiui with the uciggi 
•beH tw done ia the tdkre id tkr romptndbr p airrl 
wilbout any charge to the awnrtaibu Throe are 
1.0 tag item» and will undoubtedly reduce the nut el 
admmwtrwMon to a very nauilaraldi it»gee.
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It Will tw provided lor m iW letodnlkw that money 

■dl he tunned by l he Itural Credit» Vmunal** * 
Ant 11.ei gage on nrmpied Ian* only 1er tW foHowing 
purpnam -
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2 To provide 1er IW pu 
lertiluere end bvrotork I pii *ry 1er Ike proper and 
rcawmabb- operaimn ai tbe murtgagd farm TW 
term equipment" to W defined by ike hoard

! To iwuvrde tanlding and lor ...... .......Hr on
IW land TW term im|*-.vr«e-ht* lo Iw dxfiwd 
by tW lemnl. who may vary am to ihfirni i 1*

4 To Uqunhale Ike mdet le I ae* at |W owner d 
ike land aunppd earn me at Ike time, or indebted- 
m* eui* iw-eilv mcwrwd lor iW pap* nwwuoaed 
m Ihw »VUV ike hoard to al aH lim* firm iptwwv»

fbiuw id tW rpeciaJ provtwu* ai tW idea are *
lidkiwa.

TW amaHert tuna that wtl tw grwglad W film and 
IW large* IIH.IIII Sa loan nil Iw granted to eaiimul 
U per reel d tW vakre <d IW land appraiwil lu» 
aggwadlurwl p irjaw*. end ike rormog newer ai tW 
land edl Iw tW pru»-q«l letouro 1» ike iiyrmwl 
No pamroarearopl formata ectuafiy ugigl la kiakfi 
or Ihnm alawi to rngeg u fanalog nil he able to 
meure km* U tW I»mrd he* any wwrnwrth doubt» 
wMo «W aiakty -A iW tppkrwgl * a format iW lane

No burrow* oil W iwnmttad to *41 nr 1 render
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when a larwwr liWTiier IlgU tram IW laenalio 
by gyving a krai wewtgage »• hw luw, W will nutw 
•Mu nwdl and filo to pw6 up «haem in IW wawtai»* 
Il w raperted ikel Ike* aha** edl jay a lardy good 
dividend, htweding «wtirely eg tW p>fii» -V ike 
iiT-^-.— Nwtovtdmda edl tw fieri»rod uaid a 
ra*rvc ecvwwni Wa Iwee created equal to I went y pat 
tom «4 tW perd up capital
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rqwrted will cum» thru tW rkanpua* td eduUeWtrw- 
ime and from iW !*-« that a mere* ia yewrtdwl lor 
by a hew* rate >d inter»»» an rapnvmer-ta then eg 
•he.gd eat IW eigyaal ban In l«wd. tker m tW ydan 
TW Irak wkwk will Iw unwed to rnM iW noway 
tm lk.ee aewtang be* edl he lor period» ui ten 
yen* wnlv TW repay—oh — tW mort gaga will 
gw toto a whine 1*4. tW pwrpi* ai whack la to any 
■At Ike* ningg bnk when they Warn <hw 
TW wWAa plan Wa i*e Iren*! * 'heI the reoay- 
*ab <m Ika* n-cpg hw* will g» mto tW Uaimg 
(un4 oi n goxw»ii*i wur*i 4 tkr* * ront TW» 

lead weld aurk I* M M wtl Iw weed art! W

to ihw way
AS l «aiding ere to W kept hwured to * 

I any wodwwy to tW lamed It edl W 
W the muet gag Ihnl É any horowwto eng 
part A Iw baa 1er purp'jwa «her ikna Ike*

a toy Way, IW bawd ti Wee pw 
*wtgag due and pnywkb at <wro

Wtrwi hue*, whtek 
leur ww* or Ike IWte A five Ie ei |ev row! Tkw 
a when lie Hurwl fVedWe Aunwlkw dwwid W aide


